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USINESS ACTIVITY in September 

continued in an expending phase. 
Production edged upward and supplies 
improved in many lines, with inventories 
still playing an important role, though 
the rate of accumulation has been re- 
duced from the very high July rate. 

Despite small declines in some of the 
pasic indicators, it was still apparent that 
the economy was being bolstered in Sep- 
tember by the same fundamental demand 
pressures which have been operating 
throughout the first postwar year. A 
comparison of the summer rise in retail 
trade with the changes in commodity 
prices suggests that the sales advance 
was largely a response to higher prices, 
with some evidence that rising prices 
coupled with the increasing flow of dur- 
able goods is taking some of the keen 
edge off the demand for nondurable 

goods. 

In contrast to the buoyant trends in 
production and sales and the favorable 
current earnings reports, prices of com- 
mon stocks continued to decline rapidly 
during the first 3 weeks of September 
and then moved within a narrower range 
slightly above the month’s low and about 
one-fifth below the postwar peak in June. 
Bond prices also declined over this period. 
Short-term interest rates, on the other 
hand, showed little change in September, 
after some firming in the preceding 
month. 

The major immediate effect of these 
security market developments was a 
sharp falling off in new security flota- 
tions. Notwithstanding these evidences 
of a somewhat firmer money market, the 
volume of commercial, industrial, and 
agricultural bank loans rose steadily 
throughout the month. 


Some Declines, But No Basic Change 


The pattern of business developments 
during September differed somewhat 
from that of preceding months in that 
some scattered declines occurred. These 
were not, however, symptomatic of any 
Teversal in basic trends but could be 
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The Month in Review | 


The postwar expansion in eco- 
nomic activity made further head- 
way in September. The declines 
noted in a few business indicators 
were largely attributable to partic- 
ular local conditions rather than to 
any changes in the fundamental 
pressures which have bolstered | 
production, sales, and income | 
since the end of the war. | 

Although the broad price aver- 
ages were lower in September be- 
cause of the roll-back in meat and 
livestock prices and in a few other 
products, prices of other than 
these commodities rose further 
during the month. 


* * * * a 


Most of the statistical series 
used in this review of the busi- 
ness situation will be found in the 
statistical section at the back (pp. 
S-1 to S40). 























ascribed to special circumstances not 
directly related to the over-all economic 
situation. 

Department store sales rose somewhat 
less than 20 percent in September, as 
compared with a 25 percent gain ex- 
pected on the basis of seasonal factors. 
As a result, the seasonally adjusted in- 
dex declined to about the level in June 
and July. This less-than-seasonal rise 
was partly due to the curtailment of 
sales in New York City, influenced by the 
truck tie-up and the temporary stoppage 
of parcel deliveries, and in Pittsburgh, 
where a labor-management dispute 
halted power production during the lat- 
ter part of the month. Outside these 
areas, department store sales showed 
closer to the usual seasonal advance. 


Another deviation from earlier trends 
was noted in the weekly index of whole- 
sale prices, which declined during the 
first 2 weeks of the month. Despite the 
rise in the succeeding period, the index 
for the last week of September was still 
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3 percent below the figure for the last 
week of August. The over-all price de- 
cline did not reflect any abatement of 
the market forces pushing up prices, but 
was entirely due to the Decontrol Board’s 
decision to reimpose ceilings on livestock, 
meats, and a few other products. When 
livestock and meat prices are excluded, 
the wholesale price index shows a gain 
of approximately 3 percent for the 4 
weeks ending September 28. 

Finally, both total and miscellaneous 
freight carloadings rose less than sea- 
sonally in September, resulting in a dip 
in the adjusted indexes. This interrup- 
tion in the uptrend which characterized 
freight movement during the preceding 
3 months reflected the effects of the mari- 
time strike which tied up a large number 
of freight cars at the water front. 

With the notable exception of meat 
production, which declined sharply as 
the new ceilings became effective in the 
early part of the month, the broad trend 
in output was upward in September as 
in the preceding months. The weekly 
output of steel ingots at the end of the 
month was at a postwar high. In addi- 
tion to the reconversion industries, where 
the trend has been upward for many 
months, August production reports 
showed rising trends in building mate- 
rials, textiles, and rubber products, as 
well as in many other lines. 


Inventory Rise Continues 


Changes in business inventories are 
still among the more dynamic factors in 
the current situation, even though the 
rate of increase slowed considerably in 
August following the very large increase 
in July. The importance of this factor 
of temporary strength in the market is 
analyzed in the article, “Postwar Role of 
Business Inventories,” appearing in this 
issue and need not be reviewed at this 
point. 

The trend of manufacturers’ ship- 
ments in the durable and nondurable 
goods industries is illustrated in chart 1. 
It will be noted that part of the large 
July rise in manufacturers’ inventories 
reflected a delay in shipments in the 
nondurable goods industries because of 
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price uncertainties. The further ac- 
cumulation in August, on the other 
hand, was associated with large in- 
creases in shipments throughout man- 
ufacturing. 

On a daily average basis, the July- 
August rise in the dollar value of man- 
ufacturers’ shipments amounted to 8 
percent. The August figure exceeded 
the February low by more than one- 
fifth. In the durable goods industries, 
however, the value of shipments was 
more than 50 percent higher than in 
February. 


Summer Spurt in Income Payments 


Consumer spending has been buoyed in 
recent months by the heavy volume of 
income payments flowing to individuals. 
The bulk of the rise occurred between 
June and July, when the seasonally ad- 
justed annual rate of payments was lifted 
from 162 to 168 billion dollars. There 
was a further increase in August which 
raised the rate to almost 170 billion dol- 
lars. It will be remembered that at the 
peak of the war—February 1945—the rate 
was 165 billion dollars and the full-year 
rate for 1945 was 161 billion dollars. 

Moreover, lower individual income tax 
rates in effect this year have reduced 
the leakage between actual and retained 
earnings. Thus, disposable income—the 
amount available to consumers to spend 
or to save—has shown a larger gain 
relative to wartime levels than is indi- 
cated by the income totals. 

The exceptionally large advance since 
June was centered in two components 
of income payments, wages and salaries 
and net income of agricultural proprie- 
tors. In dollar terms, the increase in 
wage and salary payments outweighed 
the advance in farm income, although, 
percentagewise, the latter gain was far 
more striking. 

The circumstances surrounding the 
rise in the net income of farm operators 
are well known. Income from livestock 
marketings was the dominant factor, as 
the run of cattle and hogs to the Nation’s 
slaughterhouses was exceedingly heavy 
following the lifting of price ceilings on 
June 30. However, substantially higher 
prices were the rule throughout agri- 

cultural commodity markets and helped 
to raise the value of all classes of farm 
products sold during this period. 

The effects of the restoration of price 
ceilings on livestock and meats in early 
September are described in a subsequent 
section of this review. It may be noted 
here that, although cash income from 
farm marketings declined in September 
(on a seasonally adjusted. basis), it was 
still as high as income a year ago. The 
higher prices this year offset the lower 
physical volume of marketings. 
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Chart 1.—Manufacturers’ Ship- 
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1 Adjusted for the number of working days in month. 
Source of data: U. 8. Department of Commerce. 


Increases in Wages and Salaries 


The recent gains in wage and salary 
payments are wholly attributable to pri- 
vate industry, but it is noteworthy that 
the Government pay roll has remained 
above the June level on a seasonally ad- 
justed basis, despite further reductions 
in the armed forces and in other classes 
of Federal workers. Higher Federal pay 
rates went into effect on July 1 for both 
military and civilian personnel. 

Wages and salaries in manufacturing 
industries have been increasing both be- 
cause of rising employment and because 
of higher rates of pay. Average weekly 
earnings of production workers rose 
from $41.30 in January-March of this 
year to just under $43 during the April- 
June period and to $44.60 in August. 
Weekly earnings in the latter month were 
still less than the average wartime pay 
envelope in manufacturing, since the re- 
duction in the workweek from 45 to 40 
hours and the shift to lower-paying in- 
dustries more than offset the boosts in 
wage rates. 


Income Gain Goes for Consumption 


The uptrend in income payments was 
not so rapid as the increase in consumer 
spending at the higher prices prevailing 
and savings of individuals were thereby 
reduced. As already noted, the trend of 
retail sales during the summer months 
closely followed the index of retail prices. 
Since more units of durable goods were 
being sold as compared to earlier in the 
year, the over-all sales data suggest a 
falling off in the physical volume of sales 
at nondurable goods stores. 
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The pattern of retail buying during 
the first half of 1946 is analyzed in the 
article, “Retail Sales and Consumer Jn. 
come Since VJ-day,” appearing in this 
issue. The article demonstrates that the 
post-VJ-day rise in consumer Spending 
was sufficient to restore the prewar re- 
lationship between total retail sales ang 
disposable income—during the war pe- 
riod, of course, sales were considerably 
below the line of relationship. It is ajso 
demonstrated, however, that the different 
classes of retail sales showed marked de- 
viations from the long-term sales-income 
relationships. In general, sales at non. 
durable goods stores were exceptionally 
high relative to the level of income dur. 
ing the first half of 1946 and sales at 
durable goods stores were exceptionally 
low by this same standard. 


“Distortions” in Sales Pattern Persist 


On the whole, the July and August 
sales data reveal some slight tendencies 
toward correcting these “distortions” in 
the pattern of sales for the different lines 
of merchandise. In the case of sales 
at durable goods stores, the gap between 
actual sales and the volume indicated by 
the level of disposable income was some- 
what narrowed during July and August, 
although a substantial gap still remained 
to be closed as durable goods become 
more generally available. Sales at non- 
durable goods stores continued to rise 
despite their already high level relative 
to consumer income. Evidently, the 
higher cost of day-to-day necessaries was 
the dominant influence during these 
months. 


Among the imponderables in the out- 
look for consumer spending is whether 
the current rate of savings provides a 
sufficient cushion for increased spending 
as purchases of durable goods continue 
to expand, as they are bound to do in the 
period ahead. Any extensive use of liquid 
asset holdings and of consumer credit to 
finance purchases of durables will result 
in a marked reduction in the rate of 
current savings. 


Labor Market Tightens 


As a result of the continued heavy 
pressure of demand for goods, the volume 
of nonfarm employment has moved 
steadily upward, after allowance for sea- 
sonal influences, at a pace which has out- 
distanced the additions to the civilian 
labor force resulting from the return of 
veterans and, to a smaller extent, the 
backflow of former war workers. The 
volume of unemployment was cut to 
about 2 million in August and Septem- 
ber and the number of veterans awaiting 
reentry into the labor force has been re- 
duced. In the 13 months since VJ-day, 
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there has been a net gain of more than 
4 million persons in civilian nonagricul- 
tural employment. 

The summer gains in nonfarm employ- 
ment were centered in manufacturing in- 
dustries—almost all industry groups 
within manufacturing shared in the in- 

es—and in construction. The gains 
in construction employment, however, 
were considerably below the monthly in- 
creases earlier this year. The uptrend 
in employment in the trade and service 
industries also has markedly slowed down 
in comparison with the increases a few 


months ago. 


- Low Lay-Off Rate; High Quit Rate 


Further evidence of less slack in the 
jabor market can be found in the de- 
clining lay-off rate and the rising quit 
rate. However, neither lay-offs nor quits 
were back to the rates which prevailed 
during the 1943-44 period when war pro- 


| duction was in full swing. 














| evidence. 
lack much in the way of balance and sup- 


The July quit rate of 45 per 1,000 was 
more than 5 times that of prewar years. 
Moreover, quits constituted three-fourths 
of all separations. In the prewar period, 
the number of quits per 1,000 workers 
typically was far below the number of 


lay-offs. 


Leeway for Further Expansion 


Despite the evidences of a tighter job 
market, there is room for further expan- 
sion. In the first place, veterans and 
others are still entering the labor force 
and the number unemployed can be 
reduced further. Secondly, the estimates 
of employment include many workers 
with part-time jobs as well as a large 
number of workers with jobs but not ac- 
tually at work during the census week 
for various reasons such as temporary 
lay-offs, definite instructions to report to 
anew job, and vacations, as well as ill- 
ness. Thirdly, the size of the labor force 
is flexible and could expand should any 
large number of attractive job openings 
remain unfilled for an extended period 
of time. 

There is leeway for further gains in 
production, even without an expansion in 
employment, since maladjustments typi- 


| cal of a rapid change-over in production, 


though gradually clearing, are still in 
Manufacturers’ inventories 


ply and materials bottlenecks prevent 
uninterrupted full-scale operations in 
some industries. As the Nation’s fac- 
tories approach their peacetime poten- 


, tial, one would expect that over-all effi- 


ciency would increase, just as was the 
case after the war production machine 
shifted into high gear in late 1943. 
Work stoppages could, of course, impede 
the attainment of this improvement. 


SURVEY OF CURRENT BUSINESS 


Construction Up One-fourih in Quarter 


September marked the third succes- 
sive month that the dollar value of new 
construction activity exceeded a billion 
dollars. As a result, construction out- 
lays were about 25 percent higher in the 
third quarter of the year than in the sec- 
ond quarter. All classes of construction 
shared in the rise. 

The value of new construction put in 
place in September is estimated at $1,060 
million, slightly less than in August for 
which the revised estimate is $1,074 mil- 
lion. The slight reduction in September 
volume indicates that the seasonal peak 
may have been reached. Normally, Oc- 
tober produces approximately the same 
volume as September, and November 
marks the first month in which a large 
decline due to seasonal factors is noted. 
Because of the large volume of construc- 
tion under way at the present time, it is 
expected that both October and Novem- 
ber volume will be unusually well sus- 
tained. Recently reported increases in 
the supply of lumber and other major 
building materials may make this coun- 
terseasonal expectation a reality. 

The Housing Expediter has reported 
that 708,000 dwelling units had been 
started under the Veterans’ Emergency 
Housing Program as of August 31, 1946. 
These included almost 465,000 permanent 
dwellings and 160,000 dwellings desig- 
nated temporary reuse construction, with 
the balance consisting of conversions of 
existing facilities and house trailers. 

Of greater current importance to 
home seekers is the fact that 350,000 
dwelling units have been completed in 
the first 8 months of this year and made 
available for occupancy. The comple- 
tions include 236,000 permanent dwell- 
ing units, either conventional or factory 
built. As a reflection of the longer pe- 
riods of time necessary to complete con- 


Table 1.—Wholesale and Consumers’ 
Prices 


[Indexes, July 1945=100] 














Wholesale prices 
Con- 
Year and All sum- 
month Poretd Farm All ers’ 
moui- pa Foods other | Prices 
ties 
1945: 
: See 100.0 | 100.0} 100.0} 100.0 100.0 
ei 101.1 101.9 | 101.6] 100.8 100. 4 
1946: 
Jan_ 101.1 | 100.7] 100.4] 101.1 100. 4 
|. eee 101.7 101.4 100.8 101.6 100. 2 
Mar._- 102.8 103. 4 102.3 102.5 100.6 
Be, cas 104. 1 105.0 | 103.6} 103.6 101.3 
May. 104.8} 106.6] 104.3] 104.2 101.8 
June 106.6 | 108.6} 105.6] 105.9 103.0 
SE 6 cane 117.4 121.7 131.2 109. 1 109.0 
Aug. - 121.9 124.8 139.4 111.9 111.1 
Sept__.-.-| 116.9} 119.1] 123.4] 112.3 (1) 




















1 Not yet available. 
Source: U. S. Department of Labor. 
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struction jobs under way, somewhat less 
than half of these permanent units were 
started this year. Completions of all 
types of units reported for the month of 
August amounted to 63,000 units. 


Pressure on Prices Continues Strong 


Recent price developments have given 
no indication of a relaxation of the up- 
ward pressures on commodity prices. 
Prices have declined only in isolated 
cases—with the exception of the roll- 
backs. 

As may be seen from table 1, the over- 
all average of wholesale prices declined 
4 percent in September due to the effects 
of the rollbacks. Wholesale meat prices 
were reduced by about 40 percent, al- 
though in late September these prices 
were almost 20 percent higher than in 
June 1946. The largest increases for 
broad commodity groups were in the 
prices of textiles, cereals, and dairy prod- 
ucts. 


Further upward adjustments were 
made in ceilings, but the number of 
changes was far below that of the pre- 
ceding month. Featuring the upward 
revisions were a further rise in cotton 
goods ceilings to offset higher wages in 
some mills and also higher raw cotton 
prices; and a 20 cent per hundredweight 
rise in flour ceilings—an adjustment also 
required by higher operating costs. In 
addition, one of the large automobile 
manufacturers was given a 6 percent 
increase to compensate for retarded 
output. 


Cost of Meat Substitutes Rises 


Toward the end of the month food 
prices began to reflect the effects of the 
decline in the supply of meat in retail 
stores. Poultry prices, for example, in- 
creased more than one-third during the 
4 weeks ending September 28 and fish 
prices also rose substantially. 

There were no major changes in the 
extent of the decontrolled area of prices, 
although the short-supply list published 
by the Department of Agriculture at the 
end of September resulted in the de- 
control of a few additional processed 
foods. The Decontrol Board met to re- 
view its earlier findings with respect to 
dairy product prices, but its new. deci- 
sion continued the free pricing of these 
products on the ground that the price 
increases which had occurred were not 
“unreasonable” under the terms of the 
price control renewal act. 
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Agricultural Prices and Production | 


In recent months the lifting of con- 
trols from most farm products and the 
subsequent restoration of ceilings on 
some commodities have been accompa- 
nied by large fluctuations in farm prices. 
After the sharp summer rise, the index 
of wholesale prices of farm products de- 
clined in early September, due to the 
price roll-back in livestock and fats and 
oils, but then advanced so that by the 
end of the month the index was within 
4 percent of the August high. 

Changes in the index of prices received 
by farmers during and after the two 
world wars are compared in chart 2. Itis 
noteworthy that the index was higher in 
mid-September than the top reached 
after World War I, despite the decline 
from August because of the roll-backs. 

The index of prices received was at 
approximately the same level at the be- 
ginning of the two wars. During the 
first year of each war, farm prices re- 
mained remarkably stable (see the left 
panel of chart 2); then, in both periods 
the index began to advance. Although 
for several months this advance in prices 
was more rapid in the second World War 
than in the first, the total rise during 
the period before this country’s entry 
was not so large in World War II. 

When we entered World War II, there- 
fore, farm prices were lower than when 
we entered World War I (see center 
panel). During the first 15 months fol- 
lowing Pearl Harbor, however, farm 
prices rose more rapidly than in the 
similar period in World War I, and in 
March 1943 were nearly as high as in the 
corresponding month (July 1918) in the 

earlier period. However, during the few 
remaining months of World War I, prices 
rose an additional 8 percent, whereas in 
World War II prices were approximately 
stabilized for nearly 2 years. 

A further advance was registered dur- 
ing the last quarter of 1944 and in the 
early months of 1945, so that at the end 
of World War II, farm prices were nearly 
as high as in November 1918. During the 
period between VJ-day and June 1946, 

the index rose at a slightly more rapid 
rate than in the corresponding period 
following the Armistice. Then, as price 
controls lapsed, farm prices jumped 14 
_ percent in two months reaching a point 
in mid-August 6 percent higher than the 
post-World War I peak in May 1920. The 
September decline from the August peak 
averaged 2 percent. In relation to the 
general price level, farm prices have led 
the advance since VJ-day, whereas after 
World War I, farm prices rose less rapidly 
than other prices. 








Prices received by farmers on 
September 15 were 2 percent lower 
than a month earlier, reflecting 
the price roll-backs in livestock 
and fats and oils, but they re- 
mained above the post-World War 
I high in 1920. 

On the food production front, 
meat has been the focal point of 
interest due to the sharp reduc- 
tion in animal slaughter coin- 
cident with the reimposition of 
ceilings on livestock and meat. 
The wide variations in livestock 
marketings, which were low in 
June, very high in July and Au- 
gust, and extremely low again in 
September, have dominated 
monthly changes in farm income. 




















Effects of Changes in Subsidies 


The changes in subsidy payments 
since June have had a different effect 
upon prices received by farmers than 
upon wholesale and retail food prices. 
Except for the dairy production pay- 
ments, which have been discontinued, 
the principal food subsidies were paid 
to processors in order to roll back or to 
prevent rises in wholesale and retail food 
prices. During the time these payments 
were being made, there was a less than 
normal spread between prices received 
by farmers and retail prices. Conse- 
quently, the removal of these subsidies 
on June 30 resulted in immediate ad- 
vances in wholesale and retail prices; 
their restoration at a later date brought 
a decline. This was only one of the fac- 
tors, of course, operating during the 
period when price controls lapsed. 


Table 2.—Volume of Agricultural Production 


Corn Higher Despite Bumper Crop | 


After the broad advance in agricy. | 
tural prices in July and August, the 
prices of some products, notably live. 
stock and fats and oils, were reduced in 
September by the restoration of price | 
ceilings. On the other hand, increases | 
occurred in uncontrolled items, including | 
food grains, dairy products, and Poultry | 
and eggs. 

The price received for wheat was 5; | 
cents per bushel higher on September 15 
than on June 15, and a further rise o¢. | 
curred in the latter part of the month, 
The peak price of wheat was reached jn | 
July following a series of advances in the 
price of wheat which took place coingj- 
dent with the heavy shipment of relief 
supplies abroad. 

Before the lapse of price control, a | 
bumper wheat crop in the United States | 
was being harvested and crops larger | 


than a year ago were in prospect in 
Europe and in Canada, Australia, ang | 
Argentina. Furthermore, government 
procurement of wheat for export dropped | 
in June, and the report on stocks of | 
wheat on June 30 showed them to be | 
higher than previously estimated. Con- | 
sequently, the situation had eased sut- | 
ficiently so that wheat prices advanced | 
only moderately after June—less than | 
the amount of the bonus paid for wheat 
delivered for export in May. 

A much larger advance took place in 
corn prices. Although a record corn 
crop also was in prospect, stocks of old- | 
crop corn were very low. Strong demand | 
from corn processors and feed mixers | 
bid prices up well above $2 per bushel in 
Chicago—in mid-July cash corn prices 
were higher than wheat prices for the 
first time since 1940—but prices dipped 














[1935-39=100] 
Type of product 1940 1941 1942 1943 1944 1945 | 1946! 
110 113 124 128 136 132 131 


Total agricultural production ?___...._........-.....-_.-- 
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111 115 125 133 138 136 134 | 


109 116 124 116 129 130 140 
110 131 139 116 148 156 159 


111 116 129 124 137 143 156 
110 113 117 108 123 112 130 
101 100 104 125 106 111 118 
104 97 110 81 81 4 17 
112 115 126 138 141 139 132 
118 118 132 150 155 145 138 | 
109 116 131 152 153 155 1483 ) 


105 110 114 113 115 120 116 























1 Estimated from prospects for agricultural production in September. 
2 Data for crops are on a crop-year basis; data for livestock relate to calendar years. Total agricultural production 


includes nonfood crops. 
3 Includes peanuts in addition to the other crops. 


Source: U. S. Department of Agriculture. 
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moderately in August. Corn ceilings 
were not restored by the Decontrol 
poard and restrictions on the use of feed 
grains were relaxed. During September 
corn prices again reached $2 per bushel, 
which was More than 50 cents higher 
than the June ceiling. 

The rapid movement in corn was not 
so much a reflection of the prospective 
future supply-demand position as of the 
fact that immediately available supplies 
from the carry-over were very low. By 
contrast, feed grain supplies for the next 
year are estimated to be the largest on 


record, and the number of animals to be 
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fed is less than in recent years. 

Compared with the jump in cash corn 
from $1.44 to around $2 a bushel, the 
January futures closed on September 30 
at $1.34, as against $1.46 on June 29. 


Wide Changes in Wholesale Meat Prices 


Prices received by farmers for all meat 
animals were sharply lower in September 
following the record advance of 28 per- 
cent in July and August, but they were 
still 8 percent higher than in June. The 
changes in prices at the farm level were 
less, however, than those at wholesale 
and retail. The differences were partly 
attributable to the lapse and the restora- 
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tion of subsidies. Between the last week 
in June and the last week in August the 
BLS index of wholesale meat prices rose 
88 percent but by mid-September, when 
the index included the new ceilings, it 
was only 18 percent higher. 


Dairy Prices Advance 


In contrast with livestock and meat 
prices, the rise in the prices of dairy prod- 
ucts by the end of August was about in 
line with the amount of the subsidy pre- 
viously paid. However, a further ad- 
vance in September raised prices 31 per- 
cent above June, although some of the 
rise was due to seasonal factors. 

Wholesale prices of 8 domestic fats 
and oils averaged about 50 percent higher 
in August thanin June. Taking into ac- 
count the fact that supplies are expected 
to remain below normal for at least a 
year, the Decontrol Board restored June 
30 ceilings on most fats and oils except 
butter. Increases recommended by the 
Secretary of Agriculture were granted 
by the OPA in September. 


Cotton Carry-Over Reduced 


A number of factors contributed to a 
sharp advance in cotton prices which 
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brought prices received by farmers in 
September 36 percent higher than in 
June and 63 percent higher than a year 
ago. 

The rise in cotton prices is only in- 
directly related to the lapse of controls, 
since the price of raw cotton had not 
been controlled. However, the new price 
control legislation requires that ceilings 
on cotton goods reflect the market price 
or the parity price of raw cotton, which- 
ever is higher, while the legislation pre- 
viously in force simply required that 
ceilings reflect the parity price. Thus 
cotton prices are free to rise and have 
risen very considerably above the parity 
level. 

World carry-over of cotton, which 
rose nearly 3% million bales during the 
war, has in the year since the war ended 
fallen about 4 million bales and a fur- 
ther decline is in prospect in the year 
ahead. Furthermore, the proportion of 
American cotton in the carry-over has 
been reduced and a small crop is esti- 
mated for 1946. 


Food Output at High Level 


The sharp changes in farm prices have 
affected the outlook for food production 
during the year very little, although price 


Chart 2.—Prices Received by Farmers in Two War and Postwar Periods ' 












































1914 +} 1915 ——-|-—— 1916 ——++1917, | 1917-—+|-— 1918 1918 4- i919 ——+}- 1920 ——++-——- 1921 ——- 
JASONDIVEFMAMJJASONDIVEFMAMJ JASONDIJFEM v L 7 FMAMJ A N FMAMSJ as NOjJFMAMY JA )N DLJ FMAMJJASOND 
BOOLTTTITITITTTTT TITTY TTT Tr TT rr ry Tr) ptr errr rrr ir irri ) opt TT]TTTTTTTTTTT | TTTTTT TT TTT) 300 

; | 
| 
| 
BEFORE U.S. ENTRY AFTER U.S. ENTRY | POSTWAR 
250 + {+ 250 
} “ 
| peaeteree ; 
WORLD WAR I 
\ B 4 
4 ’ % 2 
2 200+ Se te 4 s \ : 200 + 
= 200 yor * WORLD WAR II . 2 
¢ i : a 
a * ae H s 
> 4 WORLD WAR I —*% > 
PJ ave ; ; 
t P WORLD WAR II $ o 
150 F Se + = 41500 
® / *, a 
o ory $ “i 
= ‘ i 
: 2 
. : yu § 
g a Qo 
3 Ye 2 
z ‘ 
ye. : 100 & 
,z 100 7 ws 
Ww z 
oO — 
S 
50+ + + 4+ +50 
Li bipisitiiitt pp pet sais beeepee eta pt Lotitiippir tity Taae seeeeeeen — 
ASONDIJ FMAMJJASONDIJ FMAMJ JASON hepa deingeaats diggtrips ASONDIJ FMAW, JASONDIJFMAWS J AS nol FMAMJJAS 46-594 
1939+ 1940 —-|-—— 1941 Kc 1942 —+|-——1943 ++ 1944-—---1945  _ 1945-- —1946 

















Data are as of the 15th of each month. 
Source of data: U. S. Department of Agriculture. 


a es 


ae ee 











6 SURVEY OF CURRENT BUSINESS 


October 1946 


Hog marketings next spring and sum, | 
mer may also be reduced as a result oy | 
the unfavorable hog-corn ratio which | 
prevailed this spring and early s 
when sows were being bred for fall fay. | 
rowing. In past years, unfavorable hog.) 
corn ratios in these months have been 
associated with reduced fall pig crops, 
Next spring’s pig crop may be large 
than in 1946, however, if the record corp 
harvest now in prospect restores a fayor. 


each major group. Part of the decrease 

in output occurred during the first half 

RATIO of the year, but additional changes are 

« expected as a result of the shifts in price 

HOG-CORN / relationships which have occurred dur- 

4b 1925-44 AV ing recent months. These are discussed 
below. 


Chart 3.—Local Market Price 


Ratios 





Feeding Less Profitable 


Any effect that the lapse of price con- 
trol may have had on farm production 
































will be registered in livestock output. 
Immediately after June 30, the prices of 
livestock and livestock products as well 
as the prices of feed for livestock spurted 


able feeding ratio. | a 
( 


In contrast with hog marketings, the 


movement of cattle to slaughter tapereg | 
off during the latter part of August ang | 

















sharply. Changes which took place in was lower for the month than a year agy | 
the ratio of the prices of principal live- (see upper panel of chart 4). Also, the 
stock products to the prices of feed are | number slaughtered for the three-month | 
shown in chart 3. period, June, July and August, was lower | 
In all cases, a drop in the ratio indi- than in the same period—although non. | 
cates that feeding is less profitable inspected slaughter in June may haye 
whereas a rise means that feeding is | been higher than a year ago. 
more profitable. Curiously enough, the A liquidation of fed cattle did take | 
principal feeding ratios all became less place, however, partly because of the) ! 
favorable in July, and, although some- high cost of corn but primarily becaus| + 
what higher in August, they were still of the high price of even partly finisheg; 9 
less favorable than a year earlier and cattle. The number of cattle on feed) ! 
lower than the long-time average. In lots in the corn belt on August 1 was 45| 1 
September with price ceilings restored for percent lower than a year earlier, | § 
livestock but not for feed, the hog-corn The number of grass-fed cattle as well) & 
ratio again became unfavorable. In re- as of all beef cattle on farms is at . 
lation to the futures prices of corn pre- 7 
vailing in September, the hog ceiling Chart 4.—Livestock Slaughter, * 
prices provide a feeding ratio which is Federally Inspected | 8 
about the same as the long-time average. MILLIONS OF ANIMALS M 
The actual response of farmers to these 2.0 CATTLE =a 
price developments is not yet clear. If 1 Q 
dairymen have altered feeding operations 1 « 
or changed the number of cows kept for | . 
milk production the effect of this will not ‘or 1] 
s es oe ee oe oe oe Oe ee be apparent for several months. 1948 1 : 
46-633 
1 Number of bushels of corn equal in value to 100 Livestock Marketings fc 
pounds of hog, live weight. ; in 
? Number of pounds of feed equal in value to 1 pound The marketing of all classes of live- OF 4 
of wholesale milk. Includes payments allowed under hye 
the Government dairy-production program which was stock was sharply affected by the antici- 2 
yeaa for the period October 1943 through June pated and actual price changes. Antici- , 
4 Number of pounds of poultry feed equal in value to 1 pating higher prices, farmers reduced 
pi eg e ‘ marketing of livestock in the latter part 5 nine 4] fe 
eS Cee apres of Aartouiture. of June and then rushed stock to market U1 
swings have influenced the rate of live- during July and August when price con- Ne 
stock marketings. The latest estimates trols were off. Ne 
of food production for 1946, shown in The heavy slaughter of hogs continued a | 
table 2, reflect some downward revision throughout August, but receipts dropped 6.0 Pe 
in livestock output from earlier ones but off sharply in September and remained HOGS 
these estimates are very tentative, as the at a fraction of normal volume through- | ur 
livestock situation is not yet clarified. out the month (see lower part of chart 1946 | in 
Food-crop production for 1946 was lit- 4). The heavy marketings reduced the 4.0 “| th 
tle affected by the price adjustments, number of mature hogs on farms, which m 
since most plantings had already been already was 10 percent below the pre- ba 
made in the first half of the year. Excel- vious year on June 1, before the large 1945 | ple 
lent weather during the summer brought marketings began. However, there was 2.0 4} th 
upward revisions in the estimate of total little liquidation of young pigs, which ex 
food-crop output which is now expected were farrowed this spring and which will of 
to be 8 percent above last year with sev- be ready for market beginning in Octo- ne 
eral record crops forecast. ber. These pigs received less corn than a a a ee ee ae ee ee 


Food-livestock output for 1946 is now 
estimated to be 5 percent below produc- 
tion last year with some reduction in 


usual and hence made less than usual 
growth during the summer when corn 
was scarce and expensive. 


except data for September 1948, which are estimates 
of the U. 8. Department of Commerce. sit 
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near record level and far above the pre- 
war average. Developments on the price 
front will have an important effect on 
the rate of movement of cattle to slaugh- 


ter. 
Gain in Farm Income 

Although the prospects for farm pro- 
duction during this year have been little 
affected by the sharp price changes and 


the shifts in marketing schedules, these 
changes have had an important effect 
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upon the amount and the distribution of 
cash farm income. Farm income fell off 
in June of this year, as farmers reduced 
marketings of both crops and livestock 
awaiting the outcome of price control 
legislation. 

In July, the advancing prices brought 
heavier crop marketings and particu- 
larly heavy runs of animals for slaugh- 
ter. As a result of both of these in- 
fluences, cash income from farm mar- 
ketings (seasonally adjusted) rose 23 
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percent in July, but declined 6 percent in 
August, at which point it was 20 percent 
higher than a year earlier. Preliminary 
estimates show September income to be 
about the same as a year ago. 

Income for the full year 1946 will be 
about 10 percent higher than in 1945, 
according to recent Department of Agri- 
culture estimates, but income in the final 
half of this year as compared with the 
last 6 months of 1945 may be as much 
as 20 percent higher. 


International Transactions: Second Quarter of 1946 


The value of goods and services trans- 
ferred to foreign countries totaled al- 
most 4.2 billion dollars in the second 
quarter of 1946, an increase of 800 mil- 
lion dollars over the preceding quarter. 
This rise was the net result of an expan- 
sion of 1 billion dollars in the value of 
goods transferred to other nations and a 
200 million dollar decline in services. 
The increase in the commodity account 
was due not only to larger shipments of 
goods from the United States, but also 
to a sharp rise in sales of United States 
owned property abroad, primarily goods 
declared surplus since the end of the war. 

Goods and services obtained from 
abroad declined from 1.7 to 1.6 billion 
dollars from the first to the second quar- 
ter of the year. The reduction in pay- 
ments for services rendered to our armed 
forces more than offset slightly higher 
imports of merchandise. 

The 2.6 billion dollar excess of goods 
and services transferred over goods and 
services received was financed in the 
following manner (in billions of dollars) : 


Unilateral transfers (UNRRA contri- 


butions and other gifts) _._________ 0.8 
nettone=term loans... 2+... 2-22. 1.0 
Net flow of gold and short-term 

a a ch cn ah te 5 
Payments, not specified__.__.._.________ 3 


The above tabulation indicates that 
unilateral transfers and increased lend- 
ing operations were not sufficient to meet 
the larger gap between receipts and pay- 
ments and that foreign gold and dollar 
balances underwent a further sizable de- 
pletion in the second quarter. However, 
the pressure on foreign reserves may be 
expected to ease as a result of the passage 
of the British loan and the extension of 
new Export-Import Bank credits. 


Merchandise Transfers Rise 


Improvements in the domestic supply 
situation of many manufactured goods, 








The United States balance of 
international payments during 
the second quarter of 1946 was 
characterized by a very sharp in- 
crease in Government loans to 
foreign countries and a smaller, 
yet substantial, increase in the 
liquidation of foreign gold and 
dollar holdings. 

The accompanying section is 
the second of a series of quarterly 
presentations of the balance of 
international payments of the 
United States. The first of the 
series was published in the July 
issue. 




















large shipments of foodstuffs, particu- 
larly of wheat, to European countries, 
and to a lesser extent price rises brought 
exports during the second quarter 1946 
to an annual rate of nearly $10 billion. 
Total sales and other transfers of goods 
to foreign countries, including transfers 
of lend-lease material, surplus goods, 
and civilian supplies by the armed 
forces, rose to an annual rate of $13.8 
billion. This figure was higher than 
transfers in 1945, and only $3 billion less 
than the wartime peak of commodity 
transfers to foreign countries reached 
during 1944. 


Transfers Through Government Channels 


When hostilities ended, the govern- 
ment of the United States, particularly 
the Armed Forces, had in foreign coun- 
tries huge supplies of material with 
considerable civilian use value. Up to 
June 30, 1946, surplus goods having an 
original cost of $3.6 billion had been dis- 
posed of for about $1 billion, or 28 per- 
cent of cost. 

The rise in surplus property disposals 


from the first to the second quarter of 
1946 (see table 3) was accounted for 
chiefly by the bulk sale of surplus goods 
to the Government of France for $300 
million negotiated as a part of the over- 
all war settlement with that country. 
On the basis of preliminary data it ap- 
pears that realizations from surplus 
property disposals during the third quar- 
ter will approximately equal the second 
quarter figure, but are likely to decline 
sharply thereafter. 

Transfers of merchandise procured 
through lend-lease channels also con- 
tinued at a relativey high rate in the 
second quarter. At the conclusion of 
the war the value of goods in the lend- 
lease ‘“‘pipe-line” amounted to roughly 
$1.2 billion. Of this total about $0.9 
billion was transferred by the end of 
June. The marked rise in transfers 
under credit lend-lease from the first to 
the second quarter was due to a rise of 
transfers as reflected in financial records 
and does not represent the actual move- 
ment of exports. 

Transfers of commodities through 
UNRRA were about 20 percent higher 
than in the first quarter. The rise may 
continue during the following ' few 
months but decline sharply thereafter, 
especially since the UNRRA program is 
to be completed by the early part of 1947. 
Transfers of civilian supplies by the 
armed forces in former enemy countries 
may possibly decline, particularly in 
Europe, because of better harvests in 
that area. 

On balance, therefore, total transfers 
of merchandise through government 
channels are likely to show a decline 
during the third quarter of 1946 since 
the backlog of lend-lease transfers is 
rapidly being extinguished. A further 
decline in the fourth quarter may be 
expected as the stock of undisposed 
surplus goods is reduced. 


ae or oe 
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Rise of Private Exports To Continue 


Private exports, which showed a gain 
of $350 million or 24 percent over the 
preceding quarter, are likely to continue 
an upward trend as both private and 
government controls are relaxed and the 
long waiting period between the placing 
of orders and the resulting deliveries is 
shortened. If private exports continue 
to increase at the rate exhibited since 
VJ-day, it is likely that they would 
more than offset the decline in Govern- 
ment-procured exports. 


Uptrend in Imports 


Imports for consumption from foreign 
countries rose from the first to the second 
quarter of 1946 by about $70 million, or 
6.5 percent, to an annual rate of $4.6 
billion. The small setbacks in May and 
June were followed by a sharp rise of 


Table 3.—Goods Transferred to Foreign 
Countries 


[Millions of dollars] 




















1946 
First Second 
quarter !| quarter 
Through Government channels: 
a ara, A ge 303 365 
“Straight” lend-lease___......._- 48 46 
Reimbursable and credit lend- 
ey. -y* a_i 138 445 
Serpe Poon A eee 170 528 
Sales and transfers pe the armed 
forces including civilian sup- 
ae 157 151 
other sales by U. 8. Govern- 
ment corporations and agencies _- 156 132 
ry 
Total through Government 
a 972 1, 667 
Merchandise sold by private ex- 
radia hss Lee ss ak 1, 449 1, 796 
Total transfers of goods to 
foreign countries -.......-- 2, 421 3, 463 











1 The data for the first quarter are revisions of the es- 
timates published on p. 17 in the Survey for July 1946. 


Table 4.—Service Transactions in the 
United States Balance of Payments 























[Millions of dollars] 
1946 
First Second 
quarter !| quarter 
Receipts: 
Transportation...............__- 495 421 
a oe eel OS al 41 51 
Miscellaneous services: 
~ JU. 8. Government--___........ 174 7 
| PR Det ee 83 84 
Sly atten Ml ee abba Lek 793 563 
Payments: 
went ss al. 134 138 
i ca 65 82 
Miscellaneous services: 
U. 8. Government. -__-......-- 331 107 
(te ay Ae aa ala gle 24 23 
RE ae ene apap 554 350 











1 The data for the first quarter are revisions of the 
estimates published on p. 20 in the SURVEY for July 1946. 


SURVEY OF CURRENT BUSINESS 


imports during July to the annual rate 
of almost $5.2 billion. 

The rise during the second quarter 
was most pronounced in semimanufac- 
tured and manufactured goods, the two 
categories which in the first quarter were 
farthest from the prewar relationship 
to the national income.’ With continued 
reconstruction and increased production 
abroad and with rising prices in this 
country, imports should show a faster 
rise in the near future than during the 
first half of the year—assuming unin- 
terrupted shipping services. 


Export Surplus of 2.6 Billion Dollars 


As already noted, the excess of goods 
and services transferred to foreign coun- 
tries over those received amounted to 
about 2.6 billion dollars during the sec- 
ond quarter. This excess was larger than 
in any quarter since the beginning of 
1945, but it was less than during 1943 and 
1944. However, part of the second quar- 
ter export surplus (as recorded for bal- 
ance of payments purposes) does not 
represent currently produced goods and 
services. More than $500 million of our 
transfers consisted of surplus goods lo- 
cated abroad and perhaps as much as 
$200 million included under lend-lease 
transfers represented bookkeeping en- 
tries for transfers actually made some 
months earlier. 


Financing the Export Surplus 


The method of financing the second 
quarter export surplus has already been 
indicated. Compared to the first quarter 
of 1946 the major change was in the out- 
flow of long-term capital. The increase 
in foreign loans was due entirely to larger 
government loans, most of which merely 
reflected the government transfer of 
goods previously discussed. This applies 
particularly to lend-lease and surplus 
property credits, shown in table 6. Of the 
total government loans authorized or an- 
ticipated, amounting to nearly $10 bil- 
lion, excluding our investments in the 
Monetary Fund and the International 
Bank, about $2.5 billion had been dis- 
bursed by June 30. At the rate at which 
these loans were utilized during the sec- 
ond quarter of 1946, the total volume of 
government credit authorized or antici- 
pated would be exhausted before the 
middle of 1948. 


Foreign Reserves Reduced 


Because long-term capital movements 
and contributions did not suffice to 
finance the export balance, foreign coun- 
tries had to sell gold and draw upon their 
dollar holdings to the extent of nearly 


1See Survey, July 1946, chart 2, p. 19. 
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Table 5.—International Transactions of 
the United States 


{In millions of dollars} 















































1946 
i | ae 
| First | Secona 
| quarter ! | quarter 
esas ae meee, PT ———|—____ 
Receipts: 
Goods and services: 
Goods a = 2, 421 3, 462 
Income on investments____-__- | 144 14] 
UY a ee 793 | 563 
I 
Total goods and services. --- 3, 358 | 4, 167 
== |_ >_—_—_—- 
Unilateral transfers. ........-..- 62 | B 
Long-term capital: | : 
Movements of U.S. capital in- | 
vested @Df0Gd...........-..-«=- 137 154 
Movements of foreign capital | 
invested in U. 8..........- ee 40 
Total long-term capital___--- 137 | 194 
Total receipts....-.-....--2 | 3,557 | 437 
——— ——— 
Payments: } | 
Goods and services: | | 
Oe ee ere eee } 1, 135 1, 202 
Income on investments. -------| 36 38 
Other services... /-252223-.-.-.! 554 350 
Total goods and services... _| 1, 725 1, 590 
Unilateral transfers_.._........- =n 786 
Long-term capital: | 
Movements of U.S. capitalin- | 
vested abroad_...........-- 490 | 1, 182 
Movements of foreign capital 
invested in U. §_......_-- 154 | 7 
Total long-term capital____. 644 | 1189 A 1,189 
Total payments. ............ = 149 “ify 3,58 8, 566 
Excess of receipts (+) or payments | | 
(-): 
Goods and services...........-- +1, 633 +2, 577 
Unilateral] transfers........-..-- —718 —773 
Goods and services and uni- | 
lateral transfers. -_....-.--- +915 +1, 804 
Long-term capital_...........--- | —507 | —995 
All transactions. ..........- ..| +408 | +809 
Net flow of funds on gold and pte 1 ae 
short-term capital account: | 
Net gold movement. __-_.__.- — 269 —47 
Net movement of U. 8S. short 
term capital abroad. | 4-192 | —56 
Net movement of foreign § short- | 
term capital in U. 8_- | —111 | — 436 
Net inflow (+) or outflow (—)..| —278| — -89 
Errors and omissions. _._....-..--- - —130° * —20 





1 The data estimates for the first quarter are revisions of 
estimates published on p. 17 of the SURVEY for July 1946. 


$500 million during the quarter. A large 
part of the liquidation consisted of 
British and French holdings. 


Foreign short-term balances in the 
United States at the end of June still 
amounted to about $6.4 billion. In view 
of the need for gold and dollar balances 
by foreign countries as legal reserves and 
working capital; the liquidation of these 
assets could not continue at an annual 
rate of nearly $2 billion without forcing 
these countries into retrenchment of ex- 
penditures in the United States. 

It appears, however, that reductions of 
foreign dollar balances may have been 
unusually high during the first 6 months 
of the year. The need for imports from 
the United States was very urgent and 
certain lines of credit were not yet avail- 
able. 


With the passage of the British 
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joan in July, the conclusion of the Ex- 
port-Import Bank loan to France in May, 
and the increased deliveries of goods 
financed through other Export-Import 
Bank loans, the pressure on gold and 
dollar reserves may be eaSed for at least 
the near future. 


Comparison With 1919 


The international transactions of the 
United States during the first 6 months 
of 1946 demonstrate the extent to which 
the United States is aiding in the relief 
and reconstruction of war-damaged 
countries, and the extent to which our 
export trade is made possible without 
current and, in some cases, ultimate re- 
payment. In chart 5, the 1946 trans- 
actions are compared with those after 
World War I. The excess of goods and 
services transferred to foreign countries 
is shown to be almost twice as high as 
after the first World War. This reflects 
the more extensive destruction and dis- 
location brought about by the recent war, 
the greater capacity of this country to 
make available to foreign nations the 
commodities and services they need, and 
the degree to which we have been willing 
to render assistance in relief and reha- 
bilitation. 


Table 6.—Foreign Long Term Loans by 
United States Government 


[Millions of dollars] 




















1946 
First Second 
quarter! | quarter 
Disbursements by the Export- 

a ai Slee 137 333 
Lend-lease credits..............--- 133 362 
Surplus property credits___..____- 135 401 
Total, new loans__........-- 405 1, 096 
Less repayment of loans... -_.------ 18 17 
Total, net loans_..........-- 387 1,079 











1 The data for the first quarter are revisions of the esti- 
mates published on p. 21 in the Survey for July 1946. 
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Chart 5.—Financing the United States Export Surplus of Goods and 
Services 


BILLIONS OF DOLLARS 
EXPORT SURPLUS 


10 


ISI9¥ 1946 


ist HALF, 


AT ANNUAL RATE 


! Total for 1919 includes $164,000,000 for net exports of gold. 


Source of data: U. S. Department of Commerce. 


Of the net exports of commodities and 
services, 35 percent were made available 
in 1946 through public and private gifts 
and contributions which do not require 
repayment, as against 21 percent in 1919. 
Also in contrast to 1919, a substantial 
part of the 1946 export surplus was 
financed through the liquidation of gold 
and other liquid assets which foreign 
countries held at the end of the war. 

On the other hand, loans which mort- 
gage the future of the borrowing coun- 
tries—and which, if they are used for the 
purchase of relief supplies, do not in- 
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crease the borrowers’ productivity as 
compared to the prewar period—are now 
used to a relatively smaller extent than 
in 1919 to finance foreign import needs. 
Nevertheless, foreign indebtedness to 
the United States Government is in- 
creasing at a rapid rate and may be 
expected to total as much or more than 
the debt incurred during and after World 
WarlI. In contrast to the last war, how- 
ever, a large portion of the present loans 
are used to increase the productiveness 
of foreign industries. 
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Retail Sales and Consumer Income 


N THE OCTOBER 1944 issue of this 

Survey the article entitled “Retail 
Sales and Consumer Income” traced the 
wartime developments in consumer pur- 
chases of goods as reflected by sales at 
retail stores in relation to the prewar 
pattern of buying. This analysis re- 
viewed the prewar pattern of sales rela- 
tive to the volume of consumer pur- 
chasing power and the modification of 
the pattern during the war years. 

The shifts which have occurred in re- 
tail sales since VJ-day both from the pat- 
tern of the war years and from the pre- 
war period have been substantial and sig- 
nificant. The nature of these shifts and 
their implications should be of interest to 
every retailer and other businessmen di- 
rectly or indirectly concerned with the 
production of goods and their distribu- 
tion through retail channels. It is the 
purpose of this analysis to bring up to 
date the retail sales-income relation- 
ships published in the above-mentioned 
article and to discuss their implications 
for business prospects. 


Total Retail Sales Rise 


It will be recalled: (1) that during the 
war years, dollar sales of retail stores 
increased steadily but at a much less 
rapid rate than the disposable income 
of individuals (total income payments re- 
ceived by individuals less personal tax 
payments). The unavailability of many 
consumer durable goods, the channeling 
of a larger-than-normal proportion of 
income into savings, and price and ra- 
tioning controls were the major factors 
in holding down purchases at retail 
stores after 1941 to levels which were 
considerably below the amount which 
would have been purchased with the war- 
time income on the basis of the prewar 
relationship of sales to income shown in 
chart 1. 


NorTre.—Mr. Paradiso is Chief of the Business 
Structure Division, Office of Business Eco- 
nomics. 


Since VJ-Day 


By Louis J. Paradiso 








Summary 


The pattern of retail sales since 
VJ-day has shifted substantially 
from both the war and prewar 
experience—with significant im- 
plications for business prospects. 

During the war years, consum- 
ers saved an abnormal portion of 
their spendable income. Within 
less than a year after the war, 
however, the prewar relationship 
of spending to income had been 
reestablished. But an examina- 
tion of the internal structure of 
retail sales discloses marked dis- 
tortions from the prewar pattern. 
Sales at nondurable goods stores 
are considerably above expecta- 
| tions based on prewar sales- | 
income relationship. Despite 
large gains from wartime levels, 
sales of durable goods stores are 
still far below “normal.” 

With a larger flow of durable | 
goods, the direction of future dy- | 
namic shifts in sales by lines of 
trade will be largely determined 
by one of two alternatives: (1) 
purchases at nondurable goods 
stores may decline relative to in- 
come and purchases at durable 
goods stores may rise so that the 
present “distortions” will be cor- 
rected; or (2) consumers will in- 
crease their total spending rela- 
tive to income at the expense of a 
decline in current savings below 
the rate indicated by prewar 
spending habits. 























(2) As is indicated in chart 2, the in- 
crease during the war years in the dollar 
sales at nondurable goods stores—such 
as food stores, eating and drinking 
places, general merchandise stores, ap- 
pare] stores, drug stores, and filling sta- 


tions—was very nearly in line with the 
prewar relationship of sales to income, 
In other words, the prewar relationship 
was not distorted in this field during the 
war years. 

(3) Consequently, as the lower pane] 
of chart 2 indicates, most of the gap 
between sales expectations and actual 
sales is attributable to the falling off 
in sales at durable goods stores during 
the war years. 

What has occurred since VJ-day in 
this pattern of expenditures in relation 
to incomes? The annual rate of all re- 
tail sales in the first half of 1945 was 
$73.5 billion while the disposable income 
was at an annual rate of $141.6 billion. 
During this period sales were still about 
$19 billion (annual rate) below the 
amount expected with the disposable in- 
come which prevailed, using again the 
prewar relationship as a yardstick. Fol- 
lowing VJ-day, however, sales increased 
at a very rapid rate so that in the first 
half of 1946 they were more than 25 per- 
cent above the first half of 1945. In con- 
trast, the disposable income in the first 
half of this year was slightly less than in 
the corresponding period of 1945. These 
changes are shown in table 1. 

These contrasting movements of re- 
tail sales and disposals income resulted 
in closing the gap between the sales that 
could have been expected on the basis 
of the prewar relationship and the actual 
sales in the early part of 1946. Chart 1 
clearly shows this situation with the 
point for the first half of this year almost 
on the prewar line of relationship. A 
similar relationship for all of consumer 
expenditures for goods and _ services 
versus income indicates that net savings 
of individuals in the first half of 1946 
were no longer abnormally high as was 
the case in the war years but had fallen 
back in line with the prewar pattern of 
savings to income. 

So the first point to keep in mind is 
that with the patriotic motive for ab- 
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normal savings gone after VJ-day, con- 
comitant with increased supplies of gaso- 
line, foods and other consumer goods, 
and with prices permitted to rise, con- 
sumers quickly reestablished their pre- 
war relationship of spending to income. 

The immediate reaction is that such 
a development is favorable for business 
since, on the surface, it implies that con- 
sumers have adjusted themselves to a 
normal peacetime spending relation to 
income. However, an examination of 
recent spending at retail stores by lines 
of trade reveals the existence of marked 
distortions in the pattern of consumer 
puying which should be recognized for 
what they may portend when a more 
palanced supply of goods again intro- 
duces an intensified competition for the 
consumer’s dollar. 


Pattern of Sales Shifts 


To come back to chart 2 showing what 
happened to the two broad types of re- 
tail outlets—the nondurable goods stores 
and the durable goods stores—it may be 
noted that in the prewar period sales of 
each of these two major groups were 
very closely in line with disposable in- 
come. 

Following VJ-day sales of nondurable 
goods stores, which previously had been 
on the line of relationship with income, 
shot up while income fell. In the first 
half of 1946 sales of these _ stores 
amounted to an annual rate of more than 
$75 billion—$12 billion above the amount 
suggested by the prewar relationship of 
sales to income. 

As more consumer durable goods were 
produced, sales of durable goods stores 
also increased, although it must be re- 
membered that many of these stores 
took on nondurable goods lines during 
the war and continued this trend after 
the end of the war. In view of the 
gradual increase in consumer durables 
flowing into distributive channels, the 
gains in sales of durable goods stores, a 
year after the end of the war, while im- 
pressive relative to their volume during 


Table 1.—Sales at Retail Stores and 
Disposable Income of Individuals 


[Seasonally adjusted annual rates in billions of dollars, at 
current prices] 

















Dispos- 
; Sales of able 
Period retail income 
stores of indi- 
viduals 
~ 
SES a aes 73.5 141.6 
es ee ; : 
1944: 79.7 137.4 
SE ee ee 92.4 140.0 
Percent change first half 1945 to 
sd” Feet +26 —1 
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Chart 1.—Relationship Between Sales of All Retail Stores and Disposable 
Income of Individuals 
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Source of data: U. 8. Department of Commerce. 


the war, were still far from the amount 
which consumers would have purchased 
if more goods had been available. 

The underbuying at durable goods 
stores, on the basis of prewar relation- 
ships, can be read from chart 2 as about 
$12 billion (annual rate). Since the de- 
ferred demands for many consumer dur- 
ables are substantial, purchases at these 
stores would have more than covered the 
$12 billion gap if sufficient consumer 
durables had been available. The de- 


ficiency insofar as total sales are con- 
cerned was compensated for by the 
sharp rise in sales at nondurable goods 
stores which, to repeat, was just enough 


46-65/ 


to bring aggregate sales in line with 
their prewar relation to income. 


Adjustment for Price Factor 


In view of the recent sharp upward 
movement in prices and the fact that 
during the war period and after the end 
of the war, prices were controlled, the 
question might be raised as to whether 
the above conclusions would be signif- 
icantly changed if both retail sales and 
disposable income were adjusted for 
price changes. Chart 3 shows the rela- 
tionship between total retail sales and 
disposable income after a rough adjust- 
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ment of retail sales by the Office of Busi- 
ness Economics’ index of prices at retail 
stores and of disposable income by the 
Bureau of Labor Statistics consumers’ 
price index.’ 

It has been pointed out previously the 
difficulty of price adjustment of dollar 
totals in a period of shifting demand and 
considerable upgrading of purchases of 
both a voluntary and involuntary char- 
acter. Consequently, while there is this 
limitation in considering these adjusted 
measures individually, for the present 
purpose where the interest is in the re- 
lation of one measure to the other, the 
relative positions of the points shown in 
chart 3 are not seriously affected since 
the same “errors” appear in both meas- 
ures. The chart suggests that essen- 
tially the same pattern prevailed in 
terms of “physical” quantities as in terms 
of dollar comparisons. 


Shifts by Kinds of Business 


These developments raise a number of 
questions regarding the prospects for re- 
tail trade in the months ahead. Before 
discussing their import it is necessary to 
make clear the changes which have oc- 
curred since VJ-day by major lines of 
trade. 

Charts 4 and 5 and tables 2 and 3 bring 
up through the first half of 1946 the rela- 
tionships and data previously given in 
this Survey, October 1944. The charts 
reveal the kinds of business in which 
sales are in excess of the amount called 
for on the basis of the prewar sales- 
income relationship and those in which 
deficiencies still exist. 

Using the prewar relationships as a 
basis for calculating sales’ with dispos- 
able income of $140 billion in the first 
half of 1946, table 2 shows the difference 
between the actual sales and calculated 
sales (at annual rates) for 25 kinds of 
businesses. 


Automotive Dealers 


It is clear from this table that by far 
the largest deficiency in relation to in- 
comes lies in sales of motor vehicle deal- 
ers. Assuming the extension of the pre- 
war relationship, these dealers could have 





* This latter index is more inclusive in that 
it includes, in addition to prices of goods, 
the prices of services. Therefore, it is the 
more appropriate one to use in adjusting the 
disposable income for price changes. 

*The relationships are presented in the 
October 1944 issue, p. 14. Note the following 
changes due to revisions in the basic data: 


Drug stores, S=345+17.11 I, 
Liquor stores, S= —628+ 16.96 I, 


where 8 represents sales in millions of dollars 
and I represents disposable income in billions 
of dollars. 
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increased their sales by more than $10 
billion, if more automotive products had 
been available during the first half of 
1946. In other words, sales of these deal- 
ers would have been $14 billion with the 
disposable income of $140 billion, in- 
stead of the actual sales of only $4 billion. 

However, two points are in order here. 
First, sales of $14 billion by motor ve- 
hicle dealers imply roughly eight million 
new cars at current prices. Obviously, 
sales of this magnitude and their timing 
depends on the rate of output of the 
automobile industry. 
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Second, it must not be assumed that 
with a continuation of this high leyg 
of consumer incomes sales of motor ye. 
hicle dealers could be expected to cop. 
tinue at the $14 billion rate, assuming 
adequate supplies. This figure is caley. 
lated from a relationship derived from 
years of wide cyclical changes. Conse. 
quently, when a high level of consumer 
income is reached in a cyclical move. 
ment, sales will be correspondingly high, 

If, on the other hand, the high level] of 
consumer income is sustained over many 
years, the kind of analysis presented here 


Chart 2.—Relationship Between Sales of Durable and Nondurable Goods 
Retail Stores and Disposable Income of Individuals 
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Chart 3.—Relationship Between 
Sales of All Retail Stores and 
Disposable Income of Individ- 
uals, Adjusted for Price Changes’ 
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throws no light on expected sales of mo- 
tor vehicle dealers. Once the new own- 
ers associated with the high income level 
have purchased their automobiles, they 
wili go on a replacement basis thereafter 
so that sales under these conditions can 
be expected to drop from the high cycli- 
cal level. On the other hand, other fac- 
tors, such as the price and production 
policies followed by the industry, may 
constantly attract new car owners. This 
is characteristic of many other consumer 
durables so that not only motor vehicle 
dealers but all those dealing with other 
important consumer durable goods 
should keep in mind the nature of the 
calculations derived from relationships 
based on cyclical period. To some degree, 
these same considerations may also ap- 
ply to some nondurables. 


In contrast to the motor vehicle 
dealers, sales of automobile parts and 
accessories dealers rose very sharply 
after VJ-day, reaching a level in the 
first half of the year 15 percent above 
the amount that could have been ex- 
pected in terms of the extension of the 
past relationship to income. This sharp 
increase resulted from greater use of 
cars with the lifting of gasoline ration- 
ing and the necessity of keeping the con- 
stantly aging stock of prewar cars in 
rolling condition. The fact that the 
average age of ears will continue to be 
high until a substantial proportion of 
the present car population is replaced 
by new cars means that auto parts and 
accessories dealers will experience good 
business for some time to come. 
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Building Materials and Hardware Groups 


The sharp increase in sales of build- 
ing materials dealers after VJ-day was 
not quite large enough to bring them in 
line with the prewar relationship to in- 
come by the first half of 1946. The de- 
ficiency in terms of current income is 
about 15 percent. In this case the rela- 
tionship is not as close to income as in 
some of the other retail groups and the 
estimate of the gap is subject to rela- 
tively more error. The main problem 
in these stores is the availability of sup- 
plies since demand for all types of build- 
ing materials will be strong for some 
time. 


Sales of hardware stores rose very 
sharply in 1945 and 1946 so that by the 
first half of this year they were in line 
with the income relationship. Sup- 
plies of goods handled by these stores 
became more plentiful even before the 
end of the war and since then a better 
quality line of merchandise has ap- 
peared. While there are some deferred 
demands for the products sold by these 
stores, their sales are fairly sensitive to 
changes in income so that the future 
volume of sales will depend to an im- 
portant degree on the course of income. 


Sales of farm implement dealers in- 
creased only moderately primarily be- 


13 


cause of lack of supplies. In the first 
half of 1946 sales were still 40 percent 
below the amount that would have been 
purchased on the basis of farm income. 
While there is still a sizable gap in these 
sales relative to the level of farm income, 
it must be remembered that such pur- 
chases are very sensitive to income 
changes. 


Home Furnishings Group 


Sales of furniture and housefurnish- 
ings stores have shown a spectacular rise 
since VJ-day, primarily associated with 
the needs of. returning veterans and of 
the former war workers as they became 
adjusted to new locations in peacetime 
pursuits. These sales in the first half 
of the year have come back nearly in 
line with past relation to the income. 
Because of the continued housing short- 
age and the fact that the postwar read- 
justment of families to new locations has 
not yet been completed, sales of furni- 
ture can be expected to continue high, 
although here again these sales are very 
sensitive to changes in income and their 
maintenance will depend to a greater de- 
gree than in many other lines of trade on 
a continuation of current high volume 
of purchasing power. 

Despite the rapid progress made in 
sales of household appliances and radio 


Table 2.—Comparison of Actual Retail Sales with Calculated Sales Based on Sales- 
Income Relationship, First Half of 1946 























| Deviation 
Actual Calculated | from Percent 
sales sales ! calculated | deviation 
Kind of business sales t of actual 
me from 
| calculated 
Billions of dollars 
| 
ATT SORTS aheeORs 008. 8 92. 4 | 92.3 | +0.1 0 
Dre i a a eo oe no oo an ewnccncb wa ewnanskcawnes 16.9 28.9 | —12.0 —42 
Automotive group: | 
TONGUE WOIEE CONONE son seeing neces ; 3.9 | 14.4 | —10.5 —73 
Parts and seccmosie.... 7-4. 23.. 3. 39.4, MEAS wi... ie 1.5 | 1.3 | +.2 15 
Building materials and hardware group: 
riche ter ee ae 3.9 4.6 | —.7 —15 
py, eennnee a. es 6 1.0 —.4 —40 
Bo = ees 1.6 1.6 | 0 0 
Home furnishings group: 
Furniture and house furnishings_-. _---- oat 3.1 3.4 | —.3 -9 
Household appliance and radio--.-.-.....-.-.--.--------..----- 1.1 1.5 | —.4 -—27 
TONS (ios sasha ese nctewn ws te casadenscuenepapnsnddeaen 1.3 io +.2 18 
Neomo@urable goede stones. . .............- = ag nance ecchnccdgseus 75.5 63.4 | +12. 1 19 
es group: 
en’s clothing @nd furnishings.........\..,......<....--.2.... 2.1 1.9 | +.2 11 
Women’s apparel and accessories. --.--.-...--------.----------- 4,2 2.84 +1.4 50 
Family and other apparel. « ......00..- Boyton cenk cst decgas 1.3 1,1 +.2 18 
EEE LE OE ree a ates. SIE AED ORE: 15 2} +.3 25 
po ee eee eee Se RE PES ee Y 3.5 oo +.8 30 
Eating and drinking places..__.-_-.._-_- 12.1 7.8 | +4.3 55 
Food group: | | 
<sroeeey and combinehion...... ..0-cecdiccnicss eewdbapecakaees 17.3 14. 3 | +3.0 21 
RS An ET SS TR <2 5.7 4.9 | +.8 16 
Po ae ee eres de ee: Eee 3. & 5.3 —1.5 —28 
General merchandise group: 
Department, including mail order-_.__...-..-----.-.----------- 9.3 7.9 | +1.4 18 
General, including general merchandise with food......._-.-- 1.6 1.1 +.5 45 
Dry goods and other general merchandise. -______...-_-.---_-- 1.4 1.1 +.3 27 
Li eR ea ee ee: OY Ee 1.7 1.7 | 0 0 
Other retail stores: 
Feed and farm supply-.-......--------- 4 2.6 2.2 ord 18 
eS 5 ee ee oa eee See, ee 1.6 2.0 | —4 —2% 
Liquor... ....... Uacwe Wea. He 1.9 1.7 | +.2 12 
Otiiee...... - - :- 2AAAMIG. SO. FIROAMID 55 ssn geonangnsndes 3.9 3.7 | +.2 5 
| 








1 Calculated sales refer to the sales that could have been expected on the basis of the prewar relationship of sales and the 
disposable income of individuals. Calculations based on formulae shown in article ‘“‘Retail Sales and Consumer In- 
comes,’’ this Survey, October 1944, See p. 8, footnote 2 for revisions. 
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Chart 4.—Relationship Between Sales of Durable Goods Retail Stores, by Typ 
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stores they were still comparatively low 
in the first half of 1946, on the basis of 
peacetime experience. The main prob- 
jem is that of production, and sales of 
these stores should continue to increase 
as the quality of the goods handled by 
them becomes better and their flow 


increases. 


Jewelry Store Sales 


The trend in jewelry store sales is of 
especial interest since its behavior has 
been unlike that of any other durable 
goods group. Sales in these stores were 
fairly well in line with increasing in- 
come throughout the war period because 
this was one area where supplies of one 
kind or another were available. Since 
vJ-day more of the scarce jewelry items 
have become available, e. g., watches. 
Consumers have stepped up their pur- 


chases to the point where in the first 
half of 1946 they were almost 20 percent 
above the amount associated with dis- 
posable income on the basis of past 
experience. Part of this rise undoubt- 
edly reflects deferred demand for many 
articles of jewelry but part of it is due 
to the fact that with supplies of many 
durable goods still short, consumers 
have tended to divert part of their in- 
come to the purchase of luxury items. 
Because the jewelry business ranks at 
the head of the sales-income sensitivity 
list, sales of jewelry stores may be ex- 
pected to be particularly vulnerable to 
declines in income. 

In summary, of the eight kinds of 
durable goods businesses, only two—auto 
accessories and parts dealers and jewelry 
stores have experienced sales beyond the 
amounts usually associated with current 
levels of income. Hardware store sales 
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are in line with income. The others, 
dominated by motor vehicle dealers, have 
not yet experienced a volume of sales 
commensurate with income on the basis 
of the prewar relation of sales to income. 


“Excess” Buying in Nondurables. 


All major nondurable goods trades 
with the exception of filling stations and 
variety stores have experienced a sales 
volume since VJ-day far above that 
which is normally associated with the 
current level of consumer income. The 
most outstanding gains relative to in- 
come were made by women’s apparel and 
accessories stores, eating and drinking 
places, and the general merchandise 
group. 

This development is attributable to 
many factors, chief of which are: (1) 
With many durable goods unavailable 


Chart 5.—Relationship Between Sales of Nondurable Goods Retail Stores, by Types of Stores, and Disposable 
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Chart 5.—Relationship Between Sales of Nondurable Goods Retail Stores, by Types of Stores, and Disposable 
Income of Individuals—Continued ! 
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Source of data: U. 8. Department of Commerce, 


after the end of the war and with the 
incentive to save a disproportionate 
amount of their income gone, consumers 
shifted their purchases to nondurables; 
(2) returning veterans both men and 
women had to outfit themselves anew 
and many of them established new house- 
holds thus creating a demand for many 
types of goods which, while temporary, 
is still continuing; (3) further trading- 
up and price increases were much more 
pronounced in the nondurable goods 
fields, particularly in view of the slow 
appearance of low-price commodities; 
and (4) individuals held much larger 
cash balances than in the prewar years, 
which influenced some individuals to 
spend more on nondurables than they 
would otherwise. 


The charts clearly indicate the major 
developments in the nondurable goods 
lines. Briefly these are: 

(1) Women’s apparel stores had an ex- 
traordinary volume of business through 
the war years and the rate of increase 
has been stepped even further since VJ- 
day. 

(2) Sales of shoe stores in the first 
half of 1946 have been at a rate 25 per- 
cent above the income-sales relationship 
of prewar years despite the fact that 
there were shortages of many types and 
styles of shoes. 

(3) Food store sales recorded a sharp 
rise in the six months following VJ-day 
despite some decline in disposable in- 
come; the increase during the first 6 
months of this year was more moderate 


DISPOSABLE INCOME OF INDIVIDUALS 
(BILLIONS OF DOLLARS) 


but nevertheless at a faster rate than is 
normally the case in relation to the in- 
crease in the income which occurred. 
(4) Eating and drinking places pro- 
vide an outstanding example of a very 
sharp upward trend in sales throughout 
the war period followed by an accelera- 
tion in the increase after the end of the 
war. On the basis of the prewar re- 
lation these places could have been ex- 


pected to do an $8 billion business in the | 


first half of 1946 whereas actually their 
annual rate of sales was $12 billion. 
(5) Department store sales (including 
mail-order houses) recorded a very sharp 
rise in sales in the 6 months following 
VJ-day but the increase has been in line 
with the rising income in the first 6 
months of this year. Sales for this group, 
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however, are almost 20 percent above 
the amount associated with current 
levels of income and this at a time when 
these stores were handling a relatively 
low volume of durable goods. 


[Implications of Recent Trends 


The current pattern of buying natu- 
rally raises the question of what it means 
for the future. A continued high volume 
of consumer expenditures is essential 
in order to have a high volume of pro- 
duction and employment. The demand 
for practically all types of consumer 
durables will continue strong for some 
time to come. 

The basic problem then is whether 
consumers will continue their extraor- 
dinary purchases of nondurables and 
luxury items, once heavy deliveries of 
durable goods begin. This does not mean 
to suggest, however, that all durable 
goods will be insensitive to any price 
unsettlement which may develop else- 
where. Furniture stores, for example, 
comprise a durable goods group where 
the deficiency in sales relative to income 
is fairly small and where the problems 
are not unlike those of some of the non- 
durable goods stores. Trading-up and 
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higher prices contributed to the rise in 
sales at furniture stores where frequently 
the quality of the product did not come 
up to prewar standards. As the flow 
of durables increases, consumers will be- 
come more price and quality conscious 
in those durable goods areas where they 
are now buying nearly in line with the 
prewar relationship to income. 

There are two possibilities in the cur- 
rent situation: (1) That the spending 
habits of consumers have changed from 
prewar so that they will continue to buy 
in excess of the amount associated with 
the prewar sales-income relationship at 
nondurable goods stores* while at the 
same time increasing their expenditures 
at durable goods stores (this would imply 
a decline in the usual relation of con- 
sumer savings to income); or (2) that 
as more durable goods become available, 
consumers will curtail their purchases at 
nondurable goods stores to the point 
where total retail sales are in line with 
the prewar relationship to income. 


* Although the statistics are very crude, 
they suggest that a shift in the propensity 
to consume may have occurred after the first 
World War, see “Retail Sales and Consumer 
Income,” loc. cit. p. 18. 
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If consumer income increases suffi- 
ciently, sales at nondurable goods stores 
can, of course, be maintained or in- 
creased even under the second alterna- 
tive. It must be pointed out, however, 
that if sales of nondurables get back in 
line with the prewar relationship, their 
maintenance at the current high levels 
implies an increase in disposable income 
from the current level of $140 billion to 
$170 billion, or about one-fifth. 

At the moment there is no evidence as 
to which of the two alternatives will 
eventuate. Indeed, definite trends can- 
not be established until there is a much 
larger flow of durable goods. However, 
if the second alternative should develop, 
that is, if consumers shift part of their 
purchases at nondurable goods stores 
when durables become available in larger 
quantities, then many retailers, partic- 
ularly those in nondurable goods lines, 
will have to face the prospect of reduc- 
tions in the current rates of sales and 
profits. This would be reflected in orders 
of manufacturers and a readjustment of 
inventory holdings which would in turn 
influence prices. Such actions would, of 


(Continued on p. 31) 


Table 3.—Sales of Retail Stores by Kinds of Business, and Disposable Income, 1939 to 1945 
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October 1948 


Regional Patterns of Department 


Store Sales 


By Clement Winston and Marie L. Puglisi 


URING THE WAR and since VJ-day 
the geographical distribution of re- 
tail trade has changed significantly 
from the prewar pattern. An over-all 
analysis for the Nation of changes in re- 
tail sales by lines of trade since VJ-day 
is covered by Mr. Paradiso in another 
article in this issue. This analysis is 
concerned with the regional shifts and 
tendencies of retail trade since 1929. It 
also examines the different sales trends 
shown for individual cities within a few 
of the regions. 

Because of the lack of regional infor- 
mation for other kinds of retail busi- 
nesses it was necessary to restrict the 
study to department store sales.. But 
sales of these stores constitute an im- 
portant segment of retail trade, and com- 
prise widely diversified lines of goods. 
An analysis of such data thus serves as a 
reflection of the regional pattern of re- 
tail trade as a whole. 

This study specifically will be con- 
cerned with the relation between the 
cyclical pattern of sales in the prewar 
years 1929 to 1940 in the various regions 
and in the country as a whole and with 
the relation between the pattern of sales 
in selected cities in a given region and in 
the region itself. By this means it will 
be possible to determine .the extent to 
which sales in some regions are running 
ahead or behind the United States total 
and, similarly, the relative gains or losses 
made by selected cities within the 
regions. 

In addition, the prewar patterns will 
be examined in relation to the wartime 
developments in order to throw light on 
the nature of the postwar adjustments. 
This type of analysis should be useful 


1 Department store sales as compiled and 
published by the Board of Governors of the 
Federal Reserve System were the basic data 
used. . 

Nore.—Mr. Winston and Miss Puglisi are 
members of the Business Structure Division, 
Office of Business Economics. 








| Summary 


An analysis of the relationship 
between department store sales 
for the entire Nation and for vari- 
ous geographical regions and be- 
tween sales for particular districts 
and individual cities within these 
districts reveals significant shifts 
over the period since 1929. 

Rising trends are evident in 
some localities and declining 
trends in others. There is also a 
marked variation in the sensitivity 
of department store sales in the 
different areas to changes in gen- 
eral business conditions. 

The businessman and market 
analyst can use the methods 
herein presented to secure more 
accurate appraisals of the proba- 
bilities with regard to the par- 
ticular markets in which they are 
interested. 




















not only to those interested in depart- 
ment stores but also to retailers and 
businessmen in general as an aid in ap- 
praising the effects of changes in the 
purchasing power in various localities 
and its consequent reflection in the pat- 
tern of retail sales. 


Department Store and Total Sales 


Since the behavior of department store 
sales is to be utilized as a means of 
evaluating the entire sales picture, the 
relationship between department store 
sales and total retail sales for the country 
as a whole should first be established. 
The close correspondence between the 
movement of these classes of sales is 
shown in chart 1. 

Two points can be made from this 
chart. First, in the prewar years the 
relative changes in department store 


sales and in all retail sales have been 
consistently in the same direction from 
one year to the next, with the important 
qualification that the changes in depart- 
ment store sales over the period covered 
were less pronounced than the total, 
During the depression, department store 
sales fell much less than sales of all 
stores while in the subsequent recovery 
period, they did not recover so much per- 
centagewise. The relative change of de- 
partment store sales in the 1929-40 pe- 
riod can be stated quantitatively by 
deriving the average statistical relation- 
ship between sales of department stores 
and total retail sales.’ 

The relationship implies that on the 
basis of the experience of 1929-40 a 
change of 10 percent in total retail sales 
was associated on the average with a 
change in the same direction of about 7 
percent in department store sales. This 
result stems primarily from the fact that 
some important goods not handled by 
department stores, of which automobiles 
is an outstanding example, are the most 
sensitive to depression and recovery 
influences. 

Second, the prewar relationship has 
been markedly changed since 1941, de- 
partment store sales have increased at 
a faster rate relative to all retail sales. 
The relationship which prevailed in the 
period from January 1942 to July 1946 
is as follows: A 10-percent change in all 
retail sales was associated, on the aver- 
age, with an 11-percent change in de- 
partment store sales. 


2The statistical relation used in a linear 
least squares regression of the logarithms of 
department store sales on total retail sales. 
The relationship is as follows: 
Y=4.285x- 

where Y=department store sales (index, 

1935-39=100) and X=retail sales (index, 

1935-39 = 100). 
For details regarding the use of this method 
to retail trade data see the article in the 
October 1944 Survey, “Retail Sales and Con- 
sumer Income.” 
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This break in the relationship after 
1941 was largely @ consequence of the 
wartime regulations which eliminated or 
sharply curtailed the production of many 
consumer durable goods such as auto- 
mobiles, refrigerators, and washing ma- 
chines. The decrease in the availability 
of these durables as well as of building 
materials and hardware tended to in- 
crease the relative share of department 
store sales in the total. Moreover, since 
consumers were not able to buy these 
nard goods they increased their pur- 
chases of nondurables which are han- 
dled generally by department stores. 


Regional Department Store Sales 


This analysis makes no attempt to 
determine the factors affecting depart- 
ment store sales by regions. It simply 
relates the fluctuations of department 
store sales in each district to changes in 
total United States department store 
sales in a way that brings out the basic 
character of the relationship of the re- 
gion to the national total. Similarly, de- 
partment store sales in a city are related 
to the district’s sales. 

The regions covered by the twelve 
Federal Reserve districts are shown in 
the accompanying map. The relative 
importance of the various regions in re- 
lation to total department store sales is 
given in table 1, which also gives the 
percentage changes for the cyclical 
swings from 1929 to 1939. 

It is evident from the table that in 
general the districts which showed the 
largest relative drop in sales from 1929 
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Chart 1.—Sales of All Retail Stores and of Department Stores 
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Sources of data: Board of Governors of the Federal Reserve System and U. S. Department of Commerce. 


to 1932, also recorded the largest rela- 
tive increases in the recovery period. 
According to this measure, the districts 
reflecting the greatest volatility were: 
Atlanta, Dallas, Chicago, Cleveland, San 
Francisco, Richmond, and St. Louis, 
while those tending to be relatively more 
stable in the cyclical survey were: New 
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BOUNDARIES OF FEDERAL RESERVE DISTRICTS 

BOUNDARIES OF FEDERAL RESERVE BRANCH TERRITORIES 
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 
FEDERAL RESERVE BANK CITIES 

FEDERAL RESERVE BRANCH CITIES 


-ex| 4 









Ae >, 
« n ¢ 
‘ tea | 
. am: - 4 -\ 
; {-) } ‘ 2 ; \ ng ~) 
7 ‘the A ees ee ‘ D ike 
\ Detrow ——* » 
if . 4 eT -S< orK 
oe re t gue ¥ 
: ql -- yu 8 | 3 as pra 
CHICAGO, | CLEVELAND ieee PpHILADE® 
—\ parreperd Son te A SHINS” 








Ros 8 Rg glen 
i} ST. Louls > ~ aicHMond * 
' eg ‘ Se Z 5 Fy 
raat " 7 
rl ; e ‘ 
~ ost pense ATLANTA'S 
ESE ‘ _—— 6 
+h ae avons! 
Houston wt i we ae \ 
. New OF \ 
~ y - } 
q 
+ 
‘ef 


Source of map: Board of Governors of the Federal Reserve System, 


York, Boston, Philadelphia, Minneapolis, 
and Kansas City. 

Such a method of comparison, how- 
ever, is subject to at least two short- 
comings. First, the comparisons are 
based on two periods only. A method 
which takes into account the changes 
for all the other years would be more 
desirable. Second, it does not disclose 
the fact that some districts have shown 
tendencies for growth over the period 
while others have been declining. 

In order to measure the sensitivity of 
department store sales to depression 
and recovery influences and to deter- 
mine the rate of growth (or decline) 
aside from the changes in business con- 
ditions, a correlation analysis technique 
has been used. Department store sales 
for each district have been related to 
total United States department store 
sales for the period of years 1929-40. 
From each relationship it is possible to 
evaluate the average percent change in 
district sales which is associated with a 
given percentage change in United 
States department store sales. Also 
aside from changes in United States de- 
partment store sales, the relationship 
serves to indicate the annual rate of 
growth or decline in the district sales. 

These relationships are shown in. the 
form of scatter diagrams in chart 2. Note 
that in contrast to the usual form of 
these scatter diagrams wherein an arith- 
metic scale is employed, each of these 
shown in the chart are drawn on a per- 
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Table 1.—Department Store Sales, 1939, 
by Federal Reserve Districts, and Per- 
cent Changes in Sales Between Selected 
Years 



































Percent change 
1989 in sales 
District Sales a 
(mil- cont of 1929 to | 1932 to 
lions of total 1932 1939 
dollars) 

SSE 3, 511 100.0 —36 +40 
este... ts ------ 238 6.8 —30 +14 
New York-----..----- 542 15.5 —29 +9 
Philadelphia_---_----- 242 6.9 —35 | +23 
Cleveland __-_--------- 7 11.0 —4)1 | +54 
Richmond. .------.--. 233 6.6 —29 | +59 
Atlanta-_-- 165 4.7 —39 +88 
Chicago--- 701 20.0 —42 +58 
ees 144 4.1 —38 +44 
Minneapolis ------- -- 123 3.5 —28 +32 
Kansas City- -------- 158 4.5 —37 +41 
i eaene sexe 134 3.8 —41 +81 
San Francisco-_-_----- 444 12.6 —37 +52 





centage scale so that the relative changes 
can be more readily compared. 


Sensitivity to National Total 


Table 2 shows the sensitivity of the 
district sales to total United States de- 
partment store sales based on the results 
of these correlations covering the experi- 
ence of the prewar period. In the New 
York district, for example, the number 
7.6 indicates that, according to past ex- 
perience, a 10 percent change in depart- 
ment store sales for the Nation was as- 
sociated on the average, with a 7.6 per- 
cent change for the district and in the 
same direction. In other words, for the 
New York district, department store sales 
tend to be less sensitive than the national 
sales. 

The New York, Boston, and Minneapo- 
lis districts showed the lowest sensitivity, 
a 10 percent change in sales for the en- 
tire United States being associated on the 
average with changes of less than 8 per- 
cent for these districts. In only two of 
the remaining districts, Philadelphia and 
Richmond, were average rates of change 
significantly less than for the country. 

The remaining six districts were char- 
acterized by a greater volatility in rela- 
tion to total sales. Corresponding to a 
10 percent change in the sales of the na- 
tion’s department stores the average 
rates of change in these districts ranged 
from 12.4 percent for Dallas to 10.9 per- 
cent for St. Louis. The Kansas City dis- 
trict alone, on the average, tended to 
match through the prewar period the 
changes in sales in all United States de- 
partment stores. 


Growth and Decline, 1929-40 


The story told by these sensitivity in- 
dexes, however, is not complete. The 
direct relationships of sales in each dis- 
trict to the national total as measured 
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by the sensitivity figures do not fully 
explain the differences in behavior for 
all of the districts. Other significant 
factors operated to cause a growth or 
decline in department store sales in the 
prewar period in certain of the districts. 
This can be observed by referring again 
to chart 2. 

If, in the chart, we examine the panel 
for the Atlanta district, for example, we 
note that although United States de- 
partment store sales were about the same 
in 1930, 1937 and 1939, sales in the At- 
lanta district had risen progressively in 
the period from an index of 91 in 1930, 
to 105 in 1937, and to 113 in 1939. The 
net upward trend after allowing for the 
effect of total sales is shown in the lower 
panel. The points are determined by 
plotting the ratios of actual district sales 
for each year to the corresponding read- 
ing for the district on the regression line 
shown in the upper panel. The trend 
indicates that on the average depart- 
ment store sales in the Atlanta district 
tended to rise about 3 percent per year— 
all other factors remaining the same. 

The net trend of sales in each district 
after allowing for changes in the national 
total is shown in table 3. It is observed 
that in three of the five districts in 
which sensitivity was low, the New York, 
Boston, and Philadelphia districts, down- 
ward trends were exhibited. On the 
average, over the period 1929 to 1940, 
sales of department stores in the New 
York and Boston districts tended to de- 
cline, considering all other factors con- 
stant, at the rate of about 2 percent per 
year. In the Philadelphia district the 
net downward trend was about 1 percent 
per year. 

In five of the regions representing the 
Southeastern, Southern, and Western 
States and the Chicago area an upward 
trend was in evidence. The sharpest 
upward growth, about 3 percent per year, 


Table 2.—Sensitivity of Department 
Store Sales in Each District to the 
National Total 


[Based on the period 1929-40] 











Percent change 
in sales for 
oa. — 
ciated with a 

District 10 percent 
change in 
national 
total t 

RE aa, SE Se Se 12.4 
2, ee 2 7) et ae 11.6 
EE a ere ee eee 11.6 
Da uteasedhaobeceuccs uh Savcece 11.5 
Se eee 11.2 
RE i ctittnnn cnc dteds aocapieandn 10.9 
SE scatind tdawdopievctlsoncece 9.8 
tll ncn bnneiboundenpescacaa 9.1 
li tat i i a 9.0 
ES EE ee 7.9 

DE Anusiinigitnvectiacuptnncensbesene 7.9 
eee eee erone 7.6 








! Derived from regression equations shown in table 4. 
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Table 3.—Net trend of Sales in Each 
District After Allowing for Change ; 
the National Total 7 
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was shown for the Atlanta district as 
was already indicated above. In the 
Dallas and Richmond districts the rate 
of growth was about 2 percent per year 
while in San Francisco and Chicago jt 
was a little less than 1 percent per year. 
The Richmond district was the only one 
of the less sensitive regions in which an 
upward tendency was indicated. In the 
remaining four districts no definite 
trends toward growth or decline were 
observed. 





After introduction of the trend factors | 


it is interesting to note the extremely 
close correlation that appears to exist 
between department-store sales in the 
districts and the national total over the 
prewar period. In comparing the average 
percent of error in the sales computed 
by the formulas to the actual values in 
each district, it is found that the maxi- 
mum average error for any of the dis- 
tricts is less than 3 percent, and that it 
exceeds 2 percent in only 3 of the 12 
districts. 


Changes in War Period 


In general, the prewar tendencies by 
districts persisted into the war period 
with several noteworthy exceptions. 
Sales for the Minneapolis and St. Louis 
districts, since the war, increased in line 
with the total for the country on the 
basis of the prewar relation. Four of 
the five districts which showed an up- 
ward shift in the prewar period, namely, 
Dallas, Atlanta, San Francisco, and 
Richmond, continued the prewar trends 
in the war period. The Chicago district 
was an exception faring unfavorably in 
relation to total department store sales 
after 1941. For example, total depart- 
ment store sales increased by 56 percent 
from 1941 to 1945 whereas sales for the 
Chicago district rose by only 43 percent. 
The three regions which showed pro- 
nounced downward shifts in sales, 
namely, New York, Boston, and Phila- 
delphia, continued the downward drift 
but at a greatly reduced rate. In fact, 
for the New York and Boston districts 


the gains in department store sales 0 | 
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the late years were large enough to wipe sales in the Cleveland district in 1945 12 percent above what could have been 
out practically all of the prewar down- would have been 14 percent above the expected had the prewar relationship 


ward trend. actual figures shown. On the other hand, prevailed. 
The Cleveland district showed a defi- sales in the Kansas City district showed : 
nite loss in sales since 1942 relative to a pronounced gain relative to the na- Patterns of Sales by Cities 
the gains made by all department stores tional total from 1942 to 1945 in com- 
when compared to the prewar relation. parison to the prewar pattern. Depart- The districts as defined in this study 
If the prewar relation had continued, ment store sales in this district were are fairly broad and the sales patterns 


Chart 2.—Relationship Between Department Store Sales for Each Federal Reserve District and for the United 
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Chart 3.—Relationship Between Department Store Sales for the New  f cities within the districts may vary 
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had about returned to the prewar line of 

relationship. In the first half of 1946 
department store sales were continuing 
above the previously established line. 

Newark showed a certain similarity to 
New York City in the prewar period, 
although not with the same degree of 
reguiarity. Here, also, no well defined 
time trend was evident and on the aver- 
age the rate of change of department 
store sales in Newark tended to match 
that shown for the district. After 1942 
a trend downward from the line of re- 
lationship developed but appeared to slow 
up considerably between 1944 and 1945. 
Data so far available for 1946 seem to 
indicate that the movement between 1944 
and 1945 has also extended into 1946. 

In the remaining four cities for which 
complete data are available there are two 
facts which stand out in the prewar 
years. First, department store sales in 
each of the cities showed a high sensi- 
tivity relative to changes in sales for the 
whole district and, second, in each case 
there was a definite upward trend. A 
change of 10 percent for the district was 
associated with a change of 14 percent in 
sales of department stores in Buffalo and 
Syracuse; on the average department 
store sales in Bridgeport and Rochester 
showed a sensitivity of about 12 percent. 
In Bridgeport and Syracuse department 
store sales tended to increase relative to 
the total for the district at the rate of 2.1 
percent per year; for Rochester and Buf- 
falo this increase was at the rate of 1.9 
and 1.6 percent per year, respectively. 

After 1940 the behavior of department 
store trade in the four cities discussed 
above showed considerable variations 
which were influenced to a large extent 
by war exigencies. In Bridgeport the 
sharp upward trend continued until 1942 
as the plants in that area were swamped 
with war orders. After that date, the 
shift of some of the ammunition, guns, 
and aircraft engine programs into newly 
developed plants outside the area and 
later cutbacks in some of these programs 
were reflected in the reversal of trend 
shown by department store sales. By 
1944 such sales in Bridgeport were ac- 
tually below thefline of relationship and 
this downward trend does not yet appear 
to have been arrested in the early part 
of 1946. 

In Buffalo the upward trend continued 
for a year longer—until 1943—before the 
downward trend began. In this case the 
downward trend was largely the result of 
cut-backs in the plane production pro- 
gram and their effect on total output. 
By 1945, however, the level of depart- 
ment stores sales in Buffalo was only 
Slightly above the line of relationship. 
In the first part of this year increases 
in department store sales in Buffalo com- 


pared to the previous year were lower 
than the average shown for the region, 
reflecting the effects of reconversion and 
labor difficulties that affected this area 
somewhat more than other parts of the 
same district. 

In Rochester and Syracuse the reversal 
of trend after 1943 was not so sharp as 
for Bridgeport and Buffalo. Neverthe- 
less, department store sales in these two 
cities have been moving at a rate lower 
than that shown for this district as a 
whole, preliminary figures indicating that 
1946 will find sales for both cities further 
below the net trend line established in 
the prewar period. 


Chicago District 


As we had seen before, department 
store sales in the Chicago district over 
the interval 1929-40 were characterized 
by a fairly high volatility of movement 
compared to changes in the United States 
total sales of such outlets and also by 
arising trend. After 1940, however, this 
trend was reversed and continued down- 
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ward to 1945. There is no indication of a 
change in this downward drift in the first 
half of 1946. 

Complete data for all years beginning 
with 1929 are available for a number of 
important cities in this district. The re- 
lationships for six cities are shown in 
chart 4. The cities divide senerally into 
two groups: Those in which an upward 
trend in department store sales is indi- 
cated over the war period and those for 
which the opposite is true. In the group 
showing a downward trend are found 
Chicago, Detroit, and Milwaukee, while 
an upward trend is indicated for Indi- 
anapolis, Peoria, and Fort Wayne. 

The largest city involved is, of course, 
Chicago. Department store sales in Chi- 
cago in 1939 amounted to 44 percent of 
the total for the five States comprising 
the district and to over 80 percent of 
such sales in linois. 

It is observed that over the interval 
preceding 1941 the rate of change in de- 
partment store sales for Chicago was 
about equal, on the average, to that of 


Chart 4.—Relationship Between Department Store Sales for the Chicago 
Federal Reserve District and for Selected Cities Within the District 


NOTE.- ALL DATA ARE PLOTTED ON RATIO SCALES. REGRESSION LINES WERE FITTED TO DATA FOR 1929-40 
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the district. However, a sharp down- 
ward trend was shown throughout the 
period, sales of such retail outlets in the 
city tending to decline relative to the 
district at about 1.6 percent per year. 

Such a downward trend in department 
store trade was characteristic of prac- 
tically all of the large metropolitan 
areas studied. It was only slight for 
New York City but fairly strong for most 
of the others. To a certain degree, the 
tendency of these large cities to spread 
out, the inability of department stores 
to keep pace with them, and the more 
rapid growth of smaller communities 
within the district kept department store 
sales in the large cities from maintaining 
a rate of growth commensurate with the 
entire district. 

For Chicago the downward movement 
relative to the total for the district 
continued until 1942. Thereafter it 
slowed down considerably as the first 
phases of war expansion were completed 
and more of the new contracts and ex- 
pansion programs began to be moved 
into the larger cities. 


The wide diversity of manufacturing 
facilities available in this city and the 
generally simpler problems of reconver- 
sion than in some less diversified re- 
gions are evident in the first half of 
1946 as preliminary figures show a rise 
in department store sales above that 
shown for the district. This would in- 
dicate a contratrend movement in 1946. 

Detroit shows a somewhat different 
behavior. Because of its dependence 
upon the production of heavy durable 
goods it could be expected that consider- 
able volatility would be visible in all 
measures of its economic activity. De- 
partment store sales in Detroit in the 
base period 1929 to 1940 show much 
greater fluctuation than sales in the dis- 
trict. Over this period a change of 10 
percent in department store sales for 
the district was associated, on the aver- 
age, with a 13 percent change for 
Detroit. 


The downward trend indicated up to 
1938 showed evidence of reversal at that 
time as the prewar upswing of civilian 
and war durables began having a strong 
effect on this durable goods production 
center. 


In addition to the heavy production 
of civilian durables, the munitions ex- 
pansion program began getting under 
way even before Pearl Harbor as the 
foundations of the tremendous tank and 
plane arsenal were laid, and production 
of planes and tanks started. After Pear] 
Harbor production of civilian durables 
virtually ceased and all such facilities 
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began to be converted to military 
production. 

The sharp upward movement in de- 
partment store sales in Detroit relative 
to the district that began in 1938 and 
continued to 1942 was a reflection of this 
industrial activity. The more rapid ex- 
pansion of production facilities in the 


Table 4.—Regression Equations and 
Average Error of Estimate 














Regression equations 
(based upon 1929-40) 





actual and calculated depart- 
ment store sales, 1929-40 


Average percentage error of 


Allretailstoreand | log Y = +0.632+0.686 log X__| 1.0 
de ment store | 
sales, U. 8S. to- | 
tals.! 


DEPARTMENT 
STORE SALES 


United States and 


Federal Re- 
serve Dis- 
tricts: ? c 
PS log Y ~ deciameedhdimaaaal 2.3 
og X. 
Daliea-:.:... ea 9 Y =—0.495+0.009t+-1.236 2.6 
og X. 
Richmond. --.-- as -s +0.180-+0.009t+0.900 1.0 
og X. 
Chicago. .......- log Y = —0.326+-0.003t +-1.158 2.0 


og X. 
San Francisco. - - a > | eyepiece ea 1.0 
og . 
log Y = +0.195—0.005t+0.909 Pf 














Philadelphia _--- 
log X. 
Beeston. 2.......- we Y =+0.447—0.008t-+-0.786 2.3 
og X. 
New York. --.-- log ‘ eee ej 
og X. 
Cleveland___.... log Y = —0.329+1.161 log X_- 2.0 
St Louis... - log Y = —0.175+1.090 log X _- 1.8 
Kansas City__._| log Y=+0.037+0.981 log X__ LZ 
Minneapolis__--_| log Y =+0.408+-0.794 log X - 9 
New York dis- 
trict and cities 
in district: 3 
Syracuse 4._____. log 4 —0.753+-0.009t +1.369 33 
OZ A. 
Bridgeport 4____- log 1 ee el reread ca 1.8 
log X. 
Rochester. -__..-- log Y = —0.461+0.008t+ 1.222 13 
og A. 
, aE == log Y = —0.752+-0.007t+1.368 1.9 
log X. 
Newark. ......-- log Y = —0.010+1.008 log X_- 1.7 
New York_____.| log Y=+0.085+0.957 log X_- 6 
Chicago District 
and cities in | 
district: 3 
Peoris....1.4.-.. og Y= —0.223+0.007t+1.099 | 3.0 
og X. 
Fort Wayne. ...| log ¥ =+0.016+0.006t+0.985 Liga 
og’ X. 
Indianapolis_-__.| log ee scenes | 1 
og X. 
Milwaukee _._-_- log Y=+0.157—0.004¢+0.925 1.0 
og X. 
Datelt.......... log Y = —0.533—0.006t+1.276 | 3.2 
| log X. 
Chicago......... log Y = +0.183—0.007t+0.916 .8 
log X. 





1 Y=U. 8, Department store sales, X=U. S. Retail 
store sales. 

2 Y= Department store sales for the specified district, 
X=department store sales in the U. S. 

3 Y=Department store sales for the specified city, 
X=department store sales for the specified district. 

4 Based upon period 1930-40. 


Note.—X and Y are indexes (1935-39= 100) and t= year 
—1935. 
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rest of this area after 1942 was reflecteg 
in a less-than-average increase in De. 
troit as compared with the district, In 
the early part of 1946 reconversion ang 
labor problems affected Detroit strongly 
so that department store sales lost fyr. 
ther ground relative to the district. 
The picture shown for Milwaukee was 
similiar in some respects to that for Chj. 
cago, except that the downward treng 
in the prewar period was less Strong. 


Thereafter, the effects of war facilities | 


expansion and production were continy. 
ously in evidence as a sharp upward 
trend of sales in the city relative to the 
district ensued. In the first half of 194g 
Milwaukee department store sales con. 
tinued their gains relative to the district 
so that as yet there are no signs of g 
slackening of the upward movement pre. 
viously indicated. 

For Indianapolis and Fort Wayne a 
certain degree of similarity was evident, 
In both, the upward trend shown in the 
prewar period continued through the war 
years to 1945. Although in Peoria a 
similar upward trend was shown in the 
prewar years, a somewhat erratic move- 
ment occurred thereafter. A down- 


ward trend developed which was reversed | 


in 1942 and continued upward to 19465. 
In all of these cities the war facilities 


expansions were of a very diversified 
character. Because of this, conversion | 
to civilian production should not be a 

very severe problem and as a consequence | 


they are likely to maintain, to some ex- 


tent, their position in the industrial pic- | 
ture given to them by their war gains. | 


Use of This Analytical Tool 


These examples point to the type of 


regional analysis which should be use- 
ful to retailers and other distributors 
of merchandise. While there are many 
factors which account for the regional 
differences in sales, it is clear from the 
available data that the dominating fac- 
tor is the purchasing power of indi- 
viduals. 

Whether a retailer is engaged in a 
purely local or a statewide or a national 
enterprise, the use of income data for 
analytical purposes is the same. Since 
it is generally easier to secure national 
and State income estimates than it is to 
secure local data, the businessman or 
analyst can use the methods herein de- 
scribed to secure a more accurate ap- 
praisal of the probabilities with regard 


to the particular market in which heis | 


interested. The retailer can, for ex- 
ample, make this general over-all analy- 
sis, and particularize it on the basis of 
his experience and peculiar knowledge of 
local and regional situations. 
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Postwar Role of Business Inventories — 


HREE OF THE more important im- 

mediate problems which many busi- 
ness firms faced with the ending of the 
war were: (1) Settlement for and dis- 
posal of “war” goods upon contract ter- 
minations; (2) filling the pipe lines for 
the production of civilian finished goods, 
and (3) accumulating at least a mini- 
mum stock of new goods which were un- 
available during the war. 

The inventory trends since the end of 
the war in manufacturing, retailing and 
wholesaling have reflected essentially the 
filling of the production pipelines and 
the stocking up of newly produced goods. 
Manufacturers in particular had to fill 
large deficits in many types of civilian 
inventories and the demand for goods 
stemming from this source was a signifi- 
cant factor in the level of and character 
of industrial output during the past year. 

The inventory accumulation has been 
large throughout the transition, and the 
recent acceleration of this movement 
has been the subject of conjecture and 
concern as to its significance with regard 
to future economic tendencies. Specifi- 
cally, several basic questions have been 
asked in this connection. What is the 
position of the current inventory vol- 
ume relative to production or sales? Is 
the recent rapid rate of inventory ac- 
cumulation a danger signal? What are 
the implications of changes in inventory 
policy which must come after the pipe- 
lines have been filled and this source of 
demand stops? 


Business Inventories at Record High 


To appraise the current position of 
inventories relative to sales it is necessary 
to compare the inventory accumulation 
of the past year with earlier experience 
and to evaluate over-all inventory totals. 
Table 1 shows that the book value of in- 
ventories held by manufacturers, whole- 
Salers and retailers was $31 billion at the 
end of August of this year, compared with 
$27 billion a year ago. The net accumu- 
lation of $4 billion in 12 months, repre- 





Nore.—Mr. Wilson is a member of the Bus- 
iness Structure Division, Office of Business 
Economics. 
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| Summary 
inventories in the year following 
| the end of the war was nearly 7 

billion dollars, the highest 12- 
| month increase on record. The | 

rise during July and August was | 
| at an even more rapid rate, carry- | 
| ing total business inventories to | 
new peak levels. Large inven- | 
| tories, however, are made neces- | 
| sary by a high rate of sales. The 
sales-inventories relationship does 
not yet reveal any marked ex- 
cesses. 

The internal composition of in- 
ventories is unbalanced; distribu- 
tors’ stocks are low and manufac- 
turers’ supplies are deficient in 
many important respects, though 
the over-all amount is high. Un- 
til balance is achieved and output | 
flows smoothly into consumption, | 
the inventory total can be ex- | 
pected to increase. 

The current situation poses two 
important questions. Will sales | 

increases keep pace with the ex- | 
| pected inventory rise from now | 
on? When the present inventory 
| buying subsidies and all current | 
| 


| The gross increase in business 
| 


| output moves to market, will other 
demands expand sufficiently to 
offset the drop in inventory buy- 
ing? Any appraisal of the course 
of business activity and employ- 
ment over the next year or two 
hinges to an important extent on 
the answers to these questions. 




















senting an increase of 15 percent, was 
divided about equally between the manu- 
facturing and distributive trades. 


Gross Change in Business Inventories 


However, the net accumulation of $4 
billion, i. e., the change in book value of 
inventories shown by the firms’ records, 
does not represent all of the accumula- 
tion of civilian goods which took place 
since the end of the war. As a result of 
contract terminations and liquidations a 


large volume of war goods was trans- 
ferred from business inventories. Busi- 
ness firms not only replaced the total 
amount of “war” goods liquidated, but 
also accumulated additional amounts so 
that a net accumulation actually took 
place over the liquidation period (see 
table 2). The value of civilian goods off- 
setting the “war” goods liquidated, plus 
the net accumulation is the gross accu- 
mulation. The latter is the real measure 
of the extent to which current produc- 
tion flowed into inventories in the post- 
war period. 

The great bulk of the liquidation of 
war inventories in business hands took 
place in the year period, July 1945 to 
June 1946. During this period the liqui- 
dation amounted to $4.5 billion. There- 
fore, to secure a reported net increase in 
book inventories in the 12 months follow- 
ing July 1945, the gross rise of inventories 
of goods in all stages of fabrication for 
use in the civilian market was about $7 
billion. This is the largest accumulation 
on record for any 12-month period. 

The major portion of this took place 
in the second half of 1945 and in the 
so-called “war” manufacturing indus- 
tries. Though the liquidation movement 
reached a peak late in 1945 (see chart 1) 
and had virtually stopped by June 1946, 
it was a continuing significant factor 
during the first half of this year. The 
net increase of $2.6 billion plus the $1.5 
billion required to offset the liquidation 
meant that the gross increase in business 
inventories for the first half year was 
over $4 billion, or an annual rate of $8 
billion. 

By midyear of 1946 the liquidation of 
war inventories had about run its course 
so that in the current quarter it is a 
negligible factor. The reported, or net 
accumulation, is again a measure of the 
actual change. The rise in July was $1.3 
billion and in August $1.1 billion, an 
average of $1.2 billion per month, or an 
unprecedentedly large annual rate of 
over $14 billion. There has been a marked 
acceleration of trend, even discounting 
the effects of the price rise of the summer 
months and the resulting irregularity 
of the movement of some goods through 
distributive channels. 


i 
| 
| 





26 


Most of the offsetting through liquida- 
tion of war inventories by the accumu- 
lation of stocks for civilian use was in 
manufacturing where the bulk of the 
war contracts was held. The bilsion- 
dollar rise in manufacturers’ stocks from 
July 1945 to June 1946, therefore, con- 
siderably understates the gross change, 
or actual inventory accumulation; which 
would be over $5 billion. The book value 
of manufacturers’ inventories at the end 
of August was $18.4 billion, $500 million 
above the wartime peak reached in late 
1943 when nearly half of the production 
total was of war goods. 

Viewed in the perspective of the his- 
torical relation of inventories to sales, 
the position of manufacturers’ inven- 
tories was approximately in line with ag- 
gregate sales at the end of June, while 
the distributors’ inventories were still 
low. In addition, inventories of both 
manufacturers and distributors were un- 
balanced as to composition as will be evi- 
dent from the discussion which follows. 
While manufacturers’ shipments have 
risen since June, the more rapid advance 
in inventories has, in the third quarter, 
raised manufacturers’ stocks somewhat 
above the indicated level derived from 
the past sales-inventory relationships. 


Wartime Shipments-Inventory Relation 


To appraise the significance of this 
record level of manufacturers’ inven- 
tories in relation to shipments, it is of 


Table 1.—Business Inventories ! 




















[Billions of dollars] 
Manu- 7 
End of month factur- e~ Retail | Total 
ing 
1939—August_...-..- 9.8 3.4 5.0 18.2 
1940—August-___.... 4 11.3 3.7 4.9 19.9 
1941—August-_-_....- 13.9 4.3 5.8 24.0 
1942—August.___.... 17.4 4.3 oe 29. 4 
1943—August ___..... 17.6 3.9 6.6 28.1 
1944—August __...-.- 17.3 4.0 6.5 27.8 
1945—June.__._..___- 16.2 3.8 6.5 26. 6 
A ee 16.3 3.7 6.4 26, 4 
Et isknane 16.3 3.8 6.6 26.7 
1946—June........... 17.2 4.5 7.1 28.8 
CS Se 18.0 4.6 7.5 30. 2 
August___..__- 18.4 4.8 8.0 31.2 








1 These are estimates derived from many sources. 
The manufacturing data are based on reports to the 
Department’s monthly Industry Survey by a repre- 
sentative group currently comprising over 2,500 firms. 
For a detailed description of the method used see this 
Survey, September 1940. The data on wholesale inven- 
tories are based on a sample of wholesale firms peporting 
monthly inventory changes to the Bureau of the Census; 
tests for n nm and for reliability of estimates 
were made etek tae with the Census of Wholosale 
Trade for 1935 and 1939; all wholesale establishments 
were combined into four homogeneous groups, the sample 
for each of which provided fairly reliable results on’ the 
basis of the Census movement from 1935 to 1939; the 
Census value of inventories for 1939 has been carried 
forward on the basis of the changes shown by the sample 
for each of the groups. Estimates of retail inventories 
are perhaps somewhat less reliable than manufacturers 
and wholesalers because of the more limited availability 
of current data; for details of sources and methods see 
his Survey, March 1944, pp. 18-20. 
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Chart 1.—Manufacturers’ Inven- 
tories Liquidated Through War 
Contract Termination ' 


BILLIONS OF DOLLARS 
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1 See footnote, table 2. 


Sources: U. 8. Department of Commerce, based upon 
data of the U. S. War and Navy Departments. 


interest to examine the pattern of this 
relation since 1939. During the 1939-46 
period there have been several distinct 
inventory movements, a fact which pre- 
vents any uniform treatment of the re- 
lationships which existed between inven- 
tories and manufacturers’ shipments. 
Obviously, changes in inventories are 
associated with changes in shipments, 
though not always by any fixed amount 
or ratio. Obviously, also, inventory 
changes anticipate sales fluctuations to 
the extent that it is possible to project 
them with reasonable accuracy, though 
not always by the same time lag. 

A variety of factors such as price and 
material controls operated throughout 
the war to influence management deci- 
sions and the ability to carry them out, 
so that no pattern is discernible which 
was consistent with the prewar ship- 
ments-inventory relationships. How- 
ever, the shifting importance of the more 
pertinent factors is clearly evident from 
the actual movement of inventory hold- 
ings. 

Manufacturers’ shipments, reflecting 
first the improvement in general business 
from the 1938 recession and then the 
impetus of the war and war production, 
expanded quite regularly from 1939 to 
the early months of 1945. (See table 3.) 
Total inventories, however, reached a 
peak in late 1943, fully 18 months before 
the peak month of shipments. The time 
lag between the high point in inventories 
and in shipments of finished goods was 
extreme and not indicative of a normal 
or peacetime production period. 

An early over-all ceiling was reached 
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on inventories because of actual supply 
shortages. Critical materials were placeg 
on an allocation basis early in 1942. As 
a matter of fact, there was comparg. 
tively little increase in total manufac. 
turing stocks after late 1942 by which 
time the bulk of war supply contracts 
had been let and contractors were beat. 
ing the bushes for materials in prepara. 
tion for large war production. That in. 
ventories were excessively high in relg. 
tion to shipments in that initial way 
production period is evident from the 
rapid drop which occurred throughout 
1944 and up to June 1945 while ship. 
ments were maintained at peak levels, 
With improved controls and production 
in high gear, inventories were reduced 
by mid-1945 to the level of January 1949. 
Shipments were then 50 percent larger 
than in early 1942. 

The significance of this adjustment 
should not be lost sight of when viewing 
the present accumulation which stems 
from the same basic conditions, and 
must of necessity be likewise temporary 
in character. When the many bottle. 
necks to present output are overcome 
and a smooth flow of goods through pro- 
ductive and distributive channels again 
obtains, a somewhat parallel reduction 
in inventories can be expected. 


Inventories by Degree of Fabrication 


The internal composition of inven- 
tories also shifted rapidly during the 
1939-46 period. (See chart 2.) The 
classification by stages of fabrication is 
not precise as an absolute measure of 
degree of fabrication. Rather, it repre- 
sents an aggregation of individual com- 
pany designations. Many companies 


Table 2.—Gross Change in Business 
Inventories for Civilian Use 


[Billions of dollars] 








July to | Jan. to 
Dec. June 1945 to 
1945 1946 1946 








Book value of total inventor- 





ies: 
Beginning of period.........| 26.6 26. 4 26.6 
End of period_-.-......-.--- 26. 4 28.8 28.8 

Net change............- —.2| +2.4 +2.2 


War inventories liquidated 
through contract termina- 
tion during period !.......-- 3.0 2.5 4.5 


Gross change---....-..-- +2.8 | +3.9 +6.7 

















1 Excludes inventories retained or repurchased by con- 
tractors. Includes an undetermined amount of inventory 
held for use in fixed-fee management type contracts, 
some of which did not appear in contractors book-value 
figures. The estimated total was derived from reports 
issued by the War and Navy Departments on the inven- 
tory turned over to them through termination claims 
and are not, therefore, strictly comparable with the 
figures taken from business accounting records. 
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consider any purchased supplies as raw 
materials irrespective of the amount of 

essing which may have been done— 
the finished goods of one company are 
often the raw material of another. 
There is more uniformity within the 
goods-in-process category, but no way 
of determining how closely they ap- 
proach the finished stage or whether 
the ultimate market is the consumer or 
another manufacturer. 

Raw material holdings began to in- 
crease in mid-1940 with the initiation 
of the defense program and reached a 
peak at the end of 1942. After a period 
of relative stability, they declined until 
June 1945, from which point they have 
again risen quite steadily. The sharp 
rise of the past two months carried the 
dollar value of raw material stocks to a 
point well above the war peak. (See 
table 3.) 

Inventories of goods-in-process also 
increased as the war production program 
advanced. The high point for the rise, 
however, was not reached until late in 
1943, some time after the peak in raw 
materials. The drop which character- 
ized the end of the war production period 
began in late 1944 and continued until 
the end of 1945, reflecting the liquida- 
tion of war inventories. The value of 
work-in-process has risen steadily 
throughout 1946 as civilian output has 
expanded, but the total is still consider- 
ably short of the 1943 levels. 


Table 3.—Estimated Value of Shipment 
1 


939-46 
[Millions of dollars] 
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Chart 2.—Manufacturers’ Inventories, by Stages of Fabrication 


BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
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Source of data: U. 8. Department of Commerce. 


There has been some feeling that the 
recent inventory accumulations are to a 
certain extent involuntary, representing 


missing. This reasoning continues with 
the thought that when supply difficulties 
are adjusted, output and shipments of 


work-in-process which manufacturers 
were unable to complete as shipping 
stocks, because a part or component was 


finished goods would increase sharply, 
and while this may bring a temporary 
rush of goods to market, it would also cut 


down stocks. To some extent this is true, 
but only to a limited degree. The rise in 
goods-in-process since the year-end low 
has been only about a billion dollars, or 
less than half the rise in total inventories, 


s and Inventories for All Manufacturers, 








and has not been more than could be 
































as tro a Average inventories ! expected in face of the $2 billion increase 
in shipments. 
l : 
| Non- Non- All manufacturers Finished goods stocks, in marked con- 
Period Dur | Gur- Dur- | dur. 
a All | able | able | All able | able trast to the movement of other types of 
manu- | goods | mManu-| goods - 
a | meee — | fac- | manu- = Raw | Goods |piniched inventories, have remained quite con 
turers , il fac- | turers aa fac- | Mate rocesg | 200ds stant throughout the entire period. 
~ | oe ane sheen | There was a slight increase early in 1942 
—— | | | reflecting the finishing off of the civilian 
a rs ee. 4,741 | 1,939 | 2,801 | 9,969] 4,653/| 5,316| 3,980] 1,679| 4,310 
1940... 5,482 | 2,463 | 3, 019 11, 180 s 386 5, 704 4, 545 2, 101 4,534 goods before production was prohibited 
Siete. UR ae soe... «0p. ce de 7,783 | 3,849 | 3,934 | 13,41 9% : 5,721 | 3,193] 4 
RMR Ronee 10,110 | 5,407 | 4,703 | 16,943 | 8,938 | 8,005] 7,761} 4,336| 4,846 or curtailed, and a rising tendency has 
1943... -| 12,390 | 7,189 | 5,201 | 17,574 | 9,848] 7,726| 8,149] 4,985| 4,441 been evident since June 1945. However, 
ist etl han een 11,641 | 6,641 | 5, 000 17, 677 9, 703 7, 974 8 141 4 906 4 sal the aggregate is now less than 20 percent 
GREE RESRee paige ter 12,318 | 7,185 | 5,133 | 17, , é é ' ; 
i 12,486 | 7/324 | 5,162 | 17,206 | 9.2001 7907| 7,481 | 4,932] 4/793 higher than the dollar value in 1939, or 
aa i REA TS ee 13,114 | 7,604 | 5,510 | 16,937 | 9,027} 7,910 | 7,445) 4,741 4, 751 less than the average price rise over this 
ist ee eee 13,332 | 7,444 6, 888 16, 378 8, 700 2, 618 z, 366 4, 205 4 m7 period. Manufacturers appear to be 
RAL Ere 13,263 | 7,292 | 5,971 | 16,167| 8,78 ; - e ‘ 
nina 10,519 | 5072 | 5,447 | 16364| 8564! 7800| 7507] 4,204! 4° 683 handling a dollar volume of shipments 
MIRE Jodo... Jodie dade 9,604 | 3,923 | 5,681 | 16,288 | 7,908] 8,380} 7,940 | 3,550 4, 798 130 percent above 1939 with shipping 
January a ES SE 8,913 | 3,344| 5, 50 16, 369 z, 938 8, 431 z, os 3, os = stocks which undoubtedly represent a 
e ERTS Pe 8,163 | 2,791 | 5,372 | 16, ‘ 8, ‘ , 
i lla asl 9,507 | 3.619 | 5/888 | 16829| 8377| 8/452| 8.073| 3.852| 4904 lower physical quantity of finished goods. 
April... 9,956 | 4,010] 5, 046 16, 837 8, 422 8, 415 8 107 3, 904 ‘ 828 
ay... 10,058 | 4,089 | 5,969 | 16,934| 8, 8, ‘ 4 . 
dame 0,702 | 4,041 | 5,661 | 17,175 | $777 | 8.308 | $020 | 4.131] 5,024 Are Inventories Too High? 
Sa ae a 10,032 | 4,303} 5,729 | 18,026 , OL ,O1l | 8, 491 . , 
een ea 11,221 | 4,805 | 6,416 | 18,430 | 9,275| 9,155] 8,770| 4,300} 5,360 The gross rate at which business in- 























moenventories for 1939-44 are 13-month averages; inventories for 1945 and 1946 are as of the end of each quarter or 


ventories were being accumulated in the 
year following VE-day, July 1945 to June 
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1946, was extreme in any terms, in the 
light of past experience. However, it 
cannot be considered excessive; it was 
prompted by compulsion for speedy re- 
conversion. In order to achieve an ap- 
proximate balance between civilian 
stocks and output it was necessary to 
replace the liquidated war inventories as 
fast as possible and to further augment 
them to support the higher potential 
production. 

This rise, however, has been accented 
by an even more rapid increase in the 
months of July and August, when manu- 
facturers alone added $1.2 billion to the 
value of inventories at the end of June. 
With total inventory holdings at an all- 
time peak, the natural reaction is to ques- 
tion the level—are inventories too high, 
or has the postwar accumulation merely 
succeeded in filling pipelines necessary 
to high level peacetime business? 

As previously pointed out, only the 
manufacturers’ holdings are above ear- 
lier peaks but it is only recently that 
they have moved above the historical line 
of relationship. Stocks of retailers are 
still below the level of 1942, and while 
there was an obvious inventory bulge at 
that time, the present levels reflect a 
sizable price increase and probably rep- 
resent a lower physical volume. Mean- 
while, dollar sales at retail in 1946 are 
running 60 percent above those of 1942. 
Much of the same situation applies in 
the wholesale fields. That is, in the dis- 
tributive areas, despite recent additions 
to inventories, the current level of sales 
would indicate that some further accu- 
mulations, over-all, will be needed to 
bring stocks into line with normal rela- 
tionships. 

Within the manufacturing field, there 
is less uniformity. As pointed out above, 
stocks of finished goods have not risen 
sufficiently to reflect the higher prices. 
Undoubtedly some further rise is to be 
expected, although movements in ship- 
ping stock figures are never of very great 
magnitude. 

The level of goods-in-process inven- 
tory, when related to shipments, shows 
an approximate balance even after the 
recent sharp rise. (See chart 3.) The 
relationship pictured on the chart, in- 
dicates that throughout the entire 1939- 
46 period, work-in-process was geared 
rather closely to shipments. The nor- 
mal rate of increase of stocks is much 
slower than that of shipments as the 
slope of the regression line shows—a 
rise of $2 billion in shipments is asso- 
ciated with an increase of less than one 
billion in inventories. The July-August 

figures are not out of line in light of 
past experience. 

Inventories of raw materials, on the 
other hand, having achieved a new peak 
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with shipments still below the high, 
stand well above the line of relationship 
shown on chart 3. Manufacturers ap- 
pear to be anticipating a level of ship- 
ments equal to or in excess of the war- 
time peak; in terms of present shipments 
volume, however, over-all holdings are 
high. With respect to certain compo- 
nents and critical materials, this does 
not hold true—lack of balance in inven- 
tories which prevents smooth production 
is a big factor in the present low output 
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and low productivity of labor. Appar. 
ently, the lag in production time between 
raw materials and finished goods has 
been extended to allow for contingencies 
such as strikes, material shortages and 
price changes. 

On an over-all basis, total Manufac. 
turers’ inventories are not excessive in 
view of the volume of business expecteq 
for the first part of next year. However, 
should shipments volume fail to mate. 
rialize, trouble could quickly develop, 


Chart 3.—Relationship Between Manufacturers’ Inventories, by Selected 
Stages of Fabrication, and Shipments ! 
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particularly since the time lag has be- 
come unsually long to hedge against pro- 
duction uncertainties. 


Durable vs. Nondurable Goods Industries 


The sales-inventory situation as be- 
tween industries and industry groups is 
not uniform. The difference in pattern 
during the 1939-46 period between the 
durable and nondurable groups is pic- 
tured in the top parts of charts 4 and 5. 
Combined working stocks (raw materials 
and goods-in-process) of durable manu- 
facturers (chart 4) are still below the 
wartime peak and are considerably in 
excess of requirements based on current 
shipments. However, shipments are also 
relatively low, and are expected to rise 
considerably as output reaches more 
normal proportions. In light of ex- 
pected shipments, therefore, working 
stocks are not too high, but the extended 
time lag is marked. 

The durable goods picture is pointed 
up in the lower half of chart 4 relating 
to the transportation equipment indus- 
try, including automobiles. Shipments 
have been held down by the difficulties 
of automobile production, and a sharp 
rise from the levels existing during the 
first part of 1946 could develop rapidly, 
which would bring working stocks into 
balance. 

In the nondurable industries, con- 
versely, both inventories and shipments 
are high—above previous peak levels. 
However, there is as yet no disparity evi- 
dent in the relationship existing between 
sales and working stocks. (See chart 5.) 

In the lower half of chart 5 sales of 
the textile, apparel and leather products 
group are related to working stocks. It 
is in this group in the past that weakness 
in the output-price situation has first 
developed. Despite the recent inventory 
accumulations here, the relationships do 
not appear far out of line with past ex- 
perience; however, the present ship- 
ments level is very high. It should be 
noted that the data for this group are 
presented on a 4-quarter average basis 
to eliminate seasonal influences. 

In general, working stocks held by 
manufacturers must be weighed in 
terms of the varying sales-inventory re- 
lationships. In the durable industries, 
inventories obviously anticipate larger 
shipments. In the nondurable indus- 
tries there is an approximate balance, 
but at a very high level of both ship- 
ments and stocks. If shipments of du- 
rable goods can meet expectations with- 
out disturbing sales of nondurable 
goods, the present inventory position is 
not excessive. 


Inventories and the Price Rise 


During July and August when inven- 
tories were rising rapidly, prices also ad- 
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Chart 4.—Relationship Between Manufacturers’ Inventories and Ship- 
ments, All Durable Goods Industries and Transportation Equipment oi 
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Source of data: U. 8. Department of Commerce. 


vanced. The most persistent question is: 
how much of the inventory increase was 
price and how much represented larger 
physical stocks? To this, there is no 
definite answer. Undoubtedly some of 
the rise was purely price, but it is im- 
possible to determine the amount. There 
are several methods presently used by 
business accounting to value the inven- 
tory, each of which might yield a differ- 
ent average price for existing stocks. 
Furthermore, a good part of the -value 


MONTHLY AVERAGE FOR QUARTER 
(BILLIONS OF DOLLARS) 


46-677 


arises from cost of labor and direct over- 
head applicable to the goods-in-process 
and finished goods which may not have 
changed materially over the period. A 
third unknown is the time interval in 
converting purchased materials into fin- 
ished goods shipments—the inventory 
turn-over period. There is no way to as- 
certain how much of the inventory was 
replaced during this period. 

From the standpoint of the analysis of 
the current inventory position as related 
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to shipments, however, the price prob- 
lem makes little difference. Any in- 
crease in prices which affects inventories 
will be reflected also in the value of 
shipments. The question of inventory 
adequacy—are stocks low or high in re- 
lation to shipments—can be judged in 
current price terms without reference to 
price changes. 


Implifications of the Recent Accumulation 


There are two distinct questions raised 
by the present inventory situation. One, 
are stocks adequate—is the existing level 
too high or too low and what will be the 
future trend? Two, what is the eco- 
nomic significance of a rapid rate of in- 
ventory accumulation, particularly with 
respect to any slowing or reversing of this 
rate? 

The current level of inventories is not 
unwarranted when measured objectively 
against sales. However, the conditions 
are not uniform and would seem to indi- 
cate that further inventory increments 
will take place merely in the process of 

achieving balance. 

’ As pointed out above, distributive in- 
ventories are below the level of adequacy 
in view of present sales. The same holds 
true of finished goods stocks of manu- 
facturers. The lack of balance within 
the working stocks of manufacturers also 
presages some further increase as parts 
deficiencies are overcome. How much 
inventory will be added and in what pe- 
riod of time are imponderables; cer- 
tainly, the gap could be filled rather 
quickly at the July-August rate, but this 
pace is not expected to continue. The 
major problem in this connection con- 
cerns the rise in sales which must accom- 
pany the increased stocks if the present 
overall balance is to be maintained. 

In the realm of economic significance, 
the danger inherent in a period involving 
an increase in inventories is that it leads 
almost inevitably to a subsequent lower- 
ing of the level of output. Whenever a 
part of current production is channeled 
into stocks, the amount available for 
consumption is reduced. This exerts an 
upward pressure on prices because of the 
relatively short supply situation created, 
and on output in an effort to increase the 
supply. When inventories stop rising, 
the pressure is removed and unless out- 
side forces act to increase consumption, 
output quickly becomes adequate and 
prices less firm. 

The real damage in the past has been 
that in this adjustment process, current 
output is usually discovered to be more 
than adequate when inventory building 
subsides. Hence, prices drop in an at- 
tempt to move output into consumption, 
and inventories once considered inade- 
quate are now suspect or may prove 
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Chart¥5.—Relationship Between Manufacturers’ Inventories and Shi 
ments, All Nondurable Goods Industries, and Textiles, Apparel, ang 
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too high. A recession in output, employ- tories may shift quickly from a volun- 
ment and income normally ensues. tary to an involuntary accumulation 

A further danger is that some time because buying slackens, or increases les 
during the process the increase in inven- than anticipated. Under these circuml- 
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stances much the same economic reac- 
tion described above develops, but per- 
haps to a more striking degree. Thus, 
in any period of rising inventories, par- 
ticularly one of a rapid increase, the 
problem is one of attempting to moderate 
the severity of the subsequent decline, 
and to determine, insofar as possible, the 
timing of the downturn. 

In order to bring particular areas into 
balance an dto complete filling the pipe 
lines, business inventories can rise mod- 
erately for another three to six months 
without being excessive relative to sales 
or shipments. Further sharp increases, 
however, of the kind experienced in July 
would soon bring over-all inventories 
out of balance with sales and would 
inevitably be followed by a serious 
readjustment. 

In any case, however, buying for in- 
yentories cannot go on indefinitely. At 
some time in the future, a time which is 


Retail Sales and 
Consumer Income 


(Continued from p. 17) 


course, have deterrent effects on other 
areas of the economy which in turn 
would result in secondary and tertiary 
effects on retail trade. 

That there are factors which may con- 
tribute to the maintenance of consump- 
tion above the prewar relationship should 
not be overlooked. The dispersion be- 
tween the low-income and high-income 
groups was very much narrowed during 
the war. While since the end of the 
war this trend was reversed, currently 
the dispersion of income is probably 
much narrower than prewar. Previous 
studies on income and expenditure dis- 
tributions ‘ have shown that lifting the 
income of the low-income groups relative 
to the high has tended to increase total 
consumption relative to total income. 

Another important factor is the much 
higher level of liquid assets which in- 
dividuals now hold in relation to prewar. 
Here, again, the statistical evidence is in- 
conclusive as to the effect on consump- 
tion of larger cash holdings of individ- 
uals, but in view of the sizable increase 
in these holdings as a result of the huge 
wartime savings, their effect on the pro- 
pensity to consume may be significant. 

The impact on the economy will 
be drastically different depending on 





*“Consumer Expenditures in the United 
States,” National Resources Committee, 1938. 





not now predictable, the pipe lines will 
be filled and inventories will be sufficient 
or more than sufficient to support the 
current high volume of shipments. At 
such time buying for inventories will be 
cut at least to a replacement basis. The 
problem will then be what will absorb 
the added output shifted to consumption 
channels when inventory accumulation 
stops or is reversed. 

While increased buying may come from 
any of a number of sources, it may be 
well to examine the posSibilities of a few 
of the more important ones. Govern- 
ment expenditures, for example, have 
been a large balancing factor for a num- 
ber of years. However, the present ten- 
dencies are toward curbing these outlays. 
Other central forces are business capital 
outlays, construction, exports, and con- 
sumer expenditures. With these, two 
problems arise. The rate of consumption 
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in these areas is already high and will be 
higher when the peak of inventory build- 
ing is reached. Although further expan- 
sion cannot be ruled out as an offsetting 
factor, it is pertinent to question the 
timing. Will the offset be gauged so as to 
neatly counteract any deflationary im- 
pact? 

These considerations indicate the cur- 
rent tendencies and the factors which 
must be taken into account in appraising 
the effects of a cessation in inventory 
accumulation. Unless the economy is not 
to suffer a set-back when inventory build- 
ing stops, somewhere in the private and 
government sectors must be found an 
aggregate increase in demand to offset 
the loss in inventory demand. This must 
be in addition to the increased demand 
necessary to absorb the higher output 
which is implied in the present level of 
inventories when related to shipments. 





whether the first or second alternative 
eventuates. In particular, every busi- 
nessman and especially the retailer has a 
vital interest in these developments and 


should constantly be on the alert to ap- 
praise and evaluate their significance to 
his operations and policies. 
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[Millions of dollars] 
pe Poo Foods,/ oi | Indus-| Othe 
Iron | Ma-| Au- | 8DS- | ferrous Other | bever- us- | Other | miscel- 
Year and quarter | Total | and | chin-|tomo- —_ — durable| ages, ee _— durable laneous 
steel | ery | biles equip- | prod- goods = sae icals | goods services 
ment ucts ” 
1941: 
First quarter-_..... 509 86 44 79 53 39 23 36 29 49 44 23 
Second quarter....} 547 84 48 73 56 36 28 43 42 53 48 33 
Third quarter-_..-.-. 558 81 46 60 56 38 30 44 56 52 49 44 
Fourth quarter. - -- 549 72 55 61 62 40 32 37 46 52 46 47 
| ae eee 2,163 | 325 193 274 227 153 113 159 174 207 187 152 
ar average .| 541 81 48 69 57 28 40 44 52 47 33 
1942: 
First quarter__....- 413 52 38 46 246 36 19 32 35 39 39 31 
Second quarter. ..-. 358 52 35 25 243 32 18 32 27 35 27 32 
Third quarter...-.. 445 51 36 46 243 34 22 42 42 41 35 42 
Fourth quarter-.-.. 553 72 49 92 2 50 36 30 44 49 48 35 46 
a ae 1,769 | 226 159 | 209 182 138 90 151 152 164 136 161 
‘ neers average.| 443 57 40 52 46 35 23 38 38 41 - 3 cs) 
F irst quarter....... 430 52 39 47 248 34 19 39 36 41 36 39 
Second quarter-.-- 433 47 41 50 246 32 22 37 42 41 36 3 
Third quarter...... 461 51 41 52 246 31 20 43 49 40 39 2 
Fourth quarter....| 477 53 45 53 241 31 23 43 58 47 338 44 
at 1,800 | 204] 166} 201/ 180} 1283; 83] 162] 186|/ 17| wo] im 
mand average-| 451 51 41 50 51 32 21 41 47 43 3B 43 
First quarter_...... 444| 47| 40| 52] 152 29 20 33 49 42 Bw r) 
Second quarter-.-- 459 46 40 55 147 30 22 43 52 43 3? 8 
Third quarter....._ 475 47 38 55 247 38 21 45 56 49 a 3 
Fourth quarter. --.. 518 55 55 59 243 28 25 49 64 3B 37 | Dd 
Petehcsccsiccnuce 1, 896 194 174 222 190 115 88 175 220 187 i M3 | is 
Quarterly average.| 474 49 44 56 48 29 22 se 55 47 i wz ' . 3 
1 Compiled by the Board of Governors of the Federal Ressrve System. For a description of the dsts and earlier Gares 


see the 1942 SUPPLEMENT TO THE SURVEY OF CURRENT BUSINESS. 


3 Partly estimated. 


1945 data are on p. S-i7. 








82 SURVEY OF CURRENT BUSINESS October 194g 


Wages and Salaries, Employment, and Average Annual Earnings per Full-Time Employee in Private Industries, 1942-451 






































































































































Se 
: Number of full-time equivalent Average annual earnings per Average number of full- 
Weees and salaries employees * full-time employees and part-time ompien _ 
‘ (millions of dollars) ‘ yees | 
‘Industrial division or industry (thousands) (dollars) (thousands) | 
| + hatemeeensll — | | a | > > 
1942 | 1943 1944 1945 1942 | 1943 IE 1944 | 1945 1942 1943 | 1 1944 1945 1942 | 1943 1944 1945 
ae epee ee SEES EEE — Ee [as = — -|— ———— eS a a 
| “ary | —_|—— 
All private industries, total___-__--- 65, 628 78, 585 | 83,370 | 81,143 | 37,778 | 38,782 | 38,034 | 36, 193 Li@a7 | 2, 026 | 2, 192 | 2, 242 | | 39, 320 | 40,277 | 39, 554 37, 735 
Agriculture, forestry, and fisheries-_----__- 1,719 | 2,101 | 2,296 | 2,415 | 2,649] 2,507 | 2,334 | 2,221 649 | 838 | 984 | 1,087 2,680 | 2,535 | 2, 367 2959 
ihe elated 1,566 | 1,928 | 2,094 | 2,210) 2542] 2,406! 2,227| 2118 616 | 801 940 | 1,043 | 2,542) 2,406 | 2,227) Qi 
Agricultural and similar service es- | | ; 
penbtahments | 101 124 115 60 55 63 | 59 | 1,583 | 1,836 1, 968 1, 949 | 91 83 | 96 9 
} 22] | “sat ‘23| 22] 2/ 20| 696! 1/000] 1,300] 1,600| 23/ | a| % 
| 50) 52 58 24 24 24| 24) 1,750 | 2,083 | 2,167 | 2,417); 2%) 2%| 2% %4 
| 1,983 | 2,194 2, 137 98. 918 87 820 1,795 | 2,160 | 2,496 2, 606 | 985 | 918 | 879 8%) 

Metal mining | 308 | 263 227 13 132 | 107 | 89 | 2,045 | 2,333 | 2,458 | 2,551 | 132} 132] 107 89 
Anthracite ning an 156 178 202 175 89 | 84 | 80 | 69 1, 753 2,119 | 2,520 2, 552 89 | 84 | 80 69 

Bituminous and other soft coal min- | 

Ry eae! pe aR I a 823 918 1,050 | 1, 025 480 | 434 414 | 385 | 1,715} 2,115 2, 5386 | 2,662 | 480 434 | 414 385 

Crude petroleum and natural gas 

ct i ea 354 407 | 515 553 183 77 | 199 205 1, 934 2,299 | -2, 588 | 2, 698 | 183 | 177 | 199 05 
Nonmetallic mining and quarrying -- 165 | 172 | 164 157 101 91 79 72 | 1,634 1, 890 | 2,076 | 2,181 | 101 | 91 | 79 r) 
Contract construction. ._......-..-------- 4,664 | 3,916 | 2,889 | 2,887] 2,126] 1,563 1,113 | 1,126 | 2,194 | 2,505] 2,596 | 2,564] 2,126 | 1,863! 1,113] 449 
pp cara ay ie el i ila --| 30,917 40,881 | 42,879 | 38,019 | 15, 279 | 17,399 17, 040 15, 041 2,023 | 2,350 2,516 | 2,528 | 15,279 | 17,399 | 17,040 | 15 41 
Food and Tiniaed meaduatn samen ¢ 2,284 | 2,638 2,949 | 3,086} 1,384] 1,404 | 1,441 | 1,421 | 1,650 | 1879 | 2046 | 2172 | 1,384 | 1,404) 1,441] 14 
Tobacco manufactures___---.-.-.----- 119 | 146 | 158 173 96 102 | 100 104} 1,240 | 1,431 | 1,580] 1,663 | 96 | 102 100 "104 

+’. ‘Dextile mill products-_--.-----..-.-.-| 1,923 | 2,055 | 2,044 | 2,085 | 1,388 | 1,321 | 1,217] 1,166] 1,385 | 1,556 1,680 | 1,788/ 1,388) 1,321 | 1,217] 4,36 

Apparel and other finished fabric | | 4 

prodmitita ict 255 dsozdp -o3-- | 1,435 | 1,711 | 1,877 | 1,954} 1,079] 1,073 | 1,050} 1,009] 1,330 | 1,595 | 1,788 | 1,937] 1,079 | 1,073} 1,050! 1,099 

Lumber and timber basic products. -- 762 | 846 867 814 633 584 552 505 | 1,204! 1,449] 1,571 | 1,612 | 633 | 584 552 "505 

a and finished lumber prod- | } | } | | 

Sa See 672 | 734 766; 77 444; 421} 405 | 395] 1,514/ 1,743] 1,891 | 1,972 444) 421 | 405} 395 
Paper and allied products. -.-___.__. 703} 816 | 879} 935} 380} 393 | 390 | 390] 1,850/ 2,076} 2,254] 2397! 380] 393] 390) — 39 
=" publishing and allied indus- | | | 

POR es Se See 1, 093 | 1, 185 1,308 | 1,470 554 | 549 | 550 571 1, 973 2,158 | 2,378 | 2,574 | 4 549 550 57) 

Chennicals and allied products...-----| 1,662 | 2,026 | 2,059 2 067 780 849 | 791 775 | 2,131 | 2,386; 2,603 2,667 | 780 849 791 | 775 
Products of petroleum and coal. ------ 441 | 522 600 630 183 186 197 204 | 2410 | 2)806| 3,046 | 3,088| 183 186 197 | 
| a A 400 | 555 645 645 189 224 239 235 2,116 | 2,478 | 2, 699 2, 745 | 189 | 224 239 | 235 
Leather and leather products. ---...-- | 583! 622 650 700 402 375 355 356 | 1,450 | 1,659 | 1,831 | 1,966 | 402 75 355 | 356 
Stone, clay, and glass products-------| 772 836 838 858 436 413 386 380 | 1,771; 2,024] 2,171 | 2,258 436 413 386 380 
Iron and steel and their products in- | | 

cluding ordmance-----.-.----..-.---- 4,475 | 6,488 | 6,737 5, 891 1, 959 2,460 | 2,423 2, 096 2,284 | 2,637 | 2,780) 2,811 1, 989 2, 460 2, 423 2, 096 
Nonferrous metals and their products. ; 1,028 1,311 1, 338 1, 221 460 508 | 492 449 2,235 | 2,581 | 2,720] 2,719 | 460 508 492 | 449 
Machinery (except electrical) -.------- 3,584 | 4,162 | 4,172} 3,770} 1,363 1,457] 1,403] 1,288 2,629 | 2,857 | 2,974] 2,927 | 1,363 | 1,457 | 1,403 1, 288 
Electrical machinery - ----.--.-------- 1, 731 2,367 | 2,674 | 2,364 757 960 1, 037 903 | 2,287 | 2,466; 2,579 | 2,618 | 757 | 960 | 1,037 903 
Transportation equipment except | | | | 

RUMOR. soy rt 4 <-3--<i-~-~4- 5 4,713 | 9,753 | 10,141 | 6,550 | 1,749 | 3,271 | 3,175 | 2,021 | 2,695 | 2,982 | 3,185 | 3,241 | 1,749) 3,271 | 3,175| 200 
Automobiles and automobile equip- | | | 

mort... ... . se Fou «bse - 2 dks bb 1, 656 968 1, 058 880 575 325 341 296 2,880 | 2,978 3,103 | 2,973 | 575 | 325 341 206 
Minoan manufacturing indus- | | | 

Pete tas coecncecebosteoseet 881 1,140 1,149 1,147 468 524 496 477 1, 882 | 2,176 | 2,317 | 2,405 | 468 | 524 | 496 477 
Wholesale and retail trade_............--- 10,917 | 11,848 | 13,058 | 14,278 | 6,715 | 6,569 | 6,646! 6,879] 1,626| 1,804 | 1,965 | 2,076| 7,462] 7,308| 7,391 7, 649 
ia Re a a 3,712 | 3,876 4, 244 4,610 1, 647 1, 554 1,593 | 1,649 2,254 | 2,494 2,664 | 2,796 | 1,699 | 1,604 1, 644 701 
Rétail trade and automobile services._| 7,205 | 7,972 | 8,814 9, 668 | 5,068} 5,015 | 5,053 | 5,230} 1,422] 1,590] 1,744! 1,849] 5,763 | 5,704 | 5,747 5, 
Finance, insurance, and real estate _- -| 2,597 2, 721 2, 903 3, 168 1, 354 1,314 1, 303 1,315 1, 918 | 2, 071 2, 228 | 2,409 | 1,444 | 1,401 1, 387 1,399 
Banking I EE SS ee 660 700 752 $27 319 328 336 | 346 2, 069 2, 134 2,238 | 2,390 | 321 | 330 338 348 
} emer and commodity brokers, deal- | | | | | | 

ers and exchanges-.-.._-- 126 150 167 232 40 38 | 39 | 43 | 3,150 | 3,947 | 4,282] 5,395 | 49 | 47 | 49 §2 
Finance, nisez0...--------%2-.-2>-----+ 246 224 225 245 104 87 79 | 80 | 2,365} 2,575 | 2,848 | 3,063} 123] 103 92 M | 
Insurance carriers - -- - -- -------- | 768 793 821 875 352 337 | 328 | 334 2, 182 2,353 | 2,503 | 2,620 | 361 | 346 337 342 
Insurance agents and combination of- | 

elo ltr ell emo» ry 257 274 299 323 120 117} 119] 122] 2,142] 2,342] 2,513} 2648) 144] 141} 143 148 
ee ee See ee 540 580 639 666 419 407 | 402 390 | 1,289 | 1,425 | 1,590 | 1,708; 446) 424) 428 45 

Transportation_...--..-.------ snares eee 5,257 | 6,546 | 7,524} 7,814| 2,410 | 2,628] 2,810] 2,866 / 2,181 | 2,491 | 2,678 | 2,726} 2,512/ 2,738| 2,924] 2,98 
Railroads...._____- eS 3, 285 | 3,957 4, 377 4, 400 1, 429 1, 634 | 1,616 | 1,626 2, 299 2,580 | 2,709 | 2,706; 1,429) 1,534] 1,616 1, 626 
Local railways and bus lines. | Cot Mo a OF 341 | 421 464 500 169 184 188 | 190 | 2,018 2,288 | 2,468 | 2,632 169 | 184 188 19 
Highway passenger transportation, | | 

wus -osede. Ore sv 243 | 336 382 374 124 148 157 151] 1,960 | 2,270] 2,433 | 2,477 126 151} 160 14 
Highway freight transportation and | | 
int Binet e aeaprigeamasedt 736 | 7 926 996 395 | 393 390 392 | 1,863 | 2,155 | 2,374) 2,541 | 474 472 | 468 471 
Water transportation... --......-.---- 292 471 | 744 857 107 139 | 205 236 | 2,729} 3,388 | 3,629 | 3,631 112 | 146 216 248 
Air transportation (common maiates. 77 113 | 130 184 34 46 | 47 61 2,265 | 2,457 | 2,743 3,009 | 34 | 46 47 él 
Pipe-line transportation _--__- bane 57 68 | 79 80 25 25 26 26 | 2,280 | 2,720 | 3,092) 3,126 25 | 25 26 % 
Services allied to transportation b dened 226 333 422 423 127 159 181 184 1, 780 | 2, 094 2, 331 2, 299 | 143 180 203 206 
Communication and public utilities_ 1,778 | 1,886 | 1,996 | 2,200 945 909 888 909 | 1,881 | 2,075 | 2,248) 2,420) 947) 911 891 913 
Telephone, telegraph, and related | 
a + 813 920 | 990 1, 121 474 490 | 486 500 1,715 1, 878 2, 037 2, 242 474 490 486 500 
Radio, broadcasting and television __- 72 82 100 112 27 28 30 31} 2,667 | 2,929 | 3,291} 3,566 30 33 35 
Utilities, electric and gas_-_..-..._--. 861 852 871 929 423 373 353 358 2, 035 2, 284 2, 467 2, 595 423 7: 353 358 
Local utilities and public services, n. 
EES SS RS a Sees 32 32 35 38 21 18 19 20 1,524 | 1,77 1, 842 1, 900 | 21 18 19 0 
Services_- vnnedi Ue, O11 6, 703 7, 631 8, 225 5, 315 4,975 5, 021 5, 016 1, 131 | 1, 347 1, 520 1, 640 5, 885 5, 504 5, 562 5,55 | 
Hotels and other lodging places - ieee 424 495 581 619 462 408 421 413 1, 055 1, 213 1, 380 1, 499 431 439 452 430 Ci&d 
Pomel serves... .-.2 005). 5% .-.. 892 1, 043 1, 162 1, 276 763 777 764 787 1, 169 | 1, 342 1, 521 1, 621 818 832 820 43 
Private households _-_- 1, 342 L 394 1, 737 1, 916 1, 980 1, 590 1, 608 1, 548 678 877 1, 080 1,238 | 2, 209 1,774 1,795 1,72 
Commercial and trade schools and 
employment agencies_---___--_._-__. 87 126 96 54 40 50 36 23 | 2,175 | 2, 520 | 2,667 | 2,348 48 59 44 y- 
Business services, n. @. C......-..----- 503 554 653 728 234 225 | 240 | 251 | 2,150} 2,462 | 2,721 | 2,900 280 269 287 300 
“eo meek services and 
SOS < Sa ees ee 141 205 235 2 64 74 | 79 75 | 2,203] 2,770|-2,975 | 2,960 $1 94 100 9% 
Motion sletests ee eens eee 410 459 | 508 | 538 193 204 | 215 | 219 2, 124 , 200 2, 363 2, 457 215 226 238 243 
Amusement and recreation, except 
motion pictures __.................-- 265 276 323 357 203 192 197 | 197 1,305 | 1,438 1, 640 1, 812 251 237 243 24 
Medical a aie health services--.- 607 700 785 863 599 629 641 666 | 1,613 | 1,118] 1,225 | 1,296 599 629 641 666 
eel a Ss a ee 150 152 162 177 115 lll 110 112 1,304 | 1,369 1, 473 1, 580 125 121 120 12 
Engineering and professional services, 
Re or on Sele SPS 206 193 191 204 78 63 60 64 | 2,641 | 3,063 | 3,183] 3,188 78 63 60 64 
Educational ———- GC... 22k. 357 394 421 440 266 267 267 269 1, 342 | 1, 476 1, 577 1, 636 266 267 267 269 
Religious organizations__-___.-._.___- 267 280 302 315 193 195 196 199 | 1,383 | 1,436] 1,540] 1,588 214 216 217 219 
Nonprofit pe weet organizations, | 
nié/e..... IS. biel Deans tunnr~ 360 432 475 516 185 190 187 193 | 1,946 | 2,274 | 2,540] 2,674 270 | 278 278 287 
1 These data are extensions (for 1942 and 1943, slight revisions) of tables 2, 3, 4, and 6 published in the article, “Revised Estimates of Wages and Salaries in the National Income, 
1929-43,” Survey of Current Business, June 1945, pp. 17-24. Reprints of this article, which contains comparable data for 1929-41 and an explanation of the series, will be furnished on 
request. Data for 1945 are preliminary. For industries covered y State unemployment compensation programs they are chiefly based on estimates of cov ered pay roll and employ- 
ment prepared by the Bureau of Employment Security, Federal Security Agency. 

Source: U. S. Department of Commerce. 
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october 1946 SURVEY OF CURRENT BUSINESS S-] 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That 
volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms ‘‘unadjusted” and “adjusted” used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to August for selected series will be found in the Weekly Supplement to the Survey. 












































































































Unless otherwise stated, pena a sects! — | 1946 o--) Beek liee 19465 | : 1946 
and descriptive notes may ound in the | Sans: :| gy Peg Pee 3 we 
1942 Supplement to the Survey | August | August | ,0€D- | Octo | Novem | i -— | — | March | April | May | June | July 
BUSINESS INDEXES 
_—_—__ | | | | 
INCOME PAYMENTS t | | 
| 
Indexes, adjusted: | 
Total income payments__-.__.....--.-.- 1935-39=100..| 252. 3 236.0 | 229.0] 281.4 | 285.7] 234.1 233. 5 231.7 234. 7 236. 4 239.7 240.9 | + 250.6 
OT eee do....; 254.1 2654.9} 243.4) 230.5 | 238.5) 236.1 231.1 227.8 235. 1 239.0 240. 6 244.1 | © 249.9 
Total nonagricultural income----..-.-.------- do. “>| 243. 3 232.7 | 226.7 229.5 | 232.2) 230.5 229.3 | 226.1 230. 4 232. 6 233. 8 235.6 240.0 
ae eae | ee --mil. of dol..| 13,466 | 12,674 | 13,424 | 13,531 | 13,075 | 14,272 13,047 | 12,068 | 13,199 | 12,960 | 12,768 | 14,478 | + 13.979 
Salaries and wages: 

RR RE EE AEs Oe do....| 8,988} 9,021 | 8,708 | 8,674 | 8,543 | 8,525| 8179) 8,.041| 8,360| 8,541| 8,629] 8,787 | °8.845 
Commodity-producing industries-_--_...._-- ae 3, 858 3, 423 3, 106 3,048 | 3,044 3,046 2, 938 2.917 3, 222 3, 318 3, 425 3, 641 r 3, 701 
Distributive industries._..........---- oscesGQaces| 2, 256 1, 862 1,896 | 1,928; 1,966; 2,073 2, 018 2, 021 2, 075 2, 168 2, 228 2,176 | * 2,216 
Og a a eee eee do....| 1,551 1,298; 1,286; 1,316 1, 363 1, 391 1, 396 1, 431 1, 476 1, 495 1,476 | 1,503 *1, 537 
Government ...-.-..--.--.-.---------------d0-.-.| 1,323} 2,488 | 2,416 | 2,382 | 2,170) 2015] 1,827) 1,672] 1,587} 1,560} 1,500) 1,467 | *1, 391 

Public assistance and other relief_.........-.--- do.-.-| 97 82 | 83 | 85 87 88 90 92 04 93 94 95 
Dividends and interest__...- RAS A be do--.-| 554 495 | 1, 383 | 870 535 | 2,056; 1,122 525 1, 386 892 558 2, 238 1,113 
Entrepreneurial income and net rents and roy- | 

(ede Saat aoe Rae <a peeiatyd mil. of dol..| 3, 011 2,504} 2,586} 3,042] 2,909| 2,500} 2,609] 2,415] 2,402, 2,507] 2,577] 2,500] *3,099 

Other income payments-_.....................- do. .._| 816 572 | 664 860 1, 001 1, 004 1, 047 995 957 | 927 910 858 * 826 
Total nonagriculturai income----........-...-.- do_...| 11, 678 11, 200 11, 868 11, 588 11,312 | 12,846 11, 719 10, 930 12, 059 11, 698 11,423 | 31,178 | * 12, 082 
FARM MARKETINGS AND INCOME 
Farm marketings, volume:* 
Indexes, unadjusted: | 
Total farm marketings_..............- 1935-39 = 100__ 143 144 155 184 162 139 131 120 118 117 125 lll r 154 
rore..... (Lt a ee yt ae 152 156 181 224 171 137 135 107 97 78 99 4 * 150 
Livestock and products_..........-.-.-.--.- mic! 136 135 135 154 155 140 129 130 134 146 145 125 r 158 
Indexes, adjusted: 

Total farm marketings..............-.......- a 139 139 130 134 148 144 150 155 149 131 159 131 155 
tat ee ES ae ae ae tS ee 128 135 122 128 152 143 170 162 164 119 189 150 r 142 
Livestock and products--_.......-....-.--- do__.- 146 142 135 139 146 144 135 150 138 140 136 117 164 

Cash farm income, total, including Government pay- 
RS SA ERT TSE 2, 233 1, 870 1,977 2, 533 2,250 | 1,802 1,648; 1,455| 1,426 1, 569 1, 657 1, 547 | + 2,407 
Income from marketings*........... -.........do._..| 2, 169 1,820 | 1,961 2,418 | 2,210| 1,786 1,534 | 1,383) i,370 1, 419 1, 551 1,493 | * 2,271 
Indexes of cash income from marketings:t | | 
Crops and livestock, combined index: 

0 OS™ &f a eee 1935-38 = 100-._| 327 274 | 295 | 364 | 333 | 268 231 208 | 206 214 233 225 * 342 

Soha: om oscars drigss oa majertalermnigeiea iol Win do.-_..| 331 274 | 256 261 | 282; . 282] 281 305 | 285 276 299 286 * 353 
ae EE AS A Malena pre Tet a 335 310 | 293 299 325 831 351 | 360 348 302 411 375 351 
Livestock and products._.......-.-.-.-.-.- Ca 329 249 | 231 | 236 253 | 250 235 268 243 | 259 249 226 ° 355 

I  . - - ccnwdutiponcucsedoccad do....| 283 228 | 213 | 206 | 201 | 201 187 194 207 223 223 220 * 271 
Meat animals___- <i GOenccil 371 234 | 211 | 228 260 | 252 235 317 258 284 255 214 r 44) 
Pn eae er do....| 323 341 330 323 340 | 345 |, 330 278 281 269 294 281 298 
PRODUCTION INDEXES | | | 
Industrial Production—Federal Reserve Index 

Unadjusted, combined indext-_.........-- 1935-39 = 100__ » 178 188 | 171 164 | 167 161 156 148 164 163 159 171 °173 
MS RE ee ieee , » 184 196 177 71 | 173 167 160 151 170 174 167 176 * 178 
Durable manufacturesf-_--..........--.------- | a » 208 240 195 187 192 184 164 136 182 190 176 104 203 
Iron and steelt_..__..... Kanak Sasihsannikoerneoee ... 183 155 163 146 167 164 102 43 169 159 109 154 179 
Lumber and productsf........-.....-..... do... » 139 113 104 94 95 86 99 110 120 129 131 141 r 137 
Furnituref_._.-... Mela lie alle cchanalidiienabels Cabanas do__.. > 151 124 115 120 123 131 135 139 142 144 142 146 7144 
MES RE ee eee e.g T 6... » 134 108 98 82 81 63 80 95 108 122 126 138 r 133 
OS ES aS 2s P , me » 251 310 230 232 23 232 217 188 207 225 * 230 * 241 + 242 
Nonferrous metals and productsf- --.......- a » 146 165 139 144 | 148 147 151 139 141 132 130 135 143 
SE AE EES AS ESTED Pe EE 162 135 143 148 150 155 144 148 141 139 145 148 
Smelting and refining*._.............._.- do... » 136 171 150 148 148 141 140 128 123 109 109 110 130 
Stone, clay, and glass productst.__......--- ey » 200 165 166 | 167 162 159 163 174 184 187 © 180 191 * 193 
SO aS Re Eee A 110 112 | 123 122 108 107 113 125 145 134 166 171 
Clay products*___-.-_--- E> atch Bo do..-.|» 152 113 114| 122/ 123 128 134 138 143 144 140 147) 147 
NS SECRETE PR MRS 227 247 | 242 | 237 227 242 247 251 243 228 237 244 
Transportation equipmentf__.............- do__.. 2 245 405 273 258 | 252 217 220 199 209 245 * 240 * 241 * 244 
SS A aA ee a 5 G6... » 185 142 105 | 120 | 137 95 107 98 114 161 * 164 7170 * 179 
Nondurable manpfacturest.-...............-- do....} »165 159 161 | 158 | 158 154 157 162 161 160 159 161 157 
Alcoholic beveragest.............--.-.-.--- et: Ve 175 199 | 214 201 188 198 211 162 164 157 174 176 
LD SERRE do....| » 231 261 239 | 232 | 230 | 231 233 233 234 237 * 231 231 +229 
Industrial chemicals*................... do...| 390 368 | 386 | $71| 370| 37 384 379 382 392 383 339 | + 388 
Leather and productst aes Be 118 13! 7! 11 117 137 134 131 127 127 | +101 
meather. tanntee._-. -..... 2. ons sa” Slat 97 110 108 | 113 | 113 115 136 119 114 105 104 93 
aR Alien NT, PRI a RO Bal pars 14! 123] 116] 120) 100) 118 138 144 142| °142 142! » 106 

» Preliminary. * Revised. 

figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes since 1942 are from the 


*New series. For a description of the indexes of the volume of farm marketings and 
Department of Agriculture. Data for 1913-41 for the dollar figures on cash farm income are shown on p. 28 of the May 1943 Survey; revised monthly averages beginning 1940 based on 
annual data are as follows (millions of dollars). Cash farm income, total including Government payments—1940, 759; 1941, 979; 1942, 1,335; 1943, 1,668; 1944, 1,753; ineome from mar 

ings—1940, 695; 1941, 930; 1942, 1,276; 1943, 1,612; 1944, 1,686; the monthly figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under indus- 


trial ene pa are shown on p. 18 of the December 1943 issue. 
tRevised series. Data on income paymentsrevised beginning January 1939; for figures for 1939-41, aes 16 of the A pril 1944 Survey and for 1942-44, p. 20 of the May 1945 cure, 
Revised data beginning 1913 for the indexes of cash income from farm marketings are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series on ind 


production, see table 12 on pp. 18-20 of theDecember 1943 issue. 
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S-2 SURVEY OF CURRENT BUSINESS October 1948 
<= 
and descriptive notes may oun the Se Octo- | Novem-|Decem- | Janu- | Febru- 
1942 Supplement to the Survey August | August | tamber| ber a ber ber ary ary | March | April | May | June | July 
BUSINESS INDEXES—Continued 
PRODUCTION INDEXES—Continued 
Industrial Production—Continued 
Unadjusted—Continued. 
anufactures—Continued. 
Nondurable manufactures—Continued. 
Manofactured food productst......- 1935-89= 100_- ? 163 151 166 153 151 149 143 145 * 139 ° 139 * 137 * 137 "161 
ny en wpa emia 2 See » 185 9 155 » 120 » 100 » 84 » 75 » 85 » 101 » 134 » 160 ? 189 ? 197 
Meat packing-_--.-- ths do_._. 122 119 134 133 171 182 155 171 129 120 120 84 154 
Processed fruits and vegetables*_....... ~-d0....|  ” 247 165 242 165 118 108 94 92 89 101 103 124 1 295 
Paper and productst do....| »147 131 144 143 142 134 133 141 148 146 142 147 136 
‘aper pulpt. ee do....| 7142 129 138 139 138 131 130 137 143 141 138 142 r 13] 
Petroleum and coal productst.........-.--- ee ce » 240 » 184 » 156 9174 » 172 » 166 » 161 » 171 » 166 » 163 ? 174 2177 
elidel aa a eee 153 152 116 148 154 116 91 151 113 7 137 160 
Petroleum refiningt. -- eS Se ee ee eee eee eee Cae ae Sehes | senecende]access-cslaceseeves SEP EN 
Printing and publishingt...........-.----- a. 123 107 110 117 118 114 114 122 129 129 126 129 lis 
Rub uctst ae, | 2217 193 172 191 192 205 215 216 221 219 215 218 rou 
and productst-_.....- d 159 134 144 141 146 143 151 159 162 161 | 164 165 1143 
0 consumption do 149 123 138 128 133 125 138 146 147 144 149 152 127 
Rayon deliveries... ................--.-.- Sai 229 213 215 215 226 228 233 234 241 245 r 247 240 933 
Wool textile production.................. | SS) 127 142 147 150 149 153 171 173 169 174 © 174 142 
0 eae ee do. 161 155 169 173 157 104 142 148 152 147 164 159 145 
ititindhidattashsccatnwsscncssehensssesud do....}| 7146 143 137 125 134 126 134 134 131 100 115 141 149 
Rien iaibmwannn son ancreeoesiie do....| 7” 150 146 139 126 143 137 146 149 145 108 124 149 153 
ae do....| 7120 102 114 120 112 94 114 121 125 121 125 86 128 
Bituminous coalt- Pikes do » 156 144 148 110 159 142 159 160 168 10 60 156 159 
EOI do....} » 151 152 138 133 141 139 144 147 138 146 149 153 154 
Metals. ar Sey 124 123 116 61 60 48 46 48 63 96 122 
Adjusted, combined indext...............---....- do....| 7176 186 167 162 168 163 160 152 168 165] 159 170| 172 
oo, eae do....| » 182 194 173 168 173 169 163 154 173 176 167 176 177 
Durable manufactures....................-.- do....| ” 206 239 194 186 191 185 166 138 183 190 175 r 193 02 
Lumber and products...................... > “eee ? 131 107 98 91 96 92 108 119 125 130 129 133 129 
Lumber do....} 7121 98 89 76 83 72 95 108 117 123 123 127 F121 
Nonferrous metals. ........................ do._.. » 146 165 139 144 148 147 151 139 141 132 130 135 143 
Stone, clay, and glass products............- jo....| 7 193 160 161 161 158 164 172 185 192 190 175 190 | 193 
SI a NER RR Tg ‘ee Sey 97 97 106 113 119 131 149 152 152 127 155 155 
SS CREE ENTS do....| 7147 110 110 116 119 124 144 144 150 148 140 148 r 147 
Glass containers. ny “eae Sepee"S 218 243 235 235 244 247 255 251 243 213 240 254 
Nondurable manufactures___................- do__.. » 162 157 156 154 158 156 161 167 166 164 161 162 * 156 
Aleoholic beverages. ............- ie ee 173 192 201 216 212 231 238 176 169 155 161 17 
a a I at do...) 235 265 239 230 228 230 234 232 232 235 231 233 F 933 
SS eee ear SEE EEE 108 119 112 116 111 117 133 134 131 127 128 P 103 
i RR aE 2 “is Ses 98 112 107 109 114 115 126 120 115 104 107 
Manufactured food products............... ie. 3 ? 146 138 144 143 150 153 154 160 156 153 145 r 138 r 149 
eet Ca eerie Sey » 146 » 148 » 145 » 154 » 131 » 116 9 117 » 122 » 129 » 120 » 129 » 136 
Meat packing.................. ..d0...- 138 133 141 129 155 155 131 178 140 130 120 85 165 
Processed fruits and vegetables*_._...__.. do... » 159 101 109 128 128 138 145 146 163 165 158 161 173 
— SS Ea do... » 147 131 143 143 142 134 133 140 148 146 142 146 * 136 
‘aper and pulp.........-.._... do....}| 7142 129 138 139 138 132 130 136 143 141 138 142 F131 
Petroleum and coal products..............- PEE, Seer » 240 » 184 » 156 9174 » 172 » 166 » 161 » 171 ? 166 » 163 2174 2177 
Petroleum refining._...................-. Og To CARES Oe a a ee eS ee ER PES Gee es emma Vee NL Pee 
Printing and publishing................_.- a 129 111 109 115 114 112 118 123 127 126 124 129 124 
Textiles and Re SRLS ETS do... » 159 134 144 141 146 143 15] 159 162 161 164 165 143 
Tobacco products_._.......... RI et do... 155 150 160 167 154 112 143 156 161 154 163 153 140 
Minerals. sted me do....} 7143 140 134 124 138 133 141 141 137 104 116 139 146 
RR ER a ST “wee Sees 105 106 109 109 108 107 94 r gl 78 65 79 7 98 
Munitions Production ” 
AEE RD 1043=100__|-------- 56 0 ESS Se SER Se) Leen Ce ee, Se aL ee aNee REM e, eines) are 
Pa RE RS SE RET a 53  GNRES SR SE es SE a RSS: EES 1 a, ES ee, eke s> 
ELE LALA EEE gl a eae 46 RS RRO SS eee 5 oo alee I RE Sa eos eee SiGe. Fes 
Guns and fire control*_......................_- 2 ae 37 at TR ES Ce Bee eee Se) ae et oe eee | ee 
Ammunition*.... a Se 69 ERS ANRBPE ER GRRE e BR All SS Se Yee Sr ee | ae oa 
Combat and motor vehicles*_................. at ae 40 - Sh? RES Ga RRS, er Re Eee Se eS 
Communication and electronic equipment*. _._do____|-------- 87 | a RE RES = Se Pe ae: ee MEME Bape: etch ae eee 
Other equipment and supplies*_............._. ’™ yee Sa 97 7 SS Te eee: ee SST ws LR CRT Ie aes 
Manufacturers’ Orders, Shipments, and 
ventories 
New orders, index, totalf........avg. month 1939=100_. 210 133 166 180 183 182 188 186 193 203 209 214 r 202 
Durable goods industries_..........-..-...-...- ea 238 53 121 160 171 173 176 179 203 219 224 r 231 r 229 
Iron and steel and their products_.........._- me. ...3 256 83 119 176 181 174 165 163 221 240 r 231 r 223 r 252 
Machinery, including electrical. -._.........- do_... 307 (1) lll 158 188 217 215 235 240 269 297 r 331 ¥ 296 
Other durable goods...........-.-.......-... do...| 165 63 130 144 146 137 156 152 155 157 159} ri61| 153 
Nondurable eat ET OTR ae 194 181 194 193 191 188 196 189 188 194 200 203 | 7 185 
Shipments, index, totalf - “ee 223 222 210 204 202 197 184 183 197 206 208 r 209 + 207 
Durable goods industries____............-.....- ee 234 262 216 203 200 199 169 153 183 203 207 212} °217 
Automobiles and equipment.._.............. “ee 185 182 118 102 119 94 88 81 98 134 142 126 169 
Iron and steel] and their products__........... ee 208 198 194 182 184 191 140 92 174 186 178 r 187 r 199 
Nonferrous and products.............. ae 245 191 157 167 192 183 172 163 167 185 186 r 210 ri 
Machinery, including electrical... _.__.......- do.... 259 330 272 267 250 263 199 198 202 222 233 255 r 243 
T m equipment (exc. autos)_...... do... 486 1, 233 796 592 529 626 72 492 504 547 554 r 535 r 490 
Other durable goods industries. .............. do...- 233 199 190 197 178 161 176 188 199 211 223 220 209 




















1 Value of orders cancelled exceeded new orders received. 























7 * Preliminary. t 
New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. Indexes of munitions production have 


te corrections in the basic data and weights changed to unit prices in 1945 instead of 1943, as formerly; except for this change in weighting, the description 


of the indexes published on p. 24 of the February 1945 Survey is applicable to the revised data; revised monthly averages for 1940-45 are shown on p. 32 of the February 1946 Survey, 
uary 1¥46 Survey will be published Jater. 
tRevised series. For wy roman the indicated unadjust«d indexes and 


revisions in monthly data published prior to the Jan 
of the December 1943 issue. 


i seasonally adjusted indexes shown above for the indus 
adjustment factors for a number of industries included in the industrial production series shown 


trial production serles, see table 12 on pp. 18-20 
in the Survey have been fixed at 100 beginning 


various months from January 1939 to July 1942: data for these industries are shown only in the unadjusted series as the “adjusted” indexes are the same as the unadjusted. The 


indexes of new orders were revised in the November 1945 
other machinery, which were shown 


separa: 
for machinery, are shown on p. 23 of the July 1946 Survey and combined indexes for machinery are on p. 22 of the August 1946 issue. 





Survey and the indexes of shipments were revised in the February and March 1945 issues; data for electrical machinery and 
tely in the May 1946 and earlier issues of the Survey have been combined; data for 1939-44 for all series, except the combined indexes 
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October 1946 SURVEY OF CURRENT BUSINESS s-3 

Unlese otherwise stated, pana Pome 1941 1946 ; 1945 1946 
and descriptive notes may found in the Se Octo- | Novem-| Decem- ‘ e 
1942 Supplement to the Survey August | August oumees ber ber | ber cj wae | March | April May June July 

a isaac 

BUSINESS INDEXES—Continued 
MANUFACTURERS’ ORDERS, SHIPMENTS, 
AND INVENTORIES—Continued 

Shipmentst—Continued. 

Nondurable goods industries. .avg. month 1939=100_- 216 194 206 205 204 196 195 204 206 208 209 206 7201 
Chemicals and allied products. .._..........- d 207 201 199 192 201 189 203 213 221 221 215 208 © 200 
Food and kindred products. ........ 213 241 236 230 218 218 225 216 213 210 r 209 r 22) 
Paper and allied products_...... 173 183 178 183 167 182 185 196 200 206 208 r 186 
Products of petroleum and coal 183 183 153 165 17 161 154 167 173 181 * 185 195 
Rubber products_..-.......... 255 200 260 212 292 229 242 260 282 288 ,  ) ee 
Textile-mill products... 165 167 167 165 166 178 187 195 197 207 208 °174 
one nondurable goods 184 197 208 207 189 184 199 203 208 208 199 r 186 

In ventories: 
index, total. ......-----.-.-.- 35. 164.3 164. 6 165. 6 166. 5 163.9 164.7 166. 9 169.3 169. 4 170.4} *1728] ©1813 

Durable goods industries--.._- ’ 184.9 184.7 181.7 177.4 170.5 171.2 174.3 180.6 181.6] 184.3] * 189.3] * 194.4 
Automobiles and equipment Soe ; 171.4} 173.2] 177.9] 175.3] 186.9] 190.8] 200.1] 209.7] 221.9] 223.0] 234.2] + 245.2 
Iron and steel and their products. ‘ 122. 5 123.3 123.0 124.0 119.6 118.0 120. 2 122.3 120.0 119.6 | *° 123.6] * 1280 
Nonferrous metals and products*® ‘ 145.9 145.6 136.3 134.1 136.3 135, 2 139.0 145. 4 145.0 148.8 | * 152.0] + 155.8 
Machinery, including electrical?.. .....-.-- do....| 260.0 237.3 235. 1 230. 3 229.9 218.3 222.6 226. 2 235.8 240. 5 245.4 | * 251.2 255. 0 
Transportation equipment (except automobiles) 

. avg. month 1939=100- 695.4} 821.6) 819.1] 792.1] 686.7] 594.0] 6785] 687.2] 6154] .593.3] 614.6] *626.3] +6444 
Other durable goods industriest--.....-.--- do....} 121.6 101.9 102.7 103. 1 103.1 104. 6 106.2} 106.0} 1084 109.9} 110.3} *112.7] + 1127.0 

SO EE EEN: G0....) Was 145.7 147.1 161.5 157.0 158.0 159.0 160. 5 159. 4 458.7 158.2] ° 158.4] + 169.9 
Chemicals and allied products_. _..-.-.-.__ G0. ..- 170.3 158.8 159. 9 161.2 162. 2 165. 1 164.8 166. 6 166.3 166.9 165.2 | © 166.5] © 170.2 
Food and kindred products. ........-.-.--. a 178.9 156.1 158.0 164. 5 177.1 177.1 169.7 166.6 161.3 157.4 152.9} +149.8] +179.6 
Paper and allied products.-_........- dadadod do....| 175.6 144.0 144.9 148.3 150.7 155.0 156.6 160.6 163. 4 161.7 160. 1 164, 2] +171.3 
CO do....| 125.4 110.8 109. 1 111.7 113.6 111.7 111.4 112.4 114.0 114.1 115.7 118.0 | + 120.3 
Rubber products__............ yes ae , as oe 182. 4 177.4 167.7 167.1 169.0 173.7 179.9 186. 4 198. 5 195. 5 OW ol ae 
Textile-mil) products...........-.-<..-«.-0- ae 168, 2 115.7 115.5 121.1 127.6 130, 2 135. 9 140.7 147.5 152.9 157.2 156.2 | + 163.9 
Other nondurable goodsindustries.-...-... 189.3 161.4 166. 2 172.4 175.8 176.4 183. 8 186. 4 180.7 176. 4 177.1 179.2 | * 184.0 

Estimated value of manufacturers’ inventories* 

ail. of. dol..| 18,430} 16,301 | 16,364 | 16,457 | 16,554 | 16,288 | 16,369] 16,590 | 16,829! 16,837] 16,934 |r 17,175 | © 18,026 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS . 
TURN-OVER* 
(U. S. Department of Commerce) 

Operating businesses, total, end of quarter..-thousands--|-_......_}--- aioe ica PD eee! Ree ee = ey ae, WEF ee? Ee ae ee 
maeeet CONSIFUCtION..... 6.22 n-nnc-senne- el SE eee | SE ae: et A CRS Bathe ky Es AM, ECT) ak a 
TNE iid cninenmoninsnancdacidvanee ae EE ae NY RSE eS Lk, | ER «3 SRT ORE De tebe oy ORE 
NII oe inv cick qnwsusaudiavencnmeten RT oe Scanovae ah CSR Cee ee RR OE! 8 5 eel GCN, A RR 1S eee 
or gsag os av aoc weccacanhnwasiiell Se ee iia owicaiaage Vt a eee tt Renee, we ea 0 |) SS She. Cy Ae 
Service industries._....... A EE fy “St  .ees en | EE EO he | Ree LRMC LE itor eclils clove, dccnatc aetna inane 
nn ieee Re Eales Bai ee a tigress RE Sa ue) SPIES Me Ea i a RES SETS aise el 

New businesses, quarterly..........-...----.---.- _ SE RS. ee iN | SR Sees i) SR) BE Se ji | . SO Bs Rete da SY 

Discontinued businesses, quarterly_..-....-.-.-.- ES SO At ae A | RS LCS OS gf) Be a eee: 8 I, Ser ees ie eee! fo ee 

Business transfers, quarterly.....-..-.- penchecinaeiaal I Ss aa BOS baussudvegivsesncoos SES. Eb tecabeaiageena » 137.3 |--.-2 _ takes APIS: BRE tate. i! MR 

INDUSTRIAL AND COMMERCIAL FAILURES 

(Dun and Bradstreet) 

SS ee nec sae pec number... 56 64 62 60 42 80 92 86 81 92 69 74 
DRIER? SOP VION.. 4 4... pancnacncminanencaae d 5 16 3 7 5 12 13 8 5 12 3 7 
SNE. 3... anndbuccouseugademcnoaues 8 5 13 8 2 8 14 10 7 8 13 y 
Manufacturing and mining...........-- oe oa cna 21 24 24 21 23 35 29 41 34 41 25 36 
eR, SR Hes ES 17 17 14 14 10 22 27 17 25 26 24 17 
a Ee IS SS do... 5 2 8 10 2 3 9 10 10 4 4 5 

Liabilities, grand total] .........-----.---. thous. of do]_- 1, 166 1, 658 3, 114 1, 268 1,824 4, 372 2, 983 4, 421 3, 785 3, 656 3, 006 3, 434 
ES a eee d 217 424 344 60 372 2, 279 748 902 40 60 7 413 
cnc nie pair oinnin uecninatnnnenden 186 87 225 225 107 155 215 436 133 191 262 162 
Manufacturing and mining...........---------- 595 780 2, 194 721 1, 141 1, 677 874 2, 285 2, 734 2, 066 1, 996 1, 948 
Ee Sie ATE Tole, 2S ..” 133 347 209 135 125 245 258 269 249 1,323 661 835 
Pt «ht le e- 8 d 35 20 142 127 79 16 888 529 629 16 80 76 

BUSINESS INCORPORATIONS 
New incorporations (4 states) .-...-.-.-.-.- --number..| 3, 550 1,817 2,072 | 2,861 3,010 8, 507 5, 521 4, 191 4,774 4, 843 4, 634 4, 388 3, 946 
COMMODITY PRICES 
PRICES RECEIVED BY FARMERSt 

U. 8. Department of Agriculture: 

Combined indext__.-- el S a8 ee eri Te. 1909-14= 100... 249 204 197 199 205 207 206 207 209 212 211 218 244 
ath bcos aadodaabekecdcevasenooen Gt... 233 202 191 196 203 206 207 213 215 220 215 223 240 

ON IE CES a 203 167 167 175 178 178 179 180 185 185 198 2H 215 
ES EE aa: Ly “ae 225 158 157 160 161 162 164 166 171 171 188 195 244 

EE er ee eS = | a 388 367 365 373 375 378 875 368 367 368 369 370 369 
REE SSS ER eS RR ee 271 172 175 180 182 184 180 186 183 190 194 210 249 

RN dle saci caia oakcun dissents canara * 203 214 217 219 217 230 225 233 229 244 248 261 249 
5 |S Se ea as i A ene do...- 162 240 159 181 235 223 249 275 283 282 177 185 163 
ee EE a Tee 242 215 213 210 213 213 213 212 208 210 214 219 242 

Livestock and products..............-.-.-.-- = 263 206 203 202 206 207 204 202 203 205 207 213 247 
jp SEE a a 294 212 207 202 203 204 206 214 219 225 226 230 268 
as Fee aaa 257 195 197 199 202 204 203 202 201 199 198 207 245 
CS I EER EAS: Ya 199 207 201 204 218 222 197 168 167 166 173 178 196 


* Revised. » Preliminary. 


tFor data beginning December 1938 for the index for “machinery, including electrical,” see p. 22 of the August 1946 Survey. 
*New series. Data for inventories of nonferrous metals and their products were included in the ‘“‘other durable goods” index as shown in the Survey prior to May 1943 issue, 
For the estimated values of manu- 


revised figures for the latter series and the index for nonferrous metals beginning December 1938 are shown on p 


. 22 of the August 1946 Survey. 
business turn-over have been revised 


facturers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. The series on operating businesses an 


beginning 1940, see pp. 21-23 of the May 1946 issue for data prior to 1945. 
tRevised series. The indexes of shipments were revised in the February and March 1945 issues; data for 1939-44 are on p. 23 of July 1946 Survey. ‘The indexes of prices received 


by farmers are shown on a revised basis beginning in the March 1944 Survey; data back to 1913 will be published later. Data for September 15, 1946, are as follows: Total 243; crops, 


food grain, 207; feed grain and hay, 221; tobacco, 396; cotton, 285; fruit, 210; truck crops, 154; oil-bearing crops, 236; livestock and products, 250; meat ani 


and eggs, 221, See note marked “*” in regard to revision of the index of inventories of “other durable goo 





”? industries. 





236 ; 
mals, 249; dairy, 271, poultry 
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Unless otherwise stated, statistics through 194] | 190 | 1965 | a = 

and descriptive notes may ound in the " ; . oe ébru- ’ | 
1942 Supplement to the Survey August | August —€ sng ~— ee | = F ory March | April May June | July 
COMMODITY PRICES—Continued 
| 
COST OF LIVING 
1 Conference Board: 
gy en bey : mee ie Ce ee Se a on oe . | en ee 108.2)... 
Clothing 94.6 94.6 94.9 94.9 94.9 evenes|soceneuas ORG. ccnne sis coasuses 06. 4 
$ 113.9| 112.9 112.8] 113.9 114.9 PRS 3 Bech me A168 Le eek be 116.2 |*.- 
p: 7.6 97.4 97.4 96. 9 7. ocwuntinGibesdad ee PES oe 07.4 3 ae 
cuor gee Baht i. 1.0 AS) CLO) 01.61 91.6).......-\......--. et EOREL TAT DCT NRE 1.0, 
Sundries._ oes. 115.4 115.3 115. 4 115.5 115.7 eveadelbivnnedus tO eee ee Ae eee 117.3 Se 
mers’ . 8. . of Labor): 
yee A wr vole Rae Ose Ob a= 100. 143.7] 129.3] 128.9] 1289] 1203] 129.9] 129.9] 1296] 130.2] 131.1] 131.7] 1333] 119 
Clothing edo...) 160.7 146. 4 148. 2 148. 5 148.7 149. 4 149.7 150.5 153.1 154. 5 155. 7 157.2 157.9 
Food...... rae jee Ce 171.2 140.9 = 139.3 So - . : ea og Ler 1 rg 9 : 145.6 165.7 
lectricity, and ice....-...............- do....| 113.7% 111.4] 110. 110.5 | 110. : 11 1, .5} 110 ) 110.5] 113, 
oe eee 2 RE ah Ue do... 91.8 95. 2 95.2 94.8 94.0 94.0 93.8 93.8 92.9 92.6 92.2 92.1 ay 
Other fuels and ice*__....-....------------- do....| 134.9 127.2 125.7 125.7 125.8 126.1 127.3 127.8 127.7 127.8 127.8 128. 4 133.7 
Housefurnishings. <n O.<<) 208.5 146.0 146.8 146. 9 147.6 148.3 148, 8 149.7 150. 2 152.0 153. 7 156.1 156, 9 
Rent... --do....{ 108.7 () 1 108.3 (1) (1) 1108. 3 1) (!) 1108, 4 (1) (") 1108.5} (1) 
Miscellaneous “do....| 129.0} 1245] 1246] 124.7] 1246] 1248] 1254) 1256] 125.9] 1267] 127.2] 127.9] arg 
RETAIL PRICES 
. 8. Department of Commerce: 
v x pk aba Ro apt a 1935-39—100..| 159.8] 1422] 1420] 141.8] 1422) 1431] 1431] 1429] 1437] 1448] 145.7] 147.7] 1563 
. 8. bor indexes: : 
gt a = an ban OE FN REESE 1923-25= 100_ 117.9 106.1 106. 3 106. 2 106. 2 107.3 108. 2 108. 6 108. 6 108.5 108. 7 108. 8 117.8 
amas. do.._.| 114.4] 107.4] 7107.5] 107.5] 107.5] 107.6] 1086] 1086 108. 6 108.6 | 109.0] *111.0] 1144 
Food, combined index_.......-.-.-.---- 1935-39= 100_- 171.2 140.9 139. 4 139.3 140.1 141.4 141.0 139. 6 140.1 141.7 142.6 145.6 165.7 
Cereals and bakery products* AE Bee Rae ES. =e 135. 4 109.1 109.1 108. 1 109. 1 109. 2 109. 4 109.8 110.3 113.3 115, 2 122.1 126.1 
Dairy es ee te = aie 120.1 133. 4 133. 4 133.3 135.9 136. 2 136. 4 136. 6 137.0 137. 4 138. 6 147.8 179.1 
Fruits and vegetables*_ a as 178.3 183. 5 172.5 172.5 172.3 177.3 180.8 181.1 183. 4 185.9 185. 7 183. 5 188, 4 
Meats*___ Ee 186. 6 131.8 131.6 131.0 131.0 131, 2 131.4 131.3 131.3 132.8 133. 5 134.0 173.7 
hild’s index: 
Bly ren he index ---Dec. 31, 1930=100_- 116.0 113.5 113.5 113. 5 113.5 113.6 113.5 113.5 113.6 113.7 114.5 114.7 115.1 
]: 
ee fants’ |r Bat tea alae cee do....| 109.1 108.1} 108.1] 1081] 108.1] 1081 1080] 108.1 108.2} 108.1] 108.1 108.1} 108.2 
Men’s__ do... 108.0} 105.4] 105.4 105.4 105.3] 105.3] 1053] 105.3] 105.3] 105.7] 106.2] 106.2] 1066 
Women’s__- eas 116.67 113.8] 113.9 113.9] 113.8] 1138] 1138] 1137] 113.7{ 113.7] 1147{ 1150] .115.7 
Home furnishings mee ee, x) 118.7 115.6 115.7 115.7 115.7 115.7 115.7 115.7 115.9 116.2 117.0 117.2 117.4 
Piece goods__... : do... 113.5] 112.0] 112.0 112.0] 112.0 112.0} 111.8 111.8 112.0 2.21 49:3 113.3] 113.3 
WHOLESALE PRICES 
0.8. Department of Labor indexes: 
Combined index (889 series). .............. 1926=100_ 129.1 105.7 105. 2 105. 9 106.8 107.1 107.1 107.7 108. 9 110.2 111.0 112.9 124.3 
Economic classes: ; 4 
Manufactured products___...............-- ade 123.9 101.8 101.7 101.9 102, 2 102. 5 102.9 103. 4 104. 5 105. 5 106.1 107.3 118.9 
nn eturbanl a... 145.7 116.3 114.8 116.6 118.9 119. 2 118.3 118.9 120. 5 122. 2 123. 6 126.3 139.6 
Semimanufactured articles..............___ ale 111.9 95.5 96. 5 96.8 96.9 97.6 97.6 98.8 100. 4 101.1 101.9 105.7 110.2 
Farm produets == ti 161.0 126.9 124.3 127.3 131.1 131.5 129.9 130.8 133. 4 135. 4 137.5 140.1 157.0 
OGreies. 7... one: ES 169. 0 126, 4 126. 6 130. 2 132.9 133. 2 133. 8 133. 9 136. 7 137.0 148: 1 151.8 181.4 
Livestock and poultry. -..--....-..-.....-- do... 177.6 130.7 128. 5 130. 5 131.8 129. 6 131.5 132.7 133. 5 135. 1 134.9 137.4 162.9 
Commodities other than farm products------ a. 121.9 100.9 100. 9 101.0 101.3 101.6 101.9 102. 5 103. 4 104. 5 105. 1 104.7 117.0 
PORN. os es pee Sle 149. 0 106. 4 104.9 105.7 107.9 108. 6 107.3 107.8 109. 4 110.8 111.5 112.9 140.2 
Cereal products ‘i ee Ie 95.1 95.1 95.3 95. 5 95.7 95.8 96. 1 96. 2 99. 4 100. 3 101.7] 124.9 
SS EEE CET TE TE ee 161.8 110.6 110.3 110.4 113. 2 113.8 115.0 115.8 116. 1 116.3 117.0 127.3 156.9 
Fruits and vegetables_....................- do....| 120.4 124, 3 117.5 116.3 123. 8 128.7 125.7 127.5 133. 1 138. 2 140.6 136.1 130.0 
pS Aes RTE EY Pe: a0...4 198. 1 107.9 107.9 107.9 107.9 107.9 108. 1 108.1 109. 6 110.3 110.5 110.1 169.9 
Commodities other than farm products and foods 
1926= 100_- 111.6 99.9 99.8 100.1 100. 2 100. 5 100.8 101.3 102, 2 103.3 103. 9 105. 6 108.8 
I ESR 117.8 118.0 118.3 118.7 119. 5 120.0 120. 9 124.9 126. 5 127.8 129.9 132.1 
EIS 5 I eS a0....- 126.0 111.6 112.4 115, 2 116.7 116.7 116.9 116.9 117.4 119.9 120. 5 121.3 122.5 
Cement... ip ta” hea 105.8 99. 4 99. 6 99.9 100.1 100. 5 101.1 101.5 102.3 102.4 102. 6 102.6 104.0 
"SW enn re fie “en 177.6 155.3 155.0 154. 2 155. 6 157.8 158. 5 160. 1 167.6 171.4 172.5 176.0 177.3 
Paint and paint materials._............_. do... 113.9 107.3 107.6 107.6 107.7 107.8 107.8 107.8 107.8 108. 0 108, 2 108. 6 114.9 
Chemicals and allied productsf_........._. eae 98. 4 95.3 95.3 95. 5 95 7 96. 1 96.0 95.9 96. 0 96. 1 96. 5 96. 4 99.3 
a a ES eee Sea a Ra as do.... 98. 4 96.1 96.1 96. 4 96.7 97.1 97.1 7.0 97.0 97.1 97.9 98.0 98.5 
Drugs ard pharmaceuticalst...........- do.... 110.1 110.2 110. 2 110.3 110.7 112.3 112.1 111.5 111.7 112.4 112.4 109. 4 112.6 
Persueer mopcertnis. ............-.-.-.-. ae...) 94.4 81.1 81.1 81.9 81.9 81.9 81.9 81.9 81.9 81.9 81.9 82.7 88.2 
ae aaa ae do... 102. 5 102.0 102.0 102.0 102.0 102.0 101.7 101.8 102.1 102. 1 102.1 102. 1 114.2 
Fuel and lighting materials_-_...........__- ies 94.4 84.8 84.1 84.2 84.6 84.8 84.9 85. 1 85.0 86. 1 86. 1 87.8 90.3 
tht hncnancuitinnacabaauinwd Sa MERE | 61.5 = : 66.7 68. 0 68. 7 69. 2 a 3 68. 3 66. 6 67.0 67.2 — 
OS a © ats ee 78.0 , 79.8 79.1 A 77.4 79. 1 79.6 79.7 80. 2 79.6 .7 
Petroleum products__ ee 72.8 64.2 62.6 62.1 61.7 61.6 61.5 61.6 61.2 62.8 63.5 64.0 65.1 
Hides and leather products_-_.............. Denies 138. 9 118.0 118.7 118.6 118.8 118, 9 119.4 119.6 119.8 119.8 120. 4 122. 4 141.2 
Hides and skins__._. , = 155. 8 117.8 118.1 117.6 117.6 117.6 117.6 117.6 117.6 117.6 120.7 121.5 169.3 
cee ome __ 133. 3 101.3 103. 8 103.8 103. 8 104, 1 103.8 103. 9 104.0 104.0 104.0 110.7 133.2 
eS OY EEE APE IE aR 140.1 126.3 126.3 126.3 126.7 126, 9 127.9 128. 2 128. 6 128.6 128. 9 129. 5 140.4 
Housefurnishing goods. = ee 112.6 104. 5 104. 6 104.7 104.7 104.7 106. 2 106. 5 106.9 107.5 108. 3 110.4 111.9 
A aa aS elt | eae 118.5 107.5 107.7 107.9 107.9 107.9 109. 7 110.1 110.9 112.1 113.4 114.5 117.3 
A ia ER aaa | ee 106. 6 101.5 101.5 101.6 101.6 101.6 102, 8 102.9 102. 9 102.9 102.9 106. 1 106.4 
Metals and meta! products_............._-- O6..< 114.0 104.7 104.9 105. 0 105. 2 105. 6 105.7 106. 6 108. 4 108.8 109. 4 112.2 113.3 
Iron and steel___- . =e 113.3 99. 1 99.6 99. 100. 2 101.0 101.2 103.3 107.0 107.4 107.8 110.1 111.3 
Metals, nonferrous_.............-..-....- ies 101.4 85.8 85.7 85.7 85.8 85.8 85.7 85.7 86. 1 87.1 89.0 99. 2 102.7 
Plumbing and heating equipment._-__.__ do....| 106.3 93.4 95.0 95.0 95.0 95.0 95.0 95. 1 95.1 100.8 100.8 106. 0 106.0 
Textile nae oo esas 123.6 99. 6 100.1 101.6 101.1 101.4 101.6 102. 2 104.7 107.9 108.8 109. 2 113.2 
Clothing-. 122.8 107. 4 107.4 107.4 107.4 107.4 107.4 109. 4 109. 5 117.4 119.6 120.3 120.5 
Cotton goods. 160. 0 119.7 121.3 126. 125. 1 125. 6 125.6 125.8 132.9 137.6 138. 6 139.4 148.6 
Hosiery and underwear. -................ 84.8 71.5 71.5 71.5 71.5 73.5 75.2 75.3 75. 5 75.5 75.7 75.8 76.3 
Rayon -_. eitinbo 30. 2 30. 2 30.2 30. 2 30. 2 30, 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30.2 
Woolen and worsted goods._.........-.._ 112.8 112.7 112.7 112.7 112.7 112,7 112.7 112.7 112.7 112.7 112.7 112.7 | *112.7 
Miscellaneous___..........-.-- ‘ 102.0 94.8 94.8 4.8 94.8 94.8 95.3 95. 6 95.6 95. 97.0 98. 5 101.3 
Automobile tires and tubes 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 
Ei ae aaa ees do....{ 119.6 109.3 109.3 109.3 109.3 109.3 112.0 113.7 113.7 113.9 115.3 115.6} *117.1 
Wholesale prices, . (See respective commodities.) 


1 Rents collected semiannually for most cities in index (in March and September or June and December); indexes are held constant in cities not surveyed during quarter. 
tFor revised data for 1943, see p. 20 of the Apri] 1946 Survey. Beginning 1946, indexes are compiled quarterly. 


§Formerly des: 
New series. 


ated “‘cost of living index’’; see note in April 1946 Survey. 
or a description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made 


in the figures published prior to February 1945 Survey; revisions are shown on p. 31 of February 1946 Survey. Data beginning 1923 for the indexes of retail prices of the food sub- 


ups are a 
egi 935 for the indexes of retail 


vailable on request; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown separately. Data 
nning 1 rices of ‘‘gas and electricity’’ and ‘‘other fuels and ice’’ will be published later. 
tRevised series. For revised data for 1941-43 for the indicated series on wholesale prices, see p. 23 of the November 1945 Survey. 
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COMMODITY PRICES—Continued 





PURCHASING POWER OF THE DOLLAR 
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easured b om 
As Tholesale rices Ea eee 1935-39=100..; 62.3 76.1 76. 5 75.9 75.3 75.1 75.1 74.7 73.8 73.0 72.5 71.3 64.8 
Consumers’ prices. --...------------------------- ee 69. 6 77.3 77.6 7.6 77.3 77.0 77.0 77.2 76.8 76.3 75.9 75.0 70.9 
Retail food prices. .-.-------------------------- G6...: 58. 3 70.9 71.6 71.7 71.3 70. 6 70.8 71.5 71.3 70.5 70.0 68. 6 60, 3 
Prices received by farmerst---..-.------.------ do... 42.8 52.1 54.1 53.5 51.9 51.4 51.6 51.4 50.9 50.2 50.4 48.9 43. 6 
Se Ss 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY* | | | | 
| | | 
New construction, total mil.ofdol_.| 1,074 435 | 407 | 424 438 | 443 | 477 612 604 | 715 824 919 | © 1,002 
Private, total..--------- G6... 821 243 | 256 | 270 309 348 | 389 434 505 * 594 679 741 r 721 
Residential (nonfarm)_- do... 345 65 71 81 | 98 | 116 136 159 195 244 288 317 r 329 
Nonresidentia! building, except farm and public 7" | 
EE EE EES Te mil. of dol_- 338 87 98 113 | 138 | 162 191 | 216 237 263 290 312 329 
Industrial... -.---- d 174 58 63 | 70 | 80 | 91 102 | 112 118 125 133 r 143 r 158 
Farm construction 60 31 24 14 | 10 | 5 s 8 14 20 30 40 50 
NN Sivan ndacddddccneensuGuacdess 78 60 63 62 | 63 | 65 54 61 59 67 71 73 
Public construction, total. --...-...-..-.....--- ae 253 192 151 154 129 | 95 88 78 99 r 121 145 °178 + 291 
EE sik pncdadchgawedcannninnnss< a 35 7 3 3 | 2 | 2 2 3 5 12 17 25 
ES eens 18 56 42 42 | 3 18 18 13 13 15 14 14 14 
Nonresidential building, total_............._- do._.- 33 66 41 41 | 31 | 26 25 21 24 22 23 26 30 
RE ES ee Se 7 49 22 20 12 10 9 7 8 6 6 6 6 
Re raiinGeasecdadcetensonsesavtsdanedon , 105 34 36 36 31 21 18 19 28 42 57 73 °94 
SE aieab ans anuccengnoccosecoscaneas ae ae 62 29 29 82 31 28 25 22 29 * 34 39 r 48 r 58 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 
Total, unadjusted _ .-..........----....- 1923-25 = 100__ 7162 65 70 78 83 86 87 117 148 194 203 201 °179 
Residential, unadjusted ---...-..----........ = 148 24 26 35 42 48 50 85 135 201 211 195 162 
CT nee ere Sa do.._- 155 61 69 83 94 108 107 136 147 170 169 174 r 165 
Residential, adjusted __ oT ae 149 24 26 36 44 56 61 95 129 172 179 177 161 


Contract awards, 37 States (F. W. Dodge Corp.): 


SE ee a ee number... 
Total Falnation BPS ee eee thous. of dol_- 
EEE, SPP icin 
EES SE eae Oe | ae 
Nonresidential buildings: 
a ao eae number-. 
| SSE RE ee thous. of sq. ft_. 
hac abnrdntgauniccapenne thous. of dol_. 
Residential buildings: 
Se number. 
SE rs pn a nucameswesindien thous. of sq. ft_- 
EE RE thous. of dol_. 
Public works: 
ett SEE eee eee <a ee number... 
NG sth wakane sigindamageees thous. of dol_. 
Utilities: 
ec apacatvwenqsdisessdepebouese number-- 
EL eee Se thous. of dol__ 


Indexes of building construction (based on building 
permits, U. S. mt of Labor):t 
Number of new dwelling units provided_ 1935-39 =100__ 


Permit valuation: ~ 


Total building construction___.........._.-._. 
New residential buildings.....___- ee Ee... 
New nonresidential buildings. _....________ d 
Additions, alterations, and repairs. __.... do____ 
Estimated number of new dwelling units in nonfarm 
areas (U. S. Dept. of Labor): 
ea cewweewntindcaskes 
Wane, e00e) FT... 52. .-...2.. 
Privately financed, total 
wees Gwelngs. ..... 5558. 








2-family dwellings....................-..- eS 
Multifamily dwellings. _..........-..__-- Gon... 
Publicly financed, tota]................._.. — 
Engineering construction: 
ontract awards (E. N. R.)§....-...- thous. of dol_. 


HIGHWAY CONSTRUCTION 


SE iintndiann ssangcqasntcad thous. of sq. yd_- 





a ARETE SES ERS earns I | SES 
a RR A Et SER A ka 
I nn ae 


40, 101 11,416 | 12,004 | 13,342 | 15,481 14,298 | 15,332} 16,772 | 42,573 | 52,733 | 63,188 | 38,265 | 36,523 
679, 909 | 263, 608 | 278, 262 | 316,571 | 370,087 | 330,685 | 357, 501 | 387,399 | 697,593 | 734,911 | 952, 418 | 807.914 | 717, 991 
204,817 | 67,452 | 48,346 | 60,554 | 60,819 61,821 | 46,715 | 56,449 | 146,404 | 127,016 | 196,832 | 214, 534 | 201, 645 
475,092 | 196,156 | 234,916 | 256,017 | 309,268 | 268, 864 | 310,786 | 330,950 | 551,189 | 607,895 | 755,586 | 593, 380 | 516, 346 


4, 108 4,113 4,731 5, 012 5, 332 4, 450 4, 700 4, 648 7, 416 4, 769 4, 878 4, 357 3, 582 
33,080 | 22,656 | 32,700 | 35,330 | 39,871 | 37,656 | 36,335 | 37,839 | 50,631} 41,676 | 45,285 | 41,370] 42,457 
211, 530 | 143,353 | 181,033 | 195,626 | 207,671 | 193, 589 | 217,587 | 220,598 | 278,725 | 236,182 | 290,963 | 273, 207 | 283, 635 


33, 727 5, 895 6, 140 7, 325 9, 297 9,190 | 10,071 | 11,469 34,066 | 46,652/ 56,263 31,574] 31,112 
45, 145 7, 613 8,587 | 11,754 15,911 17,115 | 18,572] 18,423 | 49,198 | 65,530 | 74,992/| 51,533 | 45,327 
284,025 | 42,711 | 42,580 | 650,886 | 88,374 | 86,134 | 89,715 | 102,079 | 275, 241 | 370,590 | 463, 600 | 332, 248 | 281, 227 


2, 008 1, 143 893 768 590 478 366 415 815 1, 039 1, 684 1, 950 1, 587 
153,456 | 44,379 | 35,875 | 40.908 | 43,214 | 36,126 | 26,841 | 37,687 | 120,230 | 95,964 | 156,626 | 154,009 | 121,149 


258 265 240 237 262 180 195 240 276 273 362 384 292 
30, 898 | 33,165 | 18,774 | 20,151 | 30,828 | 14,836 | 23,358] 27,035 | 23,397| 32,175] 41,229] 48,450] 31,980 





259. 7 75.3 84.3 112.4 117.7 | 111.0 159. 2 189.9 319.1 294.0 278.0 252.8 | © 283.7 
218.0 99. 1 109. 6 152.3 149. 4 172.3 175.2 205. 9 423.6 235. 6 212, 2 210.4 | * 218.7 
335. 8 84.1 91.5 137.5 143.4 | 149.5 187.6 215.0 407.7 352.7 331.3 303.4 | * 321.2 
119. 1 88.7 99.3 142.6 141.7 195. 4 159.7 190. 8 444.3 140.7 116.6 136. 7 135. 8 


209. 5 159. 2 176.6 210.8 181.9 224.9 406. 5 218. 5 189.8 192.4} * 203.1 


29,500 | 43,912 | 48,459 83,641 | 81,035 | 74,257 | 68,000 | * 76, 700 
20,036 | 30,725 | 33,479] 56,002] 53,860 | 48,216 | 43,833 | 49,222 

28, 50,066 | 44,996 | 43,583 | 36,660 | 36,830 
15,494 | 21,786 | 24,072 | 41,785 | 39,000| 35,824 | 31,373 31,071 


69,800 | 20,400 | 21,800 | 30,100 | 31,900 | 
45,029 | 13,059 | 14,655 | 19.855 | 20, 867 
37, 386 | 12,915! 14.619 | 19,496 | 20, 417 


_ 
5 
co 
Sol 
eo 
~] 
ca) 


32,836 | 11,206 | 12,567; 16,582 17,421 
1, 807 626 845 857 1,069 | 1,241 1, 309 1, 792 2, 683 2, 571 3, 267 2, 144 1, 902 
2, 743 1, 083 207 2, 057 1,927 2, 521 2, 823 2, 639 5, 598 3, 425 4, 492 3, 144 3, 857 
7, 643 144 0 334 450 | 780 4, 807 4, 976 5, 936 8, 864 4, 633 7,173 | * 12,392 


541,325 | 213,960 | 235,155 | 239,436 | 315,709 | 238,009 | 348, 277 | 248,025 | 383,981 | 536,190 | 560,244 | 555, 469 | r536, 594 


3, 731 1,981 1, 187 1, 563 2,071-| 2,130 1, 641 1,819 2, 906 3, 903 5, 152 4, 585 8, 345 

66 248 25 58 242 65 209 43 70 416 99 747 385 
2, 055 703 734 1, 087 1, 121 1, 829 946 1, 475 2, 211 2, 519 3, 355 2, 735 1, 687 
1, 609 1, 030 428 418 708 237 486 301 626 978 1, 698 1, 103 1, 274 






































» Preliminary. * Revised. § Data for August and November 1945 and January, May and August 1946 are for § weeks; other months, 4 weeks. 

t Data published currently and in earlier issues of the Survey cover 4- and 5-week periods except that December figuresinclude awards through Dec. 31 and January figures begin 
Jan. 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the ist and 2d of the month when it is 
Included in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1943, and Feb. 3, 1945, which were included in the preceding month). 

4 Revised 1942-43 data for urban dwelling units are available on request. Data for publicly financed units, shown separately beginning in the May 1946 issue of the Survey, 
were formerly included in the 1-family classification; they have not been reported by type of dwelling since April 1943 but have been predominantly 1-family since that date. These 
data and the indexes of building construction above, based on permits issued or Federal contracts awarded during the month, prior to rate ae considered a measure of construction 


started during the month; in recent months critical shorta 
abandonment of the work; the data since the beginning o! 
than volume started during the month, 


ges of building materials and limiting orders have caused considerable delays in t 
f 1945 should therefore be considered as volume of construction for which permits were issued or contracts awarded rather 


e start of construction, or, in some cases, 


*New series. Estimates of total nonfarm dwelling units include data for urban dwelling units given above and data for rural nonfarm dwelling units which are not shown “‘S 


rately; monthly estimates are now available corresponding to the quarterly estimates shown in the Novem ber 1942 to October 1945 issues of the Survey; the mene beginn 
January 1939 and annual totals for 1920-38 will be published later. The data on new construction activity since the beginning of 1944 are joint estimates of the U. 8. 


ments 


of Commerce and Labor; several of the component series have been revised recently, the revisions extending in some cases back to 1929; data beginning May 1945 were rev in the 
July 1946 Survey; monthly data for January 1939-A pril 1945 and annual estimates for 1915-38 are available upon request. 
tRevised series. The index of purchasing power of the dollar based on ati received by farmers has been shown on a revised basis ing in the April 1944 Survey. The 
es of building construction have been revised for January 1940 to Octo data 


r 1944; revisions are available on request; see also note mar “q’’ concerning recent . 
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Uni } wis stated, stati tie tk zh 1941 1946 1945 1946 
and descriptive notes may found in the Octo- | Novem- -| Janu- | Febru- : PERS Be 
1942 Supplement to the Survey August] August! sieber | “pee | Nort | Dagan’ | Janu | Febru: | March | April | May | June July 
— 
CONSTRUCTION AND REAL ESTATE—Continued 
is 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building).............- en pl EE, Eee 283 |..--..-2-|--------- 248 |..-------|...------ 208 |. .-..--.-|-<--a--0- 270 |... 
American ew Co.: ag 
Average, 80 cities__..................--...- 1913=100__ 335 271 272 276 278 282 283 286 294 303 310 317 3% 
i a te a leat aaa 0... 360 276 279 285 287 292 293 303 314 325 332 337 348 
Neen cwceuahal Rs ie 341 272 272 275 275 281 298 313 318 324 339 
LS a RRS Bee ae 313 245 245 248 248 248 249 261 273 279 283 204 
ld isk os 323 268 270 275 5 278 8 280 6 300 316 
Associated General Contractors (all types) _...._- do...-| 263.0 230.0 231.0 232. 5 0 239.0 241.0 245.0 247.0 247.0 249. 0 252.0] 258.9 
*apartmen ments, hotels, and office bald! 
and office ings: 
rick and concrete; 
Atlanta._...... U. 8. average, 1926-29—100__|.______- 123.6 124.8 124.8 125.1 127.4 130. 4 133.6 131.3 133. 2 133.5 | 138.6] 141.9 
New York ..- es 157.1 157.9 159. 2 159. 4 169. 8 169.8 172.1 172.9 177.4 177.9 | 178.6] 189.9 
ewe 145.0 145.0 145.7 145.9 146.7 149. 2 151.8 153. 8 155.7 156.2] 158.7] 160; 
147.6 149.1 149. 6 149.9 150.8 150.8 151.1 152.7 154.3 159.9 161.9 164.9 
123.0 124.2 124, 2 124.4 127.3 128.9 129.3 129.5 131.0 131. 2 137.0 141.3 
158.6 159. 4 160. 6 160.7 170.4 170.4 172.9 173.5 179.3 179.7 180.3]  181'5 
147.2 147.2 147.6 147.7 148.3 151.1 151.8 154.6 156. 5 156.9] 158.7]  159'3 
149.8 150. 9 151.3 151.5 162.6 152. 6 152.8 155.0 155.8 163.8 164.8 166,9 
123.8 124.0 124.0 124.4 127.0 128.9 129.3 130. 1 131.3 131.5 135.5] 137.5 
155.7 156.7 158. 1 158, 2 167.0 167.0 169. 0 169.6 174.7 175.1 175.6 177,3 
147.9 147.9 148.6 148.7 149.3 150. 3 152.3 154. 5 156. 2 156, 6 160.1 161.5 
145.7 148.0 148. 4 148.8 149. & 149. 5 149. 9 152.1 153.1 159, 5 160.8 162.9 
132.4] 1341] 1341] 135.5] 137.9] 140.8) 141.2] 14.2] 1447] 1449] 148.6] 1504 
161.1 162.6 164. 5 165. 1 173.1 173.1 174.9 175.5 180. 3 180.7] 181.8] 1856 
146.3 146.3 147.3 148.0 148.6 150. 6 154.0 155.3 157.6 158. 0 159.0 163, 5 
153.8 154.8 155, 2 156. 6 157.7 157.7 158.8 159. 5 162. 2 165. 8 167.8 172.5 
134.4 135.3 135.3 137.1 138. 4 142.6 143.0 143.0 147.2 147.4 150.2] 153.3 
162.3 163.0 164. 1 165.0 173.7 173.7 175.6 176. 2 180. 6 181.0 181.6 186.0 
144.4 144.4 144.9 145.8 146. 4 147.7 153. 0 153.7 156. 1 156. 5 157.5 164.0 
154.9 155. 4 155. 8 157.6 158.3 158.3 159. 5 159. 8 163.0 165.0 167.7 172.7 
ER Rca a Cone 1913=100._| © 272.0 240.0 240. 4 240.6 240.8 242.2 243. 9 245. 4 254. 4 257.3 264. 2 266.1 272.0 
Construction (all types) .........-.......------ do...-| 360.2 309. 3 309. 3 309. 3 313.5 316.3 319.5 323. 8 334. 6 339. 7 347.9 353.9] 361.4 


Federal Home Loan Bank Administration: 
Standard 6-room frame house:t 
Combined index._..................- 1935-39=100_.| 149.8 137. 4 138.0 138.5 139. 1 139.3 139.7 140.3 141.0 142.1 143.6 145.7 | © 147.7 
146.1 133.9 bay 134.6 135.0 135. 2 135. 5 136.3 137.1 138.0 139. 2 141.6 | ° 143.7 
0 











Materials * to: Oe , ‘ . ‘ q 
ERI SF: a 157. 2 144.5 146.3 147.3 147.5 147.9 148. 6 148.9 150.6 152.5 163.8 155.6 
REAL ESTATE 
Fed. Hous, Admn., home mo insurance: 
Gross mo accepted for ce_thous. of dol- -(1) 28, 761 23,667 | 35,102 | 32,710 | 82,598 | 38,722 | 34, 543 42,377 | 45,513 | 46, 113 (1) (1) 
Premium-pa mortgages (cumulative)_mil. of dol_ 6, 789 6, 372 6, 401 6, 436 6, 468 6, 499 6, 538 6, 569 6, 603 6, 639 6,679 | ° 6,721 6, 750 
Estimated total nonfarm mortgages recorded ($20,000 
and under)* ..thous. of dol... pccnanned 489, 389 | 464,157 | 555,893 | 560,180 | 527,424 | 634,117 | 618,763 | 765,973 | 887, 266 | 964,438 | 917,414 981, 187 
Estimated new mortgage loans by all savings and loan 
associations, total. .................-- thous. of dol._/--------- 173, 663 | 162, 433 | 196,379 | 198, 159 | 187,710 | 216,842 | 225, 519 | 300,163 | 342,999 | 361,298 | 325,997 | 326, 04 
Classified according to purpose: 
Mortgage loans on homes: 
Oe Sn skvcabeds eee Eee 20,730 | 16,375 | 23,985 | 24,481 | 22,922) 30,807 | 30,866 | 45,391 | 53,202] 62,189] 56,297] 59, 708 
IN, oitchceiecvascocucsusionensl i See es 120, 557 | 113, 103 | 135,224 | 135,685 | 129,557 | 145,342 | 154,219 | 202,995 | 235,877 | 243, 458 | 218, 575 | 216, 369 
ie, ic mm | ee Se 17,146 | 16,786 | 18,751 | 19,411 | 17,848 | 21,372 19,801 | 24,244 | 24,882] 24,451] 22,402] 21,388 
Repairs and reconditioning........-...-.-.- __ a es 3, 971 8, 980 4, 857 4, 487 3, 958 3, 803 4,217 | ,6,198 6, 796 6, 954 6,625 | 7,397 
Loans for all other purposes_-__-._.....-...-.- ek See 11,259 | 12,189 | 13,562 14,095 j* 13,425 | 15,518 | 16,416 | 21,335 | 22,242] 24,246] 22,098] 21,256 
Loans outstanding of agencies under the Federal Home 
Loan Bank Administration: 
Federal Savings and Loan Associations, estimated 
corte outstandingf................ eae | ee Seren SES Pe a: | ee Sei 2,886 }...-.-.. 
Federal Home Loan Banks, outstanding advances to 
member institutions._.............--... mil, of dol. .}-.------- 112 100 87 97 195 174 165 153 156 173 203 202 
Home Owners’ Loan Corporation, balance of loans 
in A haces laigullessiniethies Sis mt mil. of dol__|...------ 926 908 887 869 852 831 813 by Me ™ 735 715 


ou 
Foreclosures, nonfarm, index, adjustedt-.1935-89= 100__|-- ..---.- 8.9 8.5 9.0 7.9 8.8 7.8 : 5 ; 6.7 
ERTS thous. of dol..| 40,019 | 34,096 | 32,447 | 34,470 | 87,393 | 49,478 | 49,808} 51,759 | 53,252] 52,153 | 46,004] 44,240] 40,998 
























































ADVERTISING 
Advertising indexes, adjusted:t 

Printers’ Ink, combined index.._-.-...- 1936-39 = 100__|.....__- 151.7 144.1 141.3 149. 1 139.4 157.7 151.9 152.6 151.6 184, 2 156.8 177.1 
RRL TRL a eae eS 182.8 173.4 185.3 180. 4 192. 2 201.9 177.6 161.5 159. 6 156. 2 157.8 167.7 184.2 
OBES SR aT RS SSRIS Rice. 237.7 214.0 189. 5 200. 3 193, 2 207. 4 203. 8 176. 2 173.1 172.5 179.9 191.3 228.7 
CREE STR SRE TS eR Se 117.7 110.7 111.5 118.4 105.3 127, 2 122.8 127.2 124.5 126. 6 125.9 145.9 
I TA Re Se ame | SR ees: 158.7 175.1 153.3 202.0 218.1 222. 6 216.7 167.2 189. 8 182.0 193.9 199.9 
OEE SN RR EEN 0 TES > Se ee YR, Sree ile 317.0 321.1 268. 2 283. 3 273.7 279. 8 208. 5 273.8 294.1 297. 2 313.2 307.0 
Tide, combined index*___...............-._._- iia tee caseiics 179.8 171.8 162.9 168. 4 162. 5 183. 0 175.0 164. 5 166. 1 165.1 171. 9: tokens 
Cost of Ee ee arerae thous. of dol..| 13,999 | 14,521 15, 317 16, 989 16, 776 17,179 | 17,449 15,758 | 17,273 | 16,442] 16,821 | © 15,833 | 14,414 
Automobiles and accessories._...............- Rte 55 516 779 788 928 884 815 922 807 797 771 660 
al ib ik RI ie ag do.... 95 128 211 208 214 257 224 209 190 175 192 196 91 
Electrical household equipment..........._-- ee 332 210 296 B14 266 301 351 325 363 316 301 3238 327 
ae ‘pie pcan 350 261 308 287 327 305 308 293 343 321 345 376 351 
Foods, food beverages, confections............do....| 3,610 3, 933 4,079 4, 502 4, 420 4, 312 4, 473 4, 102 4, 483 4, 546 4,677 | *4,175 | *3,707 


* Revised. {Minor revisions for January 1939-July 1942 are available on request. 1 Discontinued. 

“New series. For a description of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see p. S-5 of the November 1942 Survey. For a brief 
description of the Tide index of advertising see note marked “*” on p. 8-6 of the April 1946 Survey; data beginning 1936 are available on request. The Engineering News 
index of building cost is computed in the same manner as the construction cost index which is described in the 1942 Supplement to the Survey, except that skilled labor is substituted 
for common labor; 1913 will be shown later. 

pope series. The index of nonfarm foreclosures has been revised for 1940 and 1941; revisions are shown on pes ofthe May 1943 Survey. Indexes of advertising from Printers’ 
Ink have been published on a revised basis “yy in the Ba 1944 Survey; revised data beginning 1914 will be published later. The indexes of cost of the standard 6-room frame 
house are shown on a revised basis beginning in the April 1946 Survey. 
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Unless otherwise stated, pai oy Te _= 1946 1945 1946 
descriptive notes may uw n the : = i s 

ond Supplement to the Survey August | August | , a 4 > — D ay 7 — March | April May June | July 

et 

DOMESTIC TRADE—Continued 
EE 
ADVERTISIN G—Continued 
advertising—Continued. - 

neti of facilities—Continued. 

CO ee thous. of dol_- 503 571 584 610 592 694 620 696 537 535 505 508 

Housefurnishings, etc__.......-.-...-..-.....- a 177 148 164 149 166 171 164 149 170 153 173 163 154 

Soap, cleansers, etc_.........---..-----.---.-- do....| 1,265} 1,185 1, 192 1, 34? 1,306 | 1,273] 1,472] 1,319] 1,402 1,445} 1,482] 1,304] 1,244 

Smoking materials. -.-.---.-------,---.-.---- do....] 1,267 1,235] 1,259] 1,337] 1,273] 1,322] 1, 1,211] 1,328] 1,270] 1,316] 1,268] 1,337 

Toilet goods, medical supplies___............- do....| 4,525 4,495 | 4,747] 5,462] 5,318] 5,513] 5,660; 4,920] 5,374] 5,145] 5 314| 4,907] *4,714 

All a. Sa enone prenenenrss do...-| 1,316 1,839 1, 976 1, 994 2, 076 2, 102 1,921 1, 796 2, 001 1,728 1, 688 1, 755 1,320 
zine adve! : 

Ee ee a i 22,028 | 28,701 | 31,649 | 30,507] 30,446] 21,472! 26,503] 31,869] 23,767] 39,138] 32,151 |. ___ 
Automobiles and accessories...-.............- ee ee 2, 124 2, 397 , 683 | 2,344 2, 456 a 1,417 1, 445 1, 522 1,771 2, 297 x 
rs Ob oa dceniswonacansesaesnsey ye YE (eee 1,732 | 2,970] 3,026] 2,579] 2,125] 1, 2,387] 3,564] 3,732] 3,343] 2,448 | 
Electric household equipment.___...........- | 4 eee 699 886 1, 135 1, 187 1, 136 469 7 797 893 855 782 
i AN 4 pon SA 408 506 622 524 528 488 587 623 646 583 | | ee. 
Foods, food beverages, confections_........... (Sa ae 2, 822 3, 605 3, 962 3, 944 4, 008 3, 120 3, 983 4,472 4, 407 3,895 So ec... 
ES | eee eee . oe See 471 561 430 436 339 233 306 359 533 599 589 |__.__ 
Housefurnishings, etc. .........-.-.-.-.....-- ER SS 806} 1,630} 1,969] 1,761] 1,690 935} 1,220] 1,966] 2,105] 2423] 1,980 ]..._____ 
Goap, cleansers, et¢..........-......-.-......- : ee Geo 463 497 520 554 442 371 606 766 703 655 793 |. ‘ 
Office furnishings and supplies_......-......- oe Sie 4 347 639 674 617 637 326 486 657 695 618 | Soe 
I  iiopnndecncnesccaecsaacodos | St ae 635 829 1,061 1,031 1, 104 836 805 929 870 755 7 es 
Toilet goods, medical supplies___............- ‘3 See 3, 645 4,431 5, 315 5, 197 4, 930 3, 520 4, 905 5, 346 5, 654 5,171 S670 '1......- 
CE a dnak Snmadchadecatcedua anata tel . es 2 7, 876 9,750 | 10, 251 0,423 | 11,050 7, 976 9,010 | 10,943 | 12,007 | 11,469] 11,285 |.....___ 

RES eee: thous. of lines_- 4, 704 4,124 4, 745 5, 094 4, 804 4, 037 4, 139 4, 604 4,910 4,775 4, 271 3, 757 3, 870 

Newspaper advertising: 

Lineage, total (52 cities) _......-...-..222- 222. ee ee a 110, 942 | 121,094 | 136,950 | 140, 761 | 130,756 | 115, 746 | 121,177 | 146,539 | 144,013 | 143, 691 | 137,718 | 131, 280 
eG. a cB neucccsdindcusuccedend BE, oe 27,525 | 27,921 29,626 | 28,120} 26,321 | 28,648 | 29,677 , 097 35, 147 , 143 | 34,502 | 35,983 
Og oo os cai oieinecacdesacsuhaune Te FS ee 83,417 | 93,173 | 107,323 | 112,641 | 104,435 | 87,098 | 91,499 | 110,442 | 108,866 | 108, 548 | 103,216 | 95, 296 

A Se ESS “) Gitai EA eRe , 580 3, 03 3, 947 , 363 3, 904 2, 855 2, 092 784 3, 427 3,4 3,714 3, 644 
Ns Sian Senie Secsantendathecetasie RL, Se 1, 581 1, 726 2, 272 2, 003 1, 999 2, 741 2, 076 2, 365 2, 388 2, 159 2, 138 2, 584 
SD OAS a ins st deadaadeeceaceelae ee 18,006 | 21,890 | 26,032 | 26,022] 21,304 18,916 | 21,057 | 23,083 | 21,934} 22,315} 21,371 19, 973 
IG eae sGnancctanwbedBenmeaeinaiice GS, seer 61, 251 66, 524 75,072 | 79,253 | 77,228 | 62,585 | 66,274 82,210} 81,117| 80,595 | 75,993] 69,095 
GOODS IN WAREHOUSES 
Space occupied in public-merchandise warehouses § 
percent of total_- 85.1 ° 89.3 90. 4 90. 4 91.1 89.8 88. 6 88. 4 87.5 87.1 85.9 85. 2 * 85.1 
POSTAL BUSINESS 

Money orders: 

Domestic, issued (50 cities): . 
| eS Se eR thousands_- 4, 330 5, 847 4, 383 5, 956 5, 612 6, 292 5,111 5, 571 5, 559 5, 518 4,729 4, 408 4,444 
Value; . ee aero thous. of dol_.| 101,735 | 196,041 | 171,036 | 214,157 | 180,573 | 143,954 | 143,366 | 123, 104 | 135,693 | 120,882 | 105,671 | 98,557 | 101,857 

Domestic, pa cities): 

a: el a I I as thousands..} 13,690 | 12,161 | 11,606] 13,482] 13,562] 12,926| 14,925] 12,954| 15,473] 15,094] 14,154) 13,343] 13,217 
ee thous. of dol__| 192,319 | 209, 346 | 195,669 | 218, 155 | 223,874 | 206,329 | 224,455 | 187,773 | 233,141 | 208,273 | 190,934 | 175,987 | 181, 229 
CONSUMER EXPENDITURES 

Estimated expenditures for goods and services:* 

rill eal Ms elmer aes il ee ae | Sree en Senne! ee Eee i eee Sy 30, 165 |__.-__.- 
OE ey ie, 6 ots Seal SSSR eg pse pA) a ee | See See a TS Sere: ESO 21, 610 |.....--- 
Services (including gifts). .................... \ 2 eS Se fC oa Y a" | Se hers +" Ee Serge ¢”* ae 

Indexes: 

Be eee ee po a ee |. & gf Ce eee nt Y Serene CL eee 18.04... Ree 

i cccttda wkd acubasuwaananuacdigwwae a ee eee | Sy eee ere , 4 | eee eee ) Sf Se Serer. 

Services (including gifts) ..................... - SS See ee yf ES Be See A > 2. See nn fe 

oo DE bi ceraks atawidice cceudesondcnsibin €0....)---------h...- noe ME tcalecqdalioiiucace A) eee eee yt MPSS REE 

SE EE ae; GOs a. }---------Bccecnsce | 3 | eee ae po een eee yg Bee “eee * 

Services (including gifts)..................__. ee ee SES pL 2 oe OS Pidtisands Bitdacwned WF 1... ee 
RETAIL TRADE 

All retail stores: 

Estimated sales, total.................... mill. of dol..} 8, 540 6, 320 6, 398 7, 124 7, 181 8, 489 6, 695 6, 430 7, 473 7, 707 7, 926 7,736 | * 7,671 
BUN OOGS BUFO. .. anc cenomcnccces . a ee 940 946 1, 138 1, 161 1, 315 1, 108 1, 060 1, 267 1, 430 1, 608 1,554 | °1,611 

0 ee ae 690 290 286 327 344 326 7 321 377 454 577 551 609 
OS a aes oe 560 194 193 219 236 205 246 222 261 333 452 426 484 
Parts and accessories. .................... do_..- 130 96 93 108 108 121 111 98 116 121 125 125 125 

Building materials and hardware____._..... do._.- 568 359 363 440 401 381 401 381 475 525 540 516 r 541 
NS EEE: . 360 222 228 284 248 215 262 244 295 322 325 312 * 336 

WOMNIEOINONES. ..... 2-2. nc cccccces do.... 58 40 38 45 41 36 40 38 50 58 63 57 62 
Se rn sa 6.2. 151 97 98 112 112 130 99 100 129 145 152 147 "142 

Homefurnishings group___..__.._.__....... * “28 418 218 224 283 306 361 273 284 324 362 392 386 377 
Furniture and housefurnishings_________. . 285 165 171 223 233 265 196 210 248 268 286 275 259 
Household appliance and radio .__.._._.- d0x... 132 53 53 60 74 96 77 73 86 95 105 lll 118 

I et Ges... 91 73 72 88 110 246 77 74 82 89 99 101 R4 

Nondurable goods stores. ..............-.-... do....| 6,773 5, 381 5, 452 5,986 | 6,020 7,174 5, 587 5,370 | 6,206] 6,277] 6,318] 6,181] * 6,060 

RR SR Ke do...- 7 552 656 784 781 6 576 566 760 814 713 731 555 
Men’s clothing and furnishings__._....__. do.... 166 110 150 207 208 275 129 125 164 193 173 186 131 
Women’s apparel and accessories__.._...- a 321 266 308 355 340 421 274 275 382 375 326 312 244 
Family and other apparel__.............- Ga... 105 77 92 113 114 153 83 75 98 107 95 101 80 
ESE Re RE eae oe doz... 128 100 106 108 118 137 90 90 116 139 119 132 100 

| SS Re a... 300 245 242 255 256 375 274 262 283 284 299 296 293 

Eating and drinking places___........-.-.-- “SA ay 975 943 989 953 968 951 880 988 967 1,018 1,009 1,024 

SINS Oi ate ndetiddenacmswnévanndakne ae 2, 1, 749 1, 724 1,780 1, 769 1,996 1, 823 1,713 1,915 1, 880 1,978 1,927 | * 2,019 
Grocery and combination___............. o.) 17 1, 319 1, 298 1, 349 1, 355 1, 527 1,375 | 1,297] 1,456] 1,408] 1,492] 1,452] °1,512 
I oe ars a ee “wee 538 430 425 431 414 469 448 416 459 472 486 475 507 
EO aE aes do...- 340 290 282 296 276 278 296 270 300 297 312 310 325 
































» Preliminary. * Revised. § See note marked ‘‘§’’ on p. S-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 
New series. The series on consumer expenditures, originally published on a monthly basis in the October 1942 Survey (pp. 8-14), are now compiled quarterly only (data are 
quarterly totals) and have been adjusted to accord with the annual totals shown as a component of the gross national product series; for dollar figures for 1939-40 see p. 13, table 10, 


of th 


January 1946 Survey and earlier issues owing to the inclusion of expenditures of military personne] abroad in the total and services (dollar figures for this item are 


ven in 


e April 1944 Survey and for 1941-44, p. 8, table 6, of February 1946 issue; data in the latter table and those above are on a revised basis, they differ from figures published in the 


the foot- 


note to the table on p. 8 of the February 1946 Survey); indexes beginning 1939, both including and excluding expenditures of military personnel abroad, are available on request. 
» Mtge a For revised data (dollar figures and indexes) on sales of retail stores for January 1943 to June 1944, and earlier revisions for a number of series, see table on pp. 
of the 

stores, 201.0; 1940 dollar figures, all retail stores—January, 3, 198; February, 3,108); except as given in this table, data for 1929, 1933, and 1935-42 are correct as published on 
11-14 of the November 1943 Survey. Data have been revised beginning January 1945, largely to adjust the estimates to sales tax data for 1945; revisions for January-Apr 
On p. 24 of the August 1946 Survey (data beginning May 1945 were revised in the July 1946 issue). 


September 1945 Survey (corrections for p. 19: March 1944 indexes—building materials and hardware stores, 143.6; jewelry stores, 460.7; June 1944 index for apparel 
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p.7 and 
1945 are 
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$-8 SURVEY OF CURRENT BUSINESS October 194g 
be descripti Pusea Gag te teana"in she me = | ai -— 
gos -aage- Bw — abe Sep- | Octo- |Novem-| Decem | Janu- | Febru- 
1942 Supplement to the Survey August | August eas ber ee ary ary March | April | May June | July 
Ras 
DOMESTIC TRADE—Continued 
ee 
RETAIL TRADE—Continued 
All retail storest—Continued. 
Estimated sales—Continued 
Nondurable goods stores—Continued ¢ 
General merchandise group----------- mil. of dol-_- 1, 207 846 919 1, 105 1, 196 1, 577 874 899 1,118 1, 193 1, 154 1,136} ry 02 
Department, including mail order-___.--..do---- 787 621 588 734 810 1,017 566 588 754 791 762 748 ‘ 649 
General, including general merchandise with 
glk SoS a RE Sr mil. of dol 148 116 117 128 130 152 1ll 110 128 140 141 134 149 

Other general mdse. and dry goods... --- do... 126 94 100 115 120 173 92 90 110 119 119 120 1D 

te el aaadacwe do... 146 116 113 129 137 235 104 110 125 144 132 134 13] 
Other retail stores-.--.....-----..---------- do_-- 853 724 687 78 7 993 793 779 842 841 844 773 | vgn 

Feed and farm supply--..--.------------- do.--- 219 212 191 209 208 198 203 207 238 251 242 207 29 

0 OS SR Cee eee eee 134 137 123 144 128 168 195 178 151 118 114 89 195 
ee ea ES aS ae pecs = 157 142 136 148 159 225 135 37 149 153 153 146 1) 

A Oe eee oe | ae 344 232 237 277 294 402 260 258 302 321 335 331 313 

Indexes of sales: 

Unadjusted, combined index. --.....-- 1935-39= 100_- 252. 2 190, 5 203. 7 215.0 227.2 260. 1 206. 5 215.2 225.9 240. 2 242. 4 242.3 | +2359 
Durable goods stores. .......----------- — 213.6 113.3 125.5 137. 2 149.8 168. 1 137.6 143. 2 157.2 179.0 199. 7 200.1 | * 290,9 
Nondurable goods stores_-__.-..---..------- g0..é. 264.8 215.7 229. 2 240. 3 252. 4 290. 1 228. 9 238. 7 248. 3 260, 2 2F6. 3 256.1} 7 2467 

Adjusted, combined index--_-_....-..--------- m0... 260. 9 196. 2 195. 2 207.8 220. 1 216.8 237.6 243. 3 241.6 236. 2 236.9 238.7 | #2475 

Index eliminating price changes-_--.---- -- do_--- 163. 2 139.7 139. 4 148. 4 156. 5 153. 6 168.3 172.6 170. 1 164.7 163. 8 162.6 | ©1589 
Durable goods stores........--------------- do. -.-by7. 94:5 114.7 121.7 132. 2 142. 141.1 166.1 172.0 173. 5 180. 2 187.0 189.8 | + 291.9 

SS EEE One eee ee oe Gb... 152.0 63.7 67.5 74.9 80.7 72.9 88.5 87.7 89.6 108. 0 129.0 122.4 134.6 

Building materials and hardware_........do..--| 262.7 165. 8 169.9 182. 2 190. 2 199.8 247.4 262. 1 257.8 246.3 233. 0 235.6 | 250.9 

OO SS at eee ee do__- 304. 7 158. 8 179. 5 197.5 223.9 225. 2 248.0 260.0 265. 7 260. 7 262. 5 296.9} 298 4 

BE BSS Se it Se EP gees ee ade do--- 409. 9 334. 5 346. 6 354. 4 375. 5 379. 1 394. 7 412.3 429. 2 445.4 402. 4 397.8 417.5 
Nondurable goods stores....---..-.---------do----| 276.0 222.8 219.2 232. 5 245. 4 241.5 260.9 266. 6 263. 8 254. 4 53. 2 254.7 | 72626 

OTE) Rid athd sab opin owe son snide e aniee do--.-} 331.6 262. 1 238. 9 260. 9 279.7 251.1 289. 3 317.7 320. 8 284. 5 269. 1 290.2} 201.5 

BN Ca Os gies Davinci stein hanes oie do... 242. 4 200. 1 201.6 213.3 224. 4 249. 5 240. 6 243. 2 242.8 246.3 247.3 251.0 | © 240.4 

Eating and drinking places........---..-- do... 382. 1 347.1 353. 8 376.8 397.6 376.6 418.9 415.8 401.0 389. 1 389. 5 392.3 387.6 

Eee eae te CULO Te co apeecamceccen de... <-. 270. 6 216.3 214.7 226. 1 235. 6 240. 8 252.0 246. 4 244.6 245.3 248.9 239.3 | * 251.9 

WON OE  eeee es 147.2 124.4 130.8 135. 3 134.9 140. 2 164.9 164.5 155.4 144, 2 139.8 139.0 140.4 

General merchandise__..........-.------- Os ou 253. 4 180.0 177.1 188.0 200. 0 191.6 209. 4 225.0 232. 6 222. 1 222.3 232.9 | + 237.9 

SS RS EEL nen mes... 294. 4 254. 4 243. 4 256. 9 278.7 276.0 292. 2 303. 2 288. 1 75.4 271.5 268.8 | 200) 

Estimated inventories, total*____- — ~ | 2. 6, 653 6, 72 6, 788 6, 826 5, 825 5, 974 6, 229 6, 542 6, 771 6, 982 7,114 7,479 
Durance goons stores®: ..._-..- 2... ee ee MRP Reape? 2 1, 878 1, 969 1, 935 1, 892 1, 620 1, 714 1, 864 2,016 2, 039 2,101 2, 186 2, 332 

4 Nondurable goods stores*_....-...-.-_-.----- _ a eee 3 4,775 4, 753 4, 853 4, 934 4, 205 4, 260 4, 365 4, 526 4, 732 4, 881 4, 928 5,147 
Chain stores and mail-order houses: 

A ES do--.- 1, 867 1, 267 1, 319 1, 516 1, 557 1,911 1, 415 1, 375 1,651 1, 679 1, 663 1,650 | * 1,599 
Automotive parts and accessories*-- --------- do.--- 47 30 28 30 33 41 35 32 38 41 43 44 45 
EES OEE ee e-=5. 70 54 58 7 59 43 55 52 58 64 68 64 64 
Furniture and housefurnishings*._-_.-...---- ee 23 13 14 20 21 25 15 17 20 21 23 22 9 
EE ELE he TREY | EEA a do--.- 206 154 175 210 211 265 161 162 228 26 208 224 r 171 

os ok es ee a Bi isis ae 33 17 26 40 36 41 25 24 34 38 34 py 
hE EERE TRG SES EA G0..4. 95 82 86 102 101 133 81 83 121 123 100 105 84 
AR CIES SP to, a ay a do-_- 61 45 49 50 56 69 41 43 53 68 57 |) 

ER a a Ss DS aE a SP pees are do-.-- 7 56 55 60 61 91 62 61 65 65 68 68 67 

mang end Grinking® ...............-.+...-..- do-.-- 51 45 44 48 46 49 48 44 50 48 49 48 

Grocery and combination*--_---...-.-.-.----- Go.... 610 375 390 426 447 511 464 442 504 467 490 479 * 486 

General merchandise group*-_--_--.-.---------- ___ wees 502 324 345 422 445 601 339 337 439 465 449 446 "495 
Department, dry goods, and general merchan- 

Te i nn onc oman Stub mil. of dol- 286 180 196 234 245 324 176 175 237 254 259 259 242 
Mail-order (catalog sales)*........--------- do...- 79 35 42 67 7 63 65 59 84 77 65 61 59 
amon | ERS 126 100 98 112 119 203 90 95 108 124 114 116 113 

Indexes of sales: 

Unadjusted, combined index*__...---- 1935-39=100- 233.0 164.9 179.5 198. 4 212.4 250. 2 189.6 198.0 213.3 226. 4 220.0 220.8 | * 212.9 

Adjusted, combined index*--------..--.----- do.--- 252. 9 178. 4 175.3 188. 5 201.9 198. 1 223. 4 225. 8 230. 8 218.0 216. 9 218.6 | * 230.6 
Automotive parts and accessories*- -- ------ do... 7:2 145. 4 156.8 167.2 191.2 207.0 227.0 224.4 240.0 229.7 227.2 216.0} 224.9 
NS aaa do.-..| 227.3] 174.5] 1745] 198.8] 202.3] 195.4] 243.8] 270.1] 251.1] 239.5 | 224.0) 225.4] +2958 
Furniture and housefurnishings®-------.-.- do....| 201,38 114.7 132. 7 151.0 165.3 166. 1 182. 3 206. 0 204. 4 193. 9 197.8 232.4} 225.5 
ON S\N AERTS EN do....| 331.9 253. 9 223. 6 247.0 263.0 234. 6 298. 6 315. 4 328.2 272.9 254. | 270.5 | * 2781 

EES CEES do.---| 362.8] 188.8] 200.0] 245.3] 2244] 187.9] 215.0] 241.1 264.6} 231.2] 253.7] 240.5] ©2508 

Women’s wear*............-------.-------do----] 376.3] 332.4] 311.6] 332.8] 339.0] 305.6] 399.2] 414.8] 471.8] 380.3] 333.6] 357.9] *3432 

Shoes*___-.- 9 RAGE PSR EAE Ie do.-.-| 273.9 214.1 148.9 161.3 212.1 190.8 245.0 258. 6 219.2 186.8 173.3 199.1] 7230.2 
| 2 a eS do...-| 232.5 189.9 | 187.3 195.2] 206.5] 228.1 211.5] 220.0} 216.1 221.1 225.9 | 229.6 | * 226.1 
Eating and drinking*-_.--.........---.-.--- do.-.-| 221.5 193.8 185. 1 192.6 196. 2 185. 5 209.8 20.5} 208.4 206.6} 210.3) 216.5 | 72243 
Grocery and combination*____..._..-.----- do.-.-| 264.3] 175.9] 179.8] 193.7] 2069] 2146] 2229] 217.9] 217.4] 213.2] 217-4] 213.3] 72258 
General merchandise group*.-----------.-- do....| 259.4 172.6] 166.4] 179.7] 194.6] 179.8] 222.3] 222.3] 241.8] 222.2) 2226) 9294.8) 2420 

Department, dry goods, and general merchan- 

RN fiat ok atncigdluncatesai at 1935-39=100- - 300. 9 199, 2 189.0 203. 5 224.8 207.2 251.1 254. 2 272.6 251.0 261.4 262. 5 283.9 

NS ESSE See are do...-} 259.3 110.9 119.8 128. 4 149. 4 127.9 222.8 208. 0 243. 4 212.9 184. 4 196.7 | 222.5 

SR BERS Brita ak SN: do...-| 197.0 164.3 155.7 169.6 172.2 163.8 177.3 180. 1 193. 5 181.8 184. 1 183.0 | * 180.3 

Department stores: 

Accounts receivable: 

Instalment accounts$__.....-.-.- 1941 average—100- 48 32 33 36 41 48 45 44 43 45 45 46 45 

EES ERE ES do-- 127 76 85 99 113 145 108 100 114 126 129 133 119 

Ratio of collections to accounts receivable: 

Instalment accounts$-__..........-..-.----- percent_. 35 33 35 40 40 36 32 31 35 35 34 33 32 

NN EEE EE a a 59 63 63 66 67 61 61 60 64 63 62 60 57 

Sales, unadjusted, total U. S.f-....----- 1935-39==100_- 242 168 209 230 273 352 179 207 238 255 248 253 28 

SR EE TESTES AF do... 321 244 279 307 348 466 246 292 315 336 313 307] 

i ponies ice doubts’ m-. 184 125 176 196 225 323 147 156 197 223 211 216 157 

SRS eS he SEER SS “eek 236 158 197 213 254 320 167 193 226 242 234 245 1% 

ET es Ries: 249 165 199 224 264 338 167 194 237 254 243 257| . 2% 

a SR eS ae eee do.--- 332 r 238 292 318 352 467 248 299 316 335 322 313 293 

_ ERS ERS = Sea do....| »279 201 239 253 286 366 199 238 255 273 272 265] 20 

NUE or Sie co aa ends Sd 60: 231 160 207 210 243 305 158 183 223 235 242 236} 

i ss SE a ae do-..- 189 120 171 196 235 307 155 174 206 219 214] - 221 18) 

SESS tae Go--.. 195 * 137 178 208 255 * 327 158 174 219 228 222 228} 1% 

Cy eS eee re do... 254 195 239 271 319 399 197 227 264 281 274 266 218 

a Ee hia geaseareen ie do...- 284 194 234 255 303 365 192 236 264 281 272 274 24 

oe pg pint RE PESTO E Te Re ea tee do....| » 290 211 243 254 r 321 407 214 253 258 287 284 288 28 

* Revised. §Minor revisions in the figures prior to November 1941 are available on request. » Preliminary. 

*New series. Revised 1940-43 dollar figures and indexes for total chain store sales and furniture and house furnishings, 1942-43 indexes for all series in the general merchandise group 
except mail-order, and scattered revisions in the 1942 or 1943 data for a few other series are available on p. 20 of the September 1945 Survey. Except as given on that page, data for 1928, 
1933, and 1935 to March 1943 are correct as published on pp. 15 to 17 of the February 1944 Survey. Data for grocery and combination stores and the total (dollar figures and indexes; 
have been revised beginning January 1945; revisions for ans ook i af 1945 are shown cn p. 24 of the August 1946 Survey. Data beginning 1939 for the estimates of retail inventor 
les will be published later; data shown in the Survey beginning with the June 1944 issue are comparable with estimates published currently. ‘ 

tRevised series. See note marked ‘t’’ on P. 8-7 for sources of data through June 1944 for sales of all retail stores; and revised figures for January-April 1945. The indexes of de- 

artment store sales for the United States and the indicated districts have been revised for all years. ‘The revised Boston index is from the Bgard of Governors of the Federal Reserv? 
ystem. Revised data beginning 1919 or 1923 for the United States, Dallas, and Richmond are published, respectively, on p. 17 of December 1944 Survey, p. 20 of February 1944, and 
p. 22 of June 1944 issue (further revisions in the 1943-44 data for Richmond and the 1942-43 data for the United States are in footnotes on p. S-8 of the March 1946 and April 1046 issues). 
Complete data for other districts will be published later (see also note in April 1946 issue regarding recent revisions in the New York and St. Louis indexes). The adjusted indexes for 
City, Cleveland and Atlanta have recently been revised beginning 1938; these three series are shown on the revised basis beginning respectively, in the June 1946, September 
1946, and the current issue. 
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Unless otherwise stated, statistics through 1941 ™_ ie 1946 
descriptive notes may fou m the i J J « 
ond Supplement to the Survey August | August —— = N ey D = = F = March | April | May | June | July 
Om 
DOMESTIC TRADE—Continued 
——— 
RETAIL TRADE—OContinued. 
290 200 200 213 225 216 228 254 250 256 275 * 273 
365 * 277 * 274 286 r 290 © 297 308 * 331 * 328 * 327 * 329 365 * 343 
246 166 167 177 183 188 186 200 218 210 213 232 227 
281 189 193 199 208 206 209 241 237 253 254 
286 189 197 209 212 218 r 220 236 246 244 256 273 260 
381 * 273 278 289 288 287 306 239 336 352 342 368 385 
» 300 216 239 241 238 244 249 261 275 273 288 * 281 
58 * 179 191 190 203 199 212 236 246 224 252 248 253 
259 ° 164 161 172 182 179 194 210 232 219 240 * 236 
hi 250 * 176 175 184 202 184 205 221 244 224 232 253 * 254 

Richmondt- - al" “oak 308 ’ 237 225 248 251 237 262 283 204 276 276 303 307 

RD ncnahanssccnsdpesienendatiel ‘a 330 225 232 238 240 239 234 281 267 277 305 300 

fan Francisco....-..-.-.. G0... » 322 * 233 232 245 273 256 269 300 207 291 305 315 323 
Bales by type of credit:* 

ES Ga percent of total sales -- 60 65 ’ 64 63 ’ 63 64 ’ 65 r 62 60 60 59 59 61 

Cc SE Ey RR Ss ER Bei” “Tae 36 31 r 32 33 ’ 33 32 r 31 * 34 * 36 * 36 37 37 35 

I | RECS EEE BR de... 4 . 4 4 4 4 4 4 4 4 4 4 
Stocks, total U. 8., end of month:t 

Unadjusted .......- k ooo nelemeeetam aes 1935-39 = 100... » 240 182 184 185 179 136 146 158 172 188 200 205 * 222 

A Le SE ST » 225 169 166 164 165 158 167 171 177 189 200 210 * 222 

Other stores, ratio of collections to accounts receivable, 

{instalment accounts:* : 
Furniture stores_.......... .-..--.-----.--.--percent.. 27 23 23 27 27 24 25 4 27 28 27 26 r 26 
Household appliance stores............ esis Be ee 55 48 49 52 61 48 52 62 * 54 56 55 55 55 
Jewelry stores....-...--- A - EE FER SF GP. .<5 33 31 30 , bl 35 46 32 29 32 32 33 32 * 32 

Mail-order and store sales: 

Total sales, 2 companies.........-......thous. of dol._| 232,811 ] 121, 455 | 136,930 | 184, 704 | 196,052 | 218, 216 | 158,852 | 150,292 | 207,055 | 209,843 | 211, 418 | 201,976 | 194, 503 
Montgomery Ward & Oo..............--.... do....| 91,864 ] 48,687 | 55,174 | 77,295 | 77,013 83,232] 53,007 | 55,231] 78,454] 80,073 ; 75,428 | 72, 667 
Seems, moevuer. & Co...... ..-..4---2----—<+3 do....| 140,946 | 72,769 | 81,757 | 107,409 | 119,040 | 134,984 | 105,846 | 95,061 | 128,601 | 129,770 | 126,353 | 126, 548 | 121, 836 

Rural sales of general merchandise: 

Total U. 8., unadjusted. ........-...... 1929-31=100..| 288.0 144.0 195.3 246. 5 275.7 267.8 208. 7 227.1 303. 4 283.7 233. 8 243. 4 214.8 
SEE cnsecdpesoesacccopancouceeaayses= ee aA ee 268. 0 115.4 168.5 249. 6 279.3 246.0 209. 3 218. 2 313. 2 277.0 217.6 236. 6 189. 5 
hte ion anche dscaabdnnebwesdeakh a 394.0 194.6 281.3 357.3 396. 3 370. 2 300. 4 348. 1 449. 1 374.1 811.2 322. 4 300. 4 
RS SR a a RT do.... 253. 2 125.8 166. 6 208. 7 230. 0 226. 0 177.1 195. 3 261.9 243. 6 199.4 210.0 188. 3 
| SE EE ER SE SE SE eet 325. 2 187.4 230. 2 255. 1 317.2 330.1 220.1 222.7 280. 3 321.7 283. 2 294. 1 263. 5 

Co ee eS ee eee eee es). - eee 352. 1 176.0 184.7 189.7 211.9 167.5 274. 2 280.7 345.5 308. 7 254. 7 267. 2 294. 2 
i di dstidcicesbabsgecesonitingence deci Go... 336, 2 144.8 171.4 193. 9 216.7 147.7 275. 4 266.7 348. 8 290. 6 237.1 257.7 266. 1 
EE Astana sodasatbeawenopaheheansdecie Bsc 546. 4 269. 9 254.8 241.1 288.7 246. 5 379.8 381.7 497.4 424.6 366.9 401.0 442.4 
BON rccncdenphescccndippaccedeste do...- 306. 9 152.5 162.5 164.3 175.4 144.9 231.5 245.7 295. 6 260. 8 210.5 222.4 255. 1 
Es denn todos tundttburebabuccowcanass - | ee 353. 1 203. 5 196. 8 212. 4 261.5 202. 2 299. 5 300. 9 340. 6 360. 2 315.0 308. 6 321.4 

WHOLESALE TRADE 
Service and limited function wholesalers:* 

Estimated sales, total...........-.....- mil. of dol..| 4,771 3, 584 3, 359 3, 933 3, 889 3. 820 4, 058 3, 786 4,055 4, 183 4, 351 4,250 | ° 4,744 
Durable s establishments. ............... GR sind 1, 436 869 813 944 954 919 987 966 1, 076 1, 180 1, 234 1, 239. 1, 317 
Nondurable goods establishments -._._...... Ge... 3, 335 2, 715 2, 546 2, 989 2, 935 2, 901 3, 071 2, 820 2,979 3, 003 8, 117 3,011 | *3, 427 

All wholesalers, estimated inventories*.._......_- do....} 4,809 3, 759 3, 898 4, 113 4, 196 4, 275 4, 258 4, 254 4, 375 4, 413 4, 4, 498 4, 642 
T T T 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
0 EEE SE ee ee ee oe ae ey thous..| 2,380] 12,160] 11,890; 10,640 9, 180 7, 850 6, 170 5, 210 4, 380 3, 840 3, 430 3, 000 2, 640 
Estimated civillan labor force (Bureau of the Census) :* 

SD | ee re es ee ee thous..}| 60,000 | 54,350 | 52,900} 653,110) 63,440 | 53,310] 53,710; 654, 55,660 | 56,900 | 57,630 | 59,300} 60, 400 
Riis la dnancubsdlaccobd>diGbascdetad O....| 42.830} 35,020 250 | 34,590 36,130 | 37,550 340 | 39,370 | 40,310 | 40,950} 42,030) 43,000 
| Eee ear eae se do-- 17,170 } 19,330} 18,650 | 18,520} 18,160] 17,180] 16,160] 16,000} 16,200] 16,590; 16.680| 17,270 17,400 

a Mctlipominkentiianagihesiipecdedind do....| 57,960 | 53,520 | 61,250} 651,560} 61,730} 651,360] 51,420| 51,690] 52,950] 54,550 | 55,320} 56,740) 58, 130 

gh lode sii-wnmnsthehishowminclswlebisietentiiad do....| 41.250 | 34,590 | 83,320 660 | 34,100 . 35, 36,200 ; 37,170 | 38,420) 39,060 | "40,030 | 41, 240 
inn dtodapalbsnenb<pepabcoensed lo....| 16,710 | 18,930} 17,930 | 17,900] 17,630] 16,710] 15,630} 15,490] 15,780 | 16,130] 16,260} 16,710 | 16,890 
sil cndaiuukécc=bubctigbocesend | ea 9,1 9, 050 8, 8, 790 8, 420 7, 190 6, 760 6, 990 7, 580 8, 190 8, 9, 9, 940 
Nonagricultoral..... .........-.-.--...-....2- do....| 48,830 | 44,470 | 42,450 | 42,770 | 43,310 | 44,170| 44,660| 44,700} 45,370 | 46,360 | 46,440 | 46,760) 48, 190 

CO ae ey eae do....| 2,040 830 1, 650 1, 550 1,710 1,950 2, 290 2, 650 2,710 2, 350 2, 310 2, 560 2, 270 

Spreree {n no tural establishments:f 

Unadjusted (U. 8. Department of Labor): ; 

ih dcemdnnidvondcnchbdce--ehudsbeoes ded do....| 39,828 | 38,172 | 36,398 | 36,327 | 36,779 | 37,463 | 37,013 | 36,509 | 37,469 38,121 633 | * 39, 044 | + 39, 273 
Mannfacturing. ..........-. nS Bee do....| 14,549} 15,019 | 13,150 | 13,048 | 13,110] 13,059] 13,236] 12,536 | 13,206) 13,776} 13,901 | © 14,089 | + 14, 221 
ce iieiowadubothiisecsdaibdiiienewen Sil | ae 824 784 784 718 802 810 808 801 505 718 r 806 r 813 
RSE ree eS Te eS ae 2, 106 927 945 1, 006 1,014 1, 042 1,132 1, 260 1, 345 1,517 1,742 | 71,874] * 1,988 
Transportation and public atilities._.... .._ do....| 4,009 3, 860 3, 831 8, 825 8, 871 3, 896 3, 907 3. 930 3, 919 3,873 | 3,916 | * 3,965 
I lice ncidn dears sania <aeiewessirwen do... .. 7, 793 6, 979 7, 143 7, 331 7, 571 7, 959 7, 481 7, 505 7, 617 7, 759 7,724) * 7,748 | * 7,742 
Financial, service, and miscellaneous. -._..- do.... 5, 153 4, 666 4, 603 4, 698 4, 845 4, 936 4, 984 5,031 5, 076 5, 140 5, 134 5, 1381.| * 5, 152 
_ SS Rep Ie do....| 5,394 6, 937 5, 933 5, 701 5, 575 5, 769 5, 473 5, 462 5, 494 5, 502 5, Al 5, 480 | +5, 392 

Adjusted (Federal Reserve): 

i eh NP eeeee oe een ae ae do....| 39,647] 38,070 | 36,223 | 36,184 | 36,538 36,813 | 37,471 | 37,016] 37,931 | 38,335 | * 38,663 | 7 38,935 | © 39, 107 
Manofacturing...._........-....-....--.-.. do....| 14,477] 14,944] 13,004] 13,048 | 13,110] 13,050] 13,236 | 13,536] 13,272 | 13,848 | * 13,995 | © 14, 089 | © 14, 150 
ae ae LE Aaa Sree ai 820 780 780 714 789 798 814 812 801 508 *717 7810 r 813 
| * eee ere ee er 7 i 1, 950 858 883 940 984 1, 085 1, 230 1, 385 1, 462 1, 597 1, 708 1,873 | * 1,893 
Transportation and public utilities......._. do....} 3,950 3, 803 3, 774 3, 806 3, 871 38, 916 3, 956 3, 987 3, 990 3, 939 3,873 | * 3,877 | * 3,906 
ada gta ondebutiawenehtedihaceadndied [ee 7, 952 7,121 7, 215 7, 258 7, 315 7, 335 7, 673 72697 7, 757 7, 775 7,763 | * 7,787 | * 7,900 

* Revised. » Preliminary. 


*New series. For data beginning June 1943 for the series on department store credit, see p. S-9 of August 1944 Survey; data beginning 1941 will be published later. Data begin- 

ning February 1941 for the collection ratios for furniture, jewelry, and household appliance stores are on p. 8-8 of the April 1942 Survey; data back to January 1940 are available on 
request. Annual estimates of wholesale sales beginning 1939 are available on p. 22 of the February 1945 Survey and p. 32 of the February 1946 issue and mon’ 
June 1943 are on p. 8-9 of the August 1944 and later issues; for estimates of wholesalers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue. Es- 
timates of civilian labor force for 1940-1943 are shown on p. 23 of the February 1945 issue (see note 1 on p. 8-9 of the April 1946 Survey with reference to revisions in progress). Data 
for armed forces through June 1945 are from the U. 8. Department of Labor and are as of the first of the month; data beginning July are from the Bureau of the Census, on first 
of the month figures projected to the end of the Census week for the Civilian labor force data; officers on terminal leave are excluded beginning September; all data are based on re- 
Ports from the War and Navy Departments. 

t Revised series. See note marked “ft” on p. 8-8 regarding revisions in the indexes of department store sales. The index of bg tang ow store stocks has been completely revised; 
ae data for 1919-45 are shown on p. 24 of August 1946 Survey. The estimates of employees in nonagricultural establishments have been revised back to 1929; data for 1929-43 for 


unadjusted series, except manufacturing and the total, and for 1929 42 for these two series, are available on p. 24 of the July 1945 Survey; the manufacturing series has recently 
been revised beginning January 1943 to adjust the estimates to 1943-44 data from the Federal Security Agency and the total corrected accordingly; data for January 1943-June 1945 for 
the unadjusted series and for January 1939-June 1945 for the adjusted series for manufacturing and the total will be published later. Data begining March 1943 for the adjusted 
series other than manufacturing and the total are correct as published in the June 1944 Survey and later issues; data beginning January 1939 will 


be shown later. 
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Unless otherwise stated, statistics through 1941 _— in ae Rees 
and descriptive notes may found Sep- | Octo- |Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey August | August | Pha | her her ber ary ALY March | April May June July 
Bice 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued 
Estimated production workers in manufacturing indus- 
tries, total (v. 8. Dept. of Labor)*_.__- thousands_.| 11,848 }] 12,179 10,529 | 10,450 | 10, 503 10, 519 | 10, 666 9,989 | 10,639 | 11,130 | © 11,216 | © 11,403 | rq) 534 
Durable good SITE nt oncurk-crsgpom-=- ee do...-| 5,971} 6,770) 5234] 5151} 5180} 5,097} 5,205] 4,417) 4,900] 5,474] 5,583 | 5,704] ese 
Iron and opt as their products-__..........- do.... 1, 423 1, 490 1, 240 1, 241 1, 255 1, 294 1, 308 843 1, 268 1,334 | © 1,320 | + 1,342 1 399 
Blast furnaces, stee] works, and rolling mills . 
thousands__|_..._____ 457 422 426 432 446 449 170 467 466 445 453 470 
Electrical machinery. ..................--...- eal 522 640 445 467 479 484 476 348 367 445 * 485 r 501 ° 504 
Machinery, met "| eee ee 1, 049 1, 076 913 909 911 914 956 833 880 948 988 1,011] ry 027 
Machinery machine-shop products-_...do__../._...___- 399 333 330 325 325 334 295 314 344 345 r 348 "359 
Machine RE ee BE pe al a | 67 60 58 52 53 58 58 57 60 59 59 59 
| =~ Te aE a4 721 556 426 460 525 388 416 401 447 623 651 * 668 699 
Teecaortotina eee exc, automobiles. aan 456 1, 468 788 667 573 536 519 469 459 486 473 r 462 r 48} 
Aireraft and excluding engines)§----:d0....|.....---- 430] 187] 127] 121 121 19} 18/ 17] 121 124] 12%] I 
Aircraft e i. RES Sey Be > ee a 154 33 29 27 22 21 21 22 26 26 26 ¥ 
Shipbuilding and boatbuilding§_.......__-- a pe RE | 647 445 368 286 265 249 228 219 213 193 r 183 175 
Nonferrous metals and products_............- ee 384 378 301 305 319 326 333 201 316 337 * 347 r 365 1379 
Lumber and timber basic vproducis OSS S-4 do_..- 628 524 508 476 484 499 514 521 534 558 576 594 + 603 
Sawmills (incl. lo gin eT ES Bet all aE: 215 208 192 193 197 202 202 207 215 222 227 29 
Furniture and fin ed fumber ptdacts S dell + 387 330 303 307 321 336 348 355 361 366 365 374] 3% 
pO EE SEE EE a cet Mibibe « ceuak 141 128 131 136 143 150 152 154 157 157 160 161 
Stone, clay, and fame Des products............... m0....3 401 317 310 319 313 320 335 356 367 377 * 378 * 387 r 399 
Nondurable goods industries_.._.............-- do.-..| 5,877 5, 400 5, 295 5, 299 5, 323 5, 422 5, 461 5, 566 5, 640 5,656 | ° 5,633 | * 5,690] © 5 79 
Textile-mill products and other fiber manufactures 
thousands... 1, 203 1, 049 1,051 1, 057 1, 063 1,113 1,127 1, 157 1,176 1, 183 1, 185 1,199 | + 1,183 
Cotton manufactures, except small wares_..do-_..}......--- 407 407 404 399 424 429 437 442 443 443 448 445 
Silk and rayon goods................-.-..-. NY IR: 85 85 85 85 87 88 89 90 90 91 92] eg 
bpm y bow an worsted manufactures (except dyeing 
PEP ee eee eee thousands../_......-- 134 136 140 143 148 149 154 158 159 159 160 155 
Apparel and mop pred finished textile products__.do-.-- 1,048 897 911 928 930 938 956 993 1,016 1,018 1,013 1,031 r 999 
en’s clo’ i fe re CR! Ee 186 181 180 177 177 181 187 190 191 192 195 192 
Women’s eo: oS Bipthusa st Ste eee OR ee ng hl se2onantih 190 202 205 203 204 207 214 219 218 213 213 196 
Leather and leather mapdnate- abifount—he do.... 354 313 305 313 321 330 338 348 355 356 356 358 | 355 
Boots and shoes | NOES: 169 165 170 174 178 182 187 192 193 193 194 193 
Food and kindred products........-..---.--- do....} 1,156 1,102} 1,183] 1,116 1, 085 1,078 | 1,051 1, 045 1, 034 1,023 } °1,009] © 1,017] 1,102 
Baking ababttucesdid RR eee: 249 251 253 254 253 254 253 255 247 239 234 34 
Canning and preserving..................-- SE eee 180 237 168 125 107 93 90 85 92 95 111 183 
Cengneering and meat packing-............- | ad | are 124 127 127 133 148 153 151 147 139 136 128 13 
Tobacco manufactures. ...............--..--- do._.- 86 82 81 81 82 85 85 86 rep 
Pa a ae d allied INO inci -bakitenonced do... 366 311 312 321 326 335 341 348 353 357 359 364} 361 
a See a he: 143 142 146 148 153 157 160 162 164 165 168 166 
Printing, publishing, and allied manned“ nad 385 322 324 336 347 355 359 367 372 374 375 379 + 383 
Newepepes and ei eee Cote eT eee 110 113 115 120 122 122 125 127 128 129 130 130 
Prin ting, Spek and $b... 5... SS ae 133 133 139 143 146 149 153 154 154 153 156 160 
Chemnieals o and allied products-......-......... do.... 474 ‘ 600 496 486 487 488 489 491 494 493 481 476 | 468 
| 1. aie SS PET AEST | 112 112 109 111 113 115 115 115 118 117 118 5 
Products of pen and opel... .2-5-.-.45 do.... 153 135 131 131 139 140 142 142 145 146 145 149] F151 
Petroleum g. ae Pe ee Pee ee 89 95 05 96 96 97 97 99 10 
Rubber products-_-...-.....-...--.-..---...- ge... 224 191 165 187 194 203 209 214 220 220 221 225} 218 
Rubber tires and inner tubes__-..__.-...--.do__..|--.------ 86 72 88 91 96 99 101 104 104 105 106 99 
Production workers, wi ore ~n all a one 
ing (U.8. De 7 of-haner}?¢-----3--=----=2 1939= 100_ 144.6 | ; 148.7 128.5 127.6 128.2 128. 4 130.2 121.9 129.9 135.9 136.9 | * 139.2] © 140.8 
Durable goods Se TONE do.._. 165.4 | . 187.7 144.9 142.6 143. 5 141.2 144.1 122.6 138. 4 151.6 154. 6 158.0] °161.0 | 
Iron and steel me their products__._._...___- de:<:* 143.6 150.3 125.1 125, 2 126.6 130. 5 131.9 85.0 127.9 134.5 | * 133.1} * 135.4] 71393 | 
Blast furnaces, steel works, and rolling mills 
1939 100__/...------ 117.6 108. 8 109.7 111.1 114.9 115.6 43.7 120.3 119.9 114.7 116.6 120.9 
Electrical machinery -_...........-.........-- > es 201.4 246.8 171.5 180.1 184.9 186.9 183.7 134. 2 141.5 171.5} ° 187.3 | °193.3]) ©1044 
Masinety. except electrical_...............-- do-_._. 198. 5 203. 7 172.7 172.1 172.4 172.9 180.9 157.2 166. 5 179.3 187.0 1v1.3} 71044 
Machinery and mschine-shop ania: Bh) Et ee ee 197.1 164.6 163. 2 160.7 160. 5 164.9 145.8 155.1 170.0 | *170.6} *171.8 173.7 
Machine tools§ “sient See 3 181.8 163. 1 158.1 142, 4 145.6 158. 6 159. 5 156. 4 162.3 161.1 161.9 161.5 
ee ae ae ee ee do. 179.3 138.3 105.9 114.4 130. 5 96. 4 103. 5 103. 0 111.2 154.8 | °161.8] * 166.1] © 173.6 
a nee ine automobiles.do___- 287.6 925. 2 496. 5 420. 4 361.3 338. 0 326.9 294.4 289.3 306. 4 298.1 | * 200.8] + 290.2 
d parts (excluding engines) §_...do__..}-._...--- 1, 084. 4 394. 5 319.9 305. 6 304. 1 298. 9 296. 2 294. 4 303. 9 311.2 | * 316.3 325.2 
d 1, 732.9 372. 2 331.1 300. 3 246. 2 239. 7 239.0 252, 2 293. 1 294. 0 292. 3 296.7 
Shipbuilding and ae. 934, 7 643. 3 531.8 413.0 382. 3 359. 6 328.7 315.7 306. 9 279.0 | © 264.6 252.8 
onferrous me and 165. 1 131.2 133.0 139.3 142.2 145.3 126.8 137.9 146.9} * 151.4) © 159.1] °1622 
Lumber and timber 124.7 120.8 113.3 115.0 118.6 122.3 124.0 127.0 132.6 137.0 141.3] © 143.4 
SR a ae Be 74.7 72.1 66. 5 67.1 68. 5 70.0 70.2 A. 74.7 77.0 * 78.7 79.5 
Furniture and finished lumber products 100. 5 92.4 93.7 97.7 102. 6 106.0 108. 1 109.9 111.5 111.4 114.1} 7114.5 
dds nnaideanatadeadutdmesoes 88.6 80.6 82.0 85.3 90. 1 94.0 95.4 97.0 98. 4 98. 4 100.6 101.1 
Stone, clay, and 108. 1 105. 7 108.8 106. 5 109. 1 114.3 121.4 124.9 128.4 *128.9 | © 132.0} * 1329 
Nondurable __d 117.9 115.6 115.7 116.2 118. 4 119.2 121.4 123.1 123.5 123.0 124.4} ° 1249 
Textile-m: iolibelte on and A other fiber manufactures 
1939= 100_. 105. 2 91.7 91.9 92.4 92.9 97.3 98.6 101.2 102.8 103. 4 103. 6 104.8 103.5 
Cotton manufactures, except small wares__.do__..}......--- 102.9 102.8 102.1 100.7 107.0 108.3 110.4 111.7 112.0 111.9 113.0 112.4 
Silk and rayon goods.-__-...........-...-.. _ RE) Se ee 70.9 70.9 71.1 70. 5 72.7 73.0 74.4 75.0 75.4 75.7 76.6 75.9 
ba and worsted Manufactures (except dyeing 
EE: SRE ae Sie ae 90.0 91.3 93.5 95.8 98.8 99.9 103. 1 105.9 106.6 106.7 107.3 103.9 
Apparel an and other finished textile prodiits.-do.-— 132. 8 113.6 115.3 117.5 117.8 118.9 121.0 125.8 128.6 128.9 128.3 130.6 | * 126.5 
en’s wan hibenwarebe “Tid Se: 85.0 82.5 82.4 81.1 81.1 82.6 85.3 86.8 87.4 87.8 89. 4 87.6 
Women’s _ BRP ARR HOES: f inedieds ~sseud 70.1 74.4 75.5 74.8 75.1 76.3 78.7 80.4 80.1 78.2 78.3 72.0 
— ms leather products._..............- _) ae 102. 1 90. 2 88.0 90.3 92.5 95. 2 97.4 100.4 102. 4 102.5 102. 6 103.1 | * 1023 
PR ncanditionnssdekleeqonsh de PIANC A anand 77.6 75. 5 77.7 79.6 81.6 83.5 85.8 87.9 88. 5 88.4 89. 1 88.6 
ree rte ere] | EES ee” do.... 135. 2 129.0 188. 4 130. 6 127.0 126. 2 123.0 122. 2 121.0 119.8 *118.1 | *119.0] 7120.0 
Rbeeh ihe bo cco dentinewsugeedgousbabe 3 eee: 107.9 108.8 109. 6 110. 2 109.8 110.2 109.7 110.3 107.3 103. 5 101.5 101.4 
Canning and preserving..................-- a eee | 133. 5 176.3 124.8 192.7 79.8 68.8 66. 6 63.2 68. 4 70. 4 82.3] 136.0 
Slaughtering and meat packing...._...___- et ee 103. 2 105.0 105. 3 110.0 122.6 126.7 125.5 122.0 115.2 112.9 106. 5 102.4 
* Revised, i 
§ For 1941-48 data for shipbuilding see p. 19 of December 1944 Survey; 1939-44 data for aircraft and aircraft engines are on p. 20 of the August 1945 issue. For data for December 
aaa 1942 for machine see note marked “t” on p. 8-10 of the November 1943 Surve _ 
ew series. Data beginning 1939 for the estimates of production workers for individual manufacturin, ng industries will be shown later; data published in the Survey beginning 
with on this Detember 942 issue, except as indicated in note marked “‘§”, are comparable with figures published currently. Data for 1929-43 for all manufacturing, total durable goods 
and toral nondurable goods industries, and the industry groups are shown on Pp. 22 of the December 1945 Survey, and revised data for January 1944—February 1945 are on p. 24of 
y 
t Revised series. The indexes of production-worker puployment and of production-worker pay rolls (pp. S-12 and S-13) have been completely revised; for 1939-41 data for the 
individual industries (except as indicated in note marked “‘§”’) and 1939-40 data for the unadjusted series for all manufacturing, total durable goods and total nondurable goods in- 
ies, and the industry groups, see pp. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups see p. 28 of the March 1943 issue, for 1942-43, p. 
20 of the October 1945 issue, and for January 1944-February 1945, p. 24 of the July 1946 issue; all revisions through February 1945 for the adjusted totals (p. S-11) will be shown later. 
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Unless otherwise stated, atemainn | nome ig = r~ | 1946 1945 1946 
d descriptive notes may found in the | Lo Toei. . t 
uly 1942 Supplement to the Survey August | August —— | — — D . = F yy March | April May June | July 
——, ——_— 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
ee, —_—_—— 
EMPLOYMENT —Continued 
jon workers, index, unadjusted t—Continued. S 
1, 534 | Progogarable goods industries—Continued. 
5,814 | Tobacco manufactures-__.- -1939= 100_- 92.6 84.3 89. 5 92.2 89. 2 87.8 87.0 87.3 87.9 90.8 91.2 92.1 * 90.7 
1, 382 Paper and allied products............--.-.-.- , ae 137.8 117.0 117.5 120.9 122.9 126.3 128.6 131.0 132.9 134.5 135.3 137.3 | * 135.9 
Paper and aS SSE a a ic" | et 104.1 103. 3 105. 8 107.8 111.4 113.9 116.3 117.9 119.3 120.0 121.9 120.9 
470 Printing, publishing, and allied industries_...do--_- 117.5 98.3 98.8 102.5 105.9 108.1 109. 4 112.1 113. 5 114.2 114.3 115.7 | * 116.8 
* 504 Newspapers and periodicals§............--- EE 8 Se 92.6 94.8 97.2; 101.0) 1027 103.1] 105.3 107.0} 108.1 109.0} 109.4] 100.6 * 
1,027 Printing, book and job§-_.........:..--.--- , ee Wee 105. 4 105. 4 110.0 112.9 115.5 117.6 120.9 122.1 122.2} 121.3 123.8 126.3 
352 Chemicals and allied products....-.....-.--- do....} 164.5 208. 3 172.1 168. 5 169. 1 169. 2 170.3 171.4 170.9 166. 8 165.1 | * 162.5 
SRE RE by ' | 2 161.2 160. 5 157.0 159.0 162. 2 164.7 165.1 165.9 169. 6 167.5 169.0 165.0 
"69 Products of petroleum and coal__--.-------.- do.-.-| 144.6] 128.0] 1233] 1236] 131.3] 1323] 1340} 1308] 136.7] 1382! 136.9] 140.6] 142.7 
"461 Petroleum refining..............-.....-...- Ss ee 127.5 120. 4 121.5 130.6 130.6 131.9 132.3 133.1 133.7 134. 4 136. 1 187.4 
12 ENS 0 SS Ee do-.... 185, 2 158. 0 136. 5 154.4 160.1 168.2 172.7 177.1 181.5 182.0 182.7 186.1 | * 180.2 
Rubber tires and inner tubes....-.......-.- _ Se eee 159.3 132.7 163.0 168. 9 177.8 182.4 187.3 191.6 192.8 193. 4 195.8 183.1 
175 Production workers, adjusted index, all manufacturing 
° 372 (Federal Reserve) f----..---.--..--.----- 1939=100..) 143.4 147.6 127.8 127.2 127.8 128.1 130.7 122, 4 130.3 136.6 138.0 | 7139.5 | *140.3 
* 603 Durable goods industriest ..............--.-.-.- do....| 165.1 187. 5 144.8 142.6 143.3 141.2 144.4 122.9 138.6 151.6 154.6 | + 157.9 | + 160.7 
Nondurable goods industriest-__.-........--..- do....} 126.4 116, 1 114.5 115.1 115.6 117.8 119.8} 1220 123.7 124.7] *1248] +1250] + 124.3 
. _ Nonmanufecturing, unadjusted (U. 8. Dept. of Labor): 
° 300 RE PRI 1989=100..)....... 7.4| 77.6| 71] 72] 0] m3] sil su7] 81.4] 81.0] m8] 822 
5,72 ME MNEL... 5 . 4 anicnnncwaveneniacabeciniin do... 90. 5 87.1 87.6 70. 8 88.2 89.8 91.2 92.0] °93.9] *203] °696] 89.3] °89.3 
Metalliferous............. , 80.1 73.1 72.2 72.2 73. 2 75.2 76.8) °*67.5) °65.5| °629j) °67.7) +744] *74.8 
1, 183 Quarrying and nonmetallic..................- PNR: bE 81.7 82.5 83.9 85.0 83.8 83.3 84.3 88.8 93.8 95.7 98.9] 101.2 
A Crude ——— and natural gasf-...-.....-.- ane Sie 84.2 84.0 84.9 86.7 88, 4 90.0 91.0 90. 8 91.8 92.8 93.7 95.1 
% ublic utilities: 
Putlectric light and power-. do....| 102.2 84.1 84.5| 85.7] 8&1] 902.7) 929) 94.7 96.4] 97.7) 986 99.9 | + 101.2 
155 Street railways and busses. ...............-.- do....| 130.5] 117.8] 118.0] 1192) 121.7] 1227] 123.7] 125, q 126.1] 127.0| 127.6] +128.7] +1289 
* 000 Te Tl ca desndbebenigamendeakeann selina RC 119.4 121.2 123.2 124.8 126.4 112.4 124, 123.2 119.8 113.5 112.1 112.4 
pe EL. Ucnndadabbesduundtiqnriactieusehain kine 182.9 133.1 133.5 135. 6 139. 4 143.0 146.3 153.7 158.6 163. 5 167.6 171.7 | *177.7 
* 355 Dyeing and cleaning... . éaipelicetis 125.3 117.3 122.3 124.7 120.6 119.9 120.3 121,5 124.3 130.3 129.6 131.6 | * 130.1 
198 Power laundries........ o...-| 111.7] 1061] 106.6} 107.4] 1067] 107.8) 100.3] 109.0] 102.6] 110.0} 110.7] 1123] 113.7 
1, 102 Year-round hotels... = Ve 118.7 109.9 112.2 115.0 116.5 117.6 117. 118.7 119.3 118.9 119.9 119.9 119.0 
183 RE IOS Re, SE AS CR | = 106.6 93.8 97.6 101.2 106. 2 116.0 104.1 104.3 106.0 109. 0 107.2 107.2 | * 106.3 
13 | Sah ET A A RR RE ee TD eens 99.9] 1020] 1046] 1065] 1080] 1066] 106.8} 106.9] 1063| 105.0] 103.5] 101.3 
"85 General merchandisingt - A Seale 104.7 110.4 115.9 127.4 152.5 116.8 114.6 118.6 125.3 121.9 121.0 117.6 
* 361 Wholesalef.......-........- Pe 108.8 95.8 97.0 99. 4 101.8 104.1 104.7 105. 5 106.6 106. 7 106. 0 106.9 | * 107.5 
166 Water transportation®. _..-.............--.-... | ae 226. 9 313.4 320. 5 311.0 815. 315.7 314.8 316.9 297.8 275.3 250. 6 229.0 228. 2 
” 383 Miscellaneous employment data: 
130 Federal and State highways, totalf......... number-.|_____-_-- 153, 223 | 151,474 | 151,490 | 145,068 | 139,064 | 139,381 | 142,074 | 150,013 | 165,762 | 184,179 | 205.161 | 225.184 
160 Construction (Federal and State). ..........- ee CRE 28,419 | 30,812] 30,684]. 24,894] 16,674] 14,908 | 16,277] 21,000} 31,871 | 45,084 59,001 | 73,766 
” 468 Maintenance (State) _-.. a DE 99,512 | 95,722 | 94,992] 93,548] 95,317 | 95,458 95,596 | 97,814 | 100,683 | 104,445 | 110, 537 | 114,717 
115 Federal civilian employees: 
* 151 | i a Le ES a thousands..| 2, 232 2, 851 2, 613 2, 513 2,456 2, #11 2, 406 2, 402 2, 379 2, 394 2, 360 2, 299 2, 282 
10 District of Columbia. - , ae 232 251 240 233 230 229 233 236 237 238 236 235 235 
"218 Railway employees (class I steam railways): : 
99 AEE SES TRE ER RE’ thousands._| » 1,397 1, 476 1, 439 1, 424 1, 435 1, 428 1, 422 1, 393 1, 397 1,375 | * 1,334) *1,358 | »1,377 
| Indexes: Unadjustedf................ 1935-39 =100._| » 134.1 141.9 138. 3 136.9 137.9 136.9 136. 5 133.9 134.1 131.9 128.1 | » 130.3 | » 132.2 
oe A a A Soe ES. do....| 2 131.3 139.0 135.0 132. 4 136.6 139.1 142.0 137.3 137.5 134.0 128.6 | 2128.5] » 129.4 
0 | 
139.3 LABOR CONDITIONS 
120.9 | Ay weekly hours per worker in manufacturing: 
14.4 Natl. Indus. Conf. Bd. (25 industries) __....... SS Sree 43.4 42.3 42.3 41.9 41.7 40.6 39.2 40.7 40.4] °39.3] *30.8 40.0 
14.4 U. 8. Dept. of Labor, al! manufacturingt--..... do....| 740.3 40.7 41.4 41.6 41.2 41.5 41.0 40.5 40.7 40.5 39.7 40.0] *39.6 
173.7 | Durable GE STONE so. co amansccces do....| 240.1 41.1 41.0 41.6 41.1 41.4 40.8 40.0 40.6 40.4 39.3 29.8 r 39.2 
161.5 Iron and steel and their products®_......... Riad Bina < livalat 41.7 40.4 42.1 42.1 42.5 41.1 39.1 40.0 39.9 * 38.4 38.8 38.4 
173.6 Blast furnaces, steel works, and rolling 
200.2 | J aR oo hours... 42.2 41.2 40.4 40.8 41.0 38. 5 30.4 37.9 37.5 35. 8 36.0 36.4 
325. 2 Electrical machinery®.............-...- cs 41.2 40.8 41.1 41.3 41.5 41.3 40.3 40.3 40.2} *389] +*39.8 39.3 
96.7 | Machinery, except electrical* do.. 42.7 43.0 43.0 42.6 42.9 42.0 41.4 41.7 41.5 * 40.1 r 40.9 40.4 
252. 8 | Machinery and machine-shop products*_.do_.. 42.7 42.6 43.1 42.9 42.8 42.5 42.3 41.7 42.2} °40.4] +*41.2 40.8 
622 | Machine - do... 45.6 44.7 44.1 43.9 44.4 44.4 43.3 43.6 42.6 41.6 42.2 41.3 
43.4 | PUNE, s ecnsdetebon seecdntlthtacsunans! a ee 33.5 36. 5 38.4 37.8 36.0 37.5 34.5 37.0 37.4 * 36.3 * 36.7 37.8 
79.5 Transportation equipment, except autos*__do__._|__.__.--- 41.7 38.8 39.1 37.4 39.7 40.0 39.0 40.0 39.9 39.1 39. 5 39.2 
14, 5 Aircraft and parts (excluding engines)*...do_.._|...._.--- 40.7 38.1 40.1 39.7 40.8 41.1 40.8 41.0 41.3 40.7 40.4 40.0 
01.1 Aircraft engines*_... / Se See 37.2 36.7 39.0 87.6 40.3 40.9 42.1 41.9 41.8 41.3 * 41.6 40. 6 
32.9 Shipbuilding and boatbuilding*.......... | = wind 43.6 38.7 38.2 35.0 38.3 38.8 37.3 38.8 38. 5 37.6 * 38.1 38.1 
24.9 Nonferrous metals and products _ Se CEE 43.3 42.5 43.2 43.2 43.3 43.3 43.2 42.2 41.8 41.1 40.9 40.1 
Lumber and timber basic products*_.._.... “et VEL 40.5 40.8 42.2 40.5 39.0 38.8 40.1 41.1 41.3 40.9 41.5 38.6 
03.5 Furniture and finished lumber products*...do....|--------- 40.6 42.3 42.7 42.0 42.5 41.8 42.3 42.5 42.3 41.3 41.8 41.0 
12.4 Stone, clay, and glass products Rs git elas De 41.6 41.8 42.5 42.0 41.9 40.7 41.1 41.6 41.3 * 40.2 40.4 39.5 
75.9 | Nondurable goods industries*__.............- do....| » 40.6 40.3 41.8 41.5 41.3 41.5 41,2 40.9 40.9 40.6 40.1 r 40.2 r 40.1 
} Textile-mill products and other fiber manu- 
03.9 | factures* ee cee hours..|--..-- taf 38.4 40.6 40.4 40.3 40.7 40. 4 40.5 40.4 40.3 39.8 40.0 39.6 
26.5 Apparel and other finished textile products* 
87.6 | eS eae 33.2 36.2 36.7 36.1 36. 4 36.7 36. 5 37.5 37.2 36.9 * 37.1 36.1 
72.0 Leather and leather products*_............. a ae 39.3 40.6 40.9 39.6 40.6 39.9 40.4 40.8 40. 5 39. 6 39.3 38.3 
02.3 Food and kindred products*..........-.... 30 Rear 43.3 44.7 44.1 44.4 45.3 44.9 44.3 42.9 42.8 42.4 ° 42.2 43.8 
88.6 Tobacco manufactures*__.............-...- 7 Sel ESP 39.0 42.3 42.0 40.4 39.1 39.3 38. 5 39.7 39.2 39.5} 740.0 39.1 
29.0 Paper and allied Liew a RS Bo ae ae Se ES 44.0 45.9 45.8 45.7 45.6 44.3 43.9 43.9 43.5 t 42.9 43.1 42.8 
01.4 Printing and publishing and allied industries* 
36.0 SS 40.7 42.2 41.6 41.7 41.5 41.1 40.8 41.2 41.0 40.4 * 40.5 40. 2 
02.4 Chemicals and allied products*_........--- all gas 43.4 43.4 43.3 42.5 42.5 42.0 41.7 41.6 41.4 40.7 40.5 40.6 
Products of petroleum and coal*__......--- SE ee 46.9 44.9 42.6 44.0 42.9 41.7 41.6 40.8 40.0 39.3] 139.6 40.0 
i | SS SS EEE LT ER RR, She a 41.8 43.0 41.4 40. 2 40.9 41,7 40.8 40.8 40.3 39. 4 39.3 39.2 
‘ | * Revised. » Preliminary. 1 See note marked ‘‘q’’. 
ning Data beg August 1942 are available in the November 1943 Survey; earlier data will be published later. 
rods ; otal includes State engineering, supervisory and administrative employees not shown popereesy. 
4 of United States totals pony August 1945 include Gt 53,000 clerks at third-class offices and substitute rural carriers not previously; see also note in 
July, 1944 Survey regard anges in the data beginning in 1943. December figures do not include excess temporary post office substitutes employed only at OC 
the | New series. Indexes begin 1939 for employment in retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data 
in- 


{ccinning a for - — on average hours will be published later; data beginning March 1944 for the aircraft engines industry and beginning March 1942 for other series are available 
vious issues of the Survey. 

8. tRevised series. See note marked “f” on p. 8-10 regarding revisions in the inedxes of employment in manufacturing industries and sources of revised data. Data for 

the index of employment and pay rolls in the telephone industry are on p. 20 of the May 1945 urvey and data for 1937-43 for the ey ind are on p. 23 of August 1946 issue; 

data for 1939-41 for the other Department of Labor series on nonmanufacturing employment and pay rolls are on p. 31 of the June 1943 Survey. The index of railway employees has 

shown on a revised basis beginning in the May 1943 Survey; earlier revisions will be published later. Data beginning January 1944 for the series on average weekly in all 

=) gina industries are available in the March 1943 and subsequent issues of the Survey; revised data prior to 1942 have not been published in the Survey and will be shown in a 
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Unless otherwise stated, statistics through 1941 to — 1986 wixsodemrenlill 
and descriptive notes may und the Se Octo- | Novem-| Decem-| Janu- | Febru-| 
1942 Supplement to the Survey August | August | OP. | “hes — ees pen ary | March | April | May | June | July 
as 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
. — 
LABOR CONDITIONS—Continued | 
Average you & worker in nonmanufactur- | 
ieee (U. 8. Department of Labor):* 
construction... .......--......-.-.-.- hours.'.........} 40.8 38. 1 38.7 37.2 37.1 37.7 37.3 37.5 38. 2 37.5; 38.2] geo 
a : ar i ile os. of 37.1 37.0 41.2 35.8 39. 6 36. 4 41.2 41.0 38. 6 41.7 39.4 31.3 
Bituminous coal__.- i atlsoas~.<) 40.1 42.3 32. 2 44.9 45.7 43.3 45.5 45.9 26.4 727.3 r 41.7 34] 
‘ Metalliferous EE) ee RS 42.0 43.0 44.3 43.0 42.0 41.1 "36.8; *41.0] °42.0 r39.2] + 40.8 40.0 
Quarrying and nonmetallic.__........_- ane | Pe 46.6 46.5 47.2 46.1 44.2 43.3 44.1 45.1 46.3 44.3 45.6 44.9 
led Sag and natural gas__.........- O..03|s-a54---4 46.8 45.4 44.4 43.9 41.0 41.1 40.7 40. 8 40.7 40.7 39.5 40.3 
ublic utilities 
Electric light and ee... it nsclotatiieewsbndbal | REE Ree, 44.3 43.0 43.3 42.7 42.0 42.7 42.4 41.6 41.6 41.3 40.9 41.5 | 
Street railways and busses...._.........-.- ek he ol Ye §2.3 61.3 50.9 50.3 50.7 49.2 49. 2 49.4 49.0 49.2} 749.3 48. 4 
| SE ie es Se 0. ndit-ot4---4 48. 2 45.9 45.4 45.0 44.5 44.0 44.1 43.7 43.8 44, 2 44.5 45,2 | 
Telephone... Di dataduhdia endetesionopose SD Piper 44.1 41.5 41.9 42,1 41.1 40.1 40.7 40.2 89. 5 39.4 36.3 39.7 | 
on and cleaning........-........--.-.- do... 41.5 43.1 43.5 42.4 43.0 43.1 42.5 43.4 44.0 42.9 43.8 | 
rom velng and clea oa 424] 43.4] 43.2) 427| 43:31 436] 433] 435| 43:5] 4311 433] 42 
rade: 
Retafl___. ae... ele 40.7 40.3 40.0 40.1 40.5 40. 5 40.5 40.4 40.3 40.9 “2 | 
holesale ee eS 42.4 42.4 42.6 42.3 42.0 41.8 41.9 41.9 41.8 41.7 41,4 41 4 I 
ay disputes apes and lockouts): ® j 
aie pepaning : i 
AES Sie AEN, a ----number-- 500 447 573 474 358 134 825 260 385 465 360 350 420 
Workers he ke rE Raa thousands- 235 271 551 420 50 1, 400 130 130 575 560 150 185 
og st idle during month_._..._.....--_.... do.... 3, 425 1,712 4, 341 8,611 6, 935 7, 718 19,200 | 21, 500 14, 000 15, 500 | 11, 500 3, 800 3, 300 
m pment Service placement activities: 
peceiaee tural placementst.....-....-.- thousands. - 522 825 614 601 484 380 412 359 421 461 457 479 530 
Unem 3 “pagan (Social Becurity Board): 
Toft, claim cele Dideastupibeteod dh diab thoufands__ 541 1, 230 1, 086 918 779 745 1, 234 £46 774 980 1,120 762 699 
= i HR nh Gi Bh ~-do....| 4,604 1, 582 4,724 6, 671 6, 502 6, 564 8, 258 7, 327 7, 464 6, 649 6,497 | * 5,395 5, 505 
5 +7 
fit payment = og OVETAPD...... 0 nn- 22s do. 1949 231 612 1, 272 1, 313 1,319 1,624 1, 621 1, 592 1, 402 1,315 1,174} ° 1,074 
pecant of payments. ub Fr ean~~ Lp Oe, OF, doi_-| ! 78, 021 17,948 | 50,439 | 106,449 | 108,555 | 106,624 | 133, 246 |" 120,727 | 127,013 | 110,672 | 103,889 | 92, 982 | r 88, 480 I 
Veterans’ unemployment allowances:* 
I dicinniinetidcouvsiecccpatrae thousands... 602 74 112 260 426 567 1, 030 £08 801 690 741 602 ’ 657 
Comtinmed GOGO. 6cscin< 6 on apes co pep digit -o ln geas! do. 7, 147 261 400 774 1, = 2, 401 4, 594 5, 853 7, 353 7, 685 7, 690 6, 982 7, 828 
Number receiving daha weekly average..__do__| ? 1,650 44 73 123 218 405 605 1,071 1, 507 1,626 | 21,783 | 21,744] 21,72 
Amount of payments. --_.............. thous. of do}_._}* 145, 108 5, 013 7,457 | 14,088 | 25,770 | 42,217 | 83,322 | 112,195 | 148,958 | 160,071 | 155,175 |r150, 663 152, 648 
Laber turn-over in emniaatarted cotahidimes ts: ot 
Accession rate--_.-.-. monthly rate per 100 employees-_|-___-- * 5.9 7.4 8.6 8.7 6.9 8.5 6.8 7.1 6.7 6.1 rG.7 7.8 
_ rate, total ot “<i liege 17.9 12.0 8.6 : 5.9 6.8 6.3 6.6 6.3 6.3 ee 5.9 
ischarges. » isis 1- apace - +7 -6 5 5 4 5 5 4 4 4 3 7 
a gy os )* ll eee 10,7 4.5 2.3 1.7 1.3 1.8 1.7 1.8 1.4 1.5 ee 8 
NEE | Sl Bengt 6,2 6.7 5.6 4.7 4.0 4.3 3.9 4.2 4.3 4.2 4.0 4.5 
Military and miscellaneous cel Sect hee ET Ps _ at 3 ro oa a 2 a 2 = a of Fie 2 
PAY ROLLS 
Production-workers wre Pe rolls, unajdusted index, all 
menufacturing Dept. of Labor) t..1939= 100-_|_.---- = 267.3 224. 2 222.9 222. 9 226. 2 229. 2 210.6 232.9 249.2} * 247 r 256.8 260.5 
Durable goods industries__..............-.-...-.- YS Sees 335. 4 246, 2 243.7 241.8 240. 0 243.0 199. 6 236.8 267.3 | ° 266.6} 7 1 286. 2 
Iron and steel] and their products. ...._..._.___ NY Ree 255. 8 206. 9 207.3 210. 4 220. 5 216.1 127.2 211.7 231.6 221. 4 229. 1 236.0 j 
Blast furnaces, steel works, and rolling 
ES TE eae ee ee 1939=100-__|-------- 199. 2 175.3 169. 4 173.6 181. 2 173. 2 47.6 181.5 193.3 175.8 181.2 191.0 
Flectrical machinery 2 Te SRE F" tom le 399. 2 268. 5 289.1 301.9 308. 5 302. 6 211.1 224.1 286.1} 7311.5] * 333.9 333.7 
Machinery, except electrical__...........-..- a re _--} 838.4 285.7 284.1 283. 3 288.7 297.5 255. 3 277.9 301.6 | * 310.8 329. 5 333. 5 
323.6 266. 4 268. 4 263. 4 265. 4 272.8 239. 4 258.0 290.1 | * 283.5] © 296.4 300. 5 
303. 9 260. 5 254.9 233. 0 244.5 262. 3 258. 2 258. 8 261.4 259. 6 270.4 262.3 
183. 5 151.2 171.8 192.2 135. 5 153. 5 142.4 166.9 241.7 | *° 232.7} © 250.5 282. 2 
1, 742.2 844.1 713. 5 583, 5 577.2 559.1 491.5 507.0 558.1 538.3 | ° 537.5 538.5 
1, 854.8 624. 5 537.4 506. 6 520. 4 514.3 520.7 524.0 553. 2 565.9} ° 585.5] 606.9 
2, 375.9 469.7 444.3 389. 7 346.3 356. 6 369. 1 384.4 457.8 469, 2 469. 4 465.6 
1,919.9 | 1,115.9 893. 4 637.9 641.2 602. 5 530. 4 548.5 555. 2 498.5 | * 483.4 467.4 ) 
292. 2 223. 3 230, 4 243. 5 250. 4 256. 1 228.7 247.8 264.9 | ° 271.4] © 288.7 288. 7 
219.3 215.3 199.0 194.8 199. 4 207.7 219.9 234. 5 248.2 261.8 | 7 281.0 267.0 
133. 8 130.3 117.4 114.0 114.1 118. 2 123.0 131.9 139.8 147.2} * 158.1 148.8 
171.5| 164.0| 1688| 173.2] 1881| 1929] 200.4] 200.0| 214.6| 2123] 2235] 2221 | 
150. 4 140.8 147.1 151.1 164.3 169.3 176.7 184.3 189.7 18i % 196. 2 194. 2 
La 179.8 175.7 183. 2 175.9 181.7 185. 4 204.6 217.2 | *° 226.0; * 224: 235. 0 235.7 | 
ustries 200. 6 202. 6 202. 6 204. 5 212.7 215.7 221.3 229, 2 231.4 | * 220.4 234. 0 235.3 
Textile-mill products and other fiber 8 a ee 162. 1 169. 7 171.3 174.8 188.0 190.7 203. 7 212.6 215.8 214.8 218.6 214.7 | 
Cotton ee exc. small wares. __..do____|-_-..---- 192.9 201.0 198. 6 199.9 216. 2 217. ° 230.0 242.3 246.3 244.3 248. 2 246. 1 
Silk and rayon goods__....--..........--... SS eee 133.9 138. 2 143.0 142.0 148.8 149, 4 158. 3 163. 6 166.5 166. 9 166. 8 166.3 
Woolen an moneed manufactures (except dyeing 
en SD RENO ate 1939 100. .}--------- 167.2 175.4 178.3 184.0 200. 0 206. 6 226.9 234, 2 238. 5 237.7 238. 5 228. 6 } 
Appenslené and other finished textile products__..do____|-- -.| 180.6 208. 4 213. 5 208. 0 215.0 228.0 240. 2 263. 6 263. 5 258.8 263. 3 245.7 
d 135. 0 141, 4 141.0 136, 9 140.7 148.0 158. 1 170.0 174.1 175.6 181.2 167.9 
Women's ‘clothing .--| 108.4 138. 4 141.9 136. 4 140.9 149. 4 153.3 172.6 169. 6 163. 1 159. 8 142.4 
Leather and leather products d -| 159.9 160. 2 165.0 165.3 179. 2 185. 2 194.5 202. 1 203. 9 203. 1 203. 4 197.3 
Boots and shoes ii 141.2 140.3 144.2 145.7 157.1 164.0 174.1 182. 7 185, 3 184.6 183.0 177.6 
~~ = kindred products... -.......... 205. 6 226. 6 215.9 214.9 220. 4 215.0 211.5 206. 6 205.4} ' 201.9} * 205.0 231.5 
170.9 173.6 176.8 181, 4 181.2 180. 1 181, 2 182.8 179.3 170.8 168. 8 178.5 
Canning ‘and preserving. 249. 4 351.6 251.7 179.4 167.3 144.1 136. 6 132.1 149.2 149.8 180. 4 323.4 
Slaughtering and meat packing 158, 2 177.6 173.1 185, 2 214.9 217.9 199. 4 191.1 180.9 181.4 167.4 179.9 
Tobacco manufactures_._....... d 149.3 176.0 181.7 172.2 164. 1 166.7 165, 2 171.3 174.6 181.1 184. 1 178.3 
4: — aoe ‘ame re 189. 2 200. 7 206. 9 211.0 219.0 221.7 226. 2 233. 3 235.9 237.4 | £2444 243.8 | 
| TE a Gare 171.7 180. 5 186.7 190.0 196.6 198. 4 203. 6 208. 1 209.9 212.7 | * 216.7 218.4 
Pantee b pattish tng, and allied pamanctven i 140.0 147.7 150.7 158. 5 163. 2 165.7 171.2 177.2 178.9 179.5 184, 2 186.0 
New: ty os and periodi _—_ nad s 128. 6 130. 132.9 138.3 141.9 143. 5 148.9 154.4 157.8 160.9 162.0 163.7 
Printing, book and job*.._......-......... Tee are 151.9 166. 5 168. 6 178.1 184.7 188.8 193.9 200. 2 199. 9 197.0 204. 6 209. 1 

















* Revised. {See note marked “§” on p. S-10. ©Small revisions in the date for January 1940 to May 1944 are available on request. 'Partly estimated. 
2 Continued claims filed during week ended the last Saturday of the month; average number receiving payment has been discontinued; =* Excludes data for Indiana. 
© 1946 data are pt estimates; see note in the A- gust 1946 Survey for revisions for January-April 1945. 
{Data beginning Apri) 1945 are not comparable with ear.er data. See note for hours and earnings in telephone industry at bottom of p. S-13 of April 1946 Survey. 
of Rates refer to all employes rather than to wage earners and are therefore not strictly comparable with data prior to 1943 published in the Survey. 
vegiinien Ses series. Data on average hours for the telephone industry for 1937-43 are shown on p. 20 of the May 1945 Survey (see also note “4” above) nat data for the Lega aoe re industry 
June 1943 (the earliest available) are given in’note on p. 8-11 of the January 1945 issue: data beginning March 1942 for al) other series on average hours are available in the 
Bey i i chet and data back to 1939 be published later. The new series on veterans’ unemployment allowances relate to poms ort gph allowances payable under the Service 
justment Act of 1944; data beginning September 1944 will be shown later. Indexes of pay rolls for the printing and publishing subgroups beginning August 1942 are on 
pB-izoren of the Shermer 1943 Survey: data back to 1939 will be published later. Data beginning 1939 for the series on initia] unemployment compensation claims will be shown later 
ae note in April 1946 | har a An for definition of initial claims). 
tRevised series. Data beginning June 1942 for nonagricultural placements are available in the August 1943 — earlier data will be published later. For information regarding 
the revised indexes of production-worker pay rolls in manufacturing industries, see note marked “‘f”’ on p. S-10 
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Unless otherwise stated, statistics through 194] |_1946 1945 1946 
descriptive notes may found in the Se t 3 ' 5 . 
1942 Supplement to the Survey August | August tember | agg eo Dogme = ey | March April | May June | July 
| 
senetinetaEanEO 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
———————— 
PAY ROLLS—Continued 
ion-worker pay rolls, mfg., unadj.t—Con, 
Protodarable goods industries— Continued. 
Chemicals and allied products---._...--- 1939=100.-|..--.----] 357.2] 202.2) 284.9] 281.8] 283.4] 285.2] 284.7] 200.0] 201.2] 2838] 285.1] 284.3 
ES A ies “Se aR RE 8 O.-.-|---------] 288.2] 273.6] 261.3) 260.8] 267.0] 276.8] 2725] 2763] 2827] 277.8) 283.0] 283.7 
Products of petroleum and coal. . do....-|-- .------ 229.8) 2121{ 198.0] 2229{ 2222] 220.9] 2213] 2310] 28327] 2282] +2360] 244.3 
Petroleum refining------.-----.------------ do....}.-------- 224.3} 203.5) 189.7] 215.5] 2126] 210.6] 217.4] 217.9) 221.3] 221.5] 223.3] 228.0 
Rubber products-.-.--.----- ee 8 do....|---------] 265.7] 231.3] 254.2] 257.8] 275.5] 290.1 292.1 302.8] 324.9] 327.61 337.2] 327.2 
Rubber tires and inner tubes--.._...---.--- ee es 249.7} 211.4) 239.8) 240.2) 256.7] 2726] 271.9] 281.1] 3129] 3142] 318.3} 304.3 
Nonmanofacturing, unadjusted (U.8. Dept. of Labor): 
ining: 
An Fracite hd sindcecenasecsqerbcsteseons 1939=100-. |. ....-- 148.0] 149.8) 170.8] 144.8] 167.1] 149.3] 1783] 178.5] 165.1] 1804] ©187.1| 155.7 
ES SEER PE St ees, Se oe 188.0 199.7 120.5 212.8 222.0 209. 9 222.8 | * 230.9 26.0 | * 100.2} + 289.1 190. 5 
pS Sa dhcgebaaey ee eee 114.2 116.4 118.4 117.2 117.6 118.0} *92.8) 1021] *102.0] 7106.4] +1269 128.0 
ing and nonmetallic _...-.-- wererenese do....|---------] 155.9] 159.2] 1643] 163.2] 156.0) 150.9] 167.2] 1726] 1925] 1899] 2068] 2123 
Crude ower and natural gast..... a aopeamde do.....|-------- 139.2 138.4 133. 6 140.0 135.9 | 139.0 142.0| 144.4 144.0] 145.4] 1466] 143.2 
Poblic utilities: 
Electric light and power--..----------------- G6... 2 :.---- 120.7} 120.6] 120.9} 126.7] 120.8] 133.7] 13883] 140.4] 1425] 1442| 148.4] 150.2 
Street railways and busses.......-......-- wit OOo Mids ana<aip 178.7 177.1 178.1 179. 184.0} 181.4 187. 2 187.2} 191.4 195.2} *199.5 | 206.7 
SE dhindd dacwhshings o<ncetcdpeasaka> oe ee ee 200.4) 177.2) 177.6] 177.9] 1788) 155.3] 176.9] 177.1) 179.5] 175.6) 174.9}... __- 
Telephone Réukun<pae~bsaeenaesseskte<e-chaget O....|---------] 195.7 | 181.7] 189.0} 200.3} 203.5] 205.2) 230.7] 287.0] 246.1] 254.0| 259.9] 268.8 
Bervices: 
Dyeing and cleaning.........---------------- do....|-.----.--{ 179.9] 199.2] 207.6] 103.5] 196.9] 201.7 199.1} 213.4] 231.0] 227.0} 2366} 231.4 
Power laundries_...-.--.-- wesedinwanaossbagus 0... b-<<---2.) ae 168. 1 169.1 168.9 174.3 178.7 177.0} 181.3 183.3 186.2} 190.9 193.3 
Feeqound hOtele...-2---0--- 2-200 0-2-0- ess do....|---------J} 172.0] 177.2] 184.6] 190.6] 196.1] 196.4] 199.8] 201.1] 201.1] 2046] 205.0] 204.5 
Trade: 
Retail, total?._......-.----------0-2-2- «pois. Cy ae, Se 182.0} 138.7] 144.2] 151.9] 167.6] 154.9] 157.1] 160.9] 167.8] 166.2} 171.2] 172.6 
nce cnnerereneccne- en ees-e-e-e-2-ens do....|-..-.-.--} 144.7] 145.7] 149.7) 154.9] 1505] 169.7] 161.7] 163.9] 165.7] 166.1) 170.0] 171.5 
General merchandisingt_..--..-.----------- SS aes 141.2) 160.0] 157.7) 172.4] 200.2] 1658); 165,5{| 1733) 1862] 180.5| 1888] 187.1 
Wholesalet--.----- respes wae ermcerete-ccecaces G0... i ----- 141.3) 145.6] 150.7) 155.2] 159.2] 161.2} 165.0] 167.5] 1688] 169.6| 172.6] 174.5 
Water transportation®...........---- ~ eres mrare ee 664.0) 669.6) 566.8) 582.1 583.1] 675.3) 677.3) 650.6} 500.0] 486.3) 467.4] 490.1 
WAGES 
Manufacturing industries, average weekly earnings: 
Natl. Ind. Con. Bd. (25 industries)..._- doilars../.........{ 47.78 45.74 45. 50 45. 42 45. 72 44. 62 43. 56 46. 44 46. 92 46.16 | + 47.20 47.58 
U. 8. Dept. of Labor, all manufacturingt--.-.- do....| » 44.61 41.72 40. 87 40. 97 40. 77 41. 21 41.15 40. 58 42,15 42.88 | °42.51 | + 43.30} + 43.35 
Durable goods industries...................- do....| » 47.43 45.72 43. 95 44. 23 43.71 44. 08 43. 67 42. 57 44.79 45.71 | °45.10| + 46.31 46.15 
Iron and steel and their productst___..—- 2 46. 31 45. 48 45. 40 45. 51 46. 38 44.95 42, 45 46. 80 47.28 | ° 45.741 © 46.56 46. 57 
Blast furnaces, steel works, and rollin 
ea SE ee: SE ae 50. 74 47.51 46. 22 46. 81 47. 33 44.93 36. 75 48. 48. 57 46. 16 46. 76 47.85 
Electrical machineryt.......- ae pee eS «2 G0... e=<-~2, 5 eee 41, 37 42. 39 42. 98 43. 58 43.52} 41.49 41.81 44.03 | *43.99 | © 45. 45. 38 
Machinery, except electricalf_-_-.......-..- G0... 10 =! 48. 41 48.12 48.12 47.90 48. 63 47.84 47. 53 48. 82 48.94 | *48.32 1 + 50.05 49. 92 
Machinery and machine-shop productst..do__._|_--..--- 47.81 47.15 47. 60 7. 58 47. 98 47.81 47.91 48. 29 49.26 | *47.86| © 49.70 49. 58 
pS TS ee ss a Se ee ahs 53. 68 61. 23 51. 65 52. 35 53. 80 53.07 52.19 52.92 51. 92 62.01 53. 86 52. 44 
Dn aaa ee bn wlrwdienah ti Se sae 41.70 44. 65 46. 86 45. 99 43. 89 46.19 43.01 46.75 48.72 | * 48.05 49.45 51. 29 
Transportation equipment, except autost._do____|.---.--- 54. 07 48. 98 48. 92 46. 56 49. 18 49. 29 48. 50. 61 52. 50 52.09 | + 53.33 53. 46 
Aircraft and parts fexcluding engines)...do__._|_-_----- 48. 43 44.81 47.60 46. 98 48. 40 48. 84 49.91 50. 53 51. 68 51.63 | + 62.55 53. 03 
pS Se ey Gea ee eae 47.31 43. 56 46. 37 44. 91 48. 67 51. 48 52. 80 54.08 55.26 | © 55.91 54. 49 
Shipbuilding and boatbuilding..........do_.._|.------- 60. 46 51. 06 49. 50 45. 56 49, 44 49. 44 47.61 61. 32 53. 43 52.79 | * 54.00 54. 36 
Nonferrous metals and productst--.......-- eS Ae eee 46. 15 44, 41 45. 30 45.71 46. 08 46. 13 47.13 46. 92 47.29 | *47.18| * 47.73 46.75 
Lumber and timber basic productst-_.-.....do__._|..------ 2. 91 33. 41 33.08 31. 98 31. 78 32. 15 33. 52 34. 88 85.34 | * 36.01] *37.62 35.09 
Sawmills (incl. logging camps)---.-.-.-.- ee ee 32. 13 82. 38 31. 86 30. 69 30. 15 58 31.91 83. 47 34.02 | * 34.71 | * 36. 56 33. 99 
Furniture and finished lumber productst_do__..|-------- 33. 89 35. 21 35. 89 35. 44 36. 50 36. 07 37.78 38.21 | * 37.88 | * 38.87 38. 48 
pS A Rs i SS ee eee ee ee 34. 49 35. 39 36. 59 36. 21 37. 21 36. 56 37. 46 38. 46 89.16 | * 38.87 | * 39.48 38. 80 
Stone, clay, and glass productst-.........-- SS Gl Se 39. 08 39.12 39. 61 38. 95 39. 33 38. 33 39.7 40. 88 41.47 | ° 41.00] * 41.95 41.77 
Nondurable goods industries._.............-- do....| » 41.74 36. 63 37. 80 37.76 37. 89 38. 52 38. 75 39. 01 39. 83 40.13 39.93 | +40. 29 40. 49 
Textile-mil] products and other fiber 
manufacturest--.... me As: % eS eenere. fo .2-..5 29. 60 31.01 31. 25 31. 65 82. 41 32. 44 33. 76 34. 69 34. 98 34. 80 35. 02 34.81 
Cotton manufacturers, except small warest 
dollars. .|....--.-.- 27.13 28. 32 28. 21 28. 72 29. 25 29.01 30.14 31. 36 31.79 31. 58 31.75 31. 64 
Silk and rayon goodsf-................... a Se 30. 07 81. 05 31. 86 31. 92 32. 48 $2. 42 33. 74 34.74 35. 10 35. 11 34. 64 34. 94 
Woolen and worsted manufactures 
(except dyeing and finishing)t.._...- pe Le 34. 59 35. 84 35. 60 35. 71 37. 64 38. 52 41. 04 41. 29 41.81 41, 67 41.63 41.18 
Apparel] and other finished textile productst 
Gollars, to0-.-... 28. 06 31. 81 32.12 31. 16 31. 88 33. 24 33.70 | 36.01 35.92 | ° 35.28 | © 35.25 33. 97 
ESSE EE OT, Se S ae 30. 10 32. 40 32. 38 81. 98 32.77 33. 88 34. 94 37. 04 37. 50 37.68 | 7° 38.18 36.19 
Women’s clothing§_...-.......-...-.-.-.- de....f: 33. 75 40. 87 41. 45 40. 11 41.07 42. 95 42. 50 46. 83 46. 29 45. 55 44. 43. 24 
Leather and leather productst._....... pe “RS b 33. 62 84. 62 34. 82 33. 93 35. 74 36. 03 36. 69 37. 37 37.58 | * 37.35 | * 37.34 36. 50 
EES EE do._._|- 32. 24 $2. 95 32. 86 32. 37 34.18 34.71 35. 99 36. 67 36. 97 36. 36.14 35. 38 
Food and kindred productst-............-- ee es 38. 16 39. 36 39. 50 40. 31 41.49 41.37 40. 93 40. 47 40.76 | *40.70 | * 41.10 43. 21 
) eee ie 7 EF SE ee ees | . eR ee 39. 66 39. 83 40. 21 41.37 41. 28 40. 95 41,15 41. 49 41.74 41.14 | 741,42 43. 81 
Canning and preservingt._-.............- "i Se 30. 11 82. 24 32.71 31. 56 33. 87 33. 86 33. 18 33.71 35. 48 34. 64 35. 67 38. 97 
Slaughtering and meat packing----.....- aa 41. 57 45.81 44. 54 45. 78 47. 51 46. 68 43. 23 42. 56 42.77 43. 99 42. 99 48.05 
Tobacco manufacturest-_................--- 1.1% 29. 85 33. 21 33. 35 32. 65 31. 58 32. 36 31. 98 32. 95 32. 48 33. 52 | * 33.83 33. 24 
Paper and allied productst................- Ge..4.4-s. 38. 69 40. 96 41.10 41. 23 41. 46 41.17 41.15 41.97 42.03 | ° 42.10 | "42.76 43.10 
 f |. = i aS Brey do....|- 41. 86 44. 46 44. 86 44. 81 44.67 44. 08 44. 34 44.80 44.87 | * 45.20 45.34 46. 02 
Printing, publishing, and allied industriest 
dollars..|.... - - 46. 60 48. 89 48.01 48. 83 49. 28 49. 36 49. 80 50. 93 51. 09 51.10 | © 51.73 51.77 
Pewepepess and periodicals*............-. + a 53. 18 52. 54 52.19 52. 26 52.70 52. 95 53. 67 54. 86 55. 63 56,07 | * 56.08 56. 72 
Printing, book and job*_.-.......-...-..- ae...4-% 43.44 | 47.39] 45.90] 47.25] 47.92} 4818} 48.30] 49.51] 49.18} 48.77| 49.64] 49.75 
Chemicals and allied productst............do....|...- --- 43. 53 43.01 42.95 42.10 42. 55 42.61 42. 53 42. 94 43.28 | ° 43.31 | * 43.96 44. 65 
eas phe AA Cpe (6 eee 53. 96 51. 46 50. 03 49. 25 49. 56 50. 66 49.91 50. 25 50. 58 50.29} * 50. 69 52. 30 
Products of petroleum and coalt_........-- ' i 2 Sey 57. 28 54.70 51.33 f4 53. 05 52. 06 53. 45 53. 30 53.27 | * 52.80 | * 53.34 54.19 
Petroleum refining.................-...-- , i 59.77 57. 37 56. 21 55.42 54. 59 56. 25 55. 86 56.61 | * 56.49 | * 56.46 57.02 
Rubber produetst_..............----.-.-..- | eee 46. 76 47. 20 45. 57 44. 68 45.48 46.71 46.05 46. 46 49. 67 49.82 | * 60.45 50. 60 
Rubber tires and inner tubes............- rae eee. 52. 81 53. 59 49. 48 47.78 48. 54 50. 29 49. 21 49.72 54.77 54.72 54.76 56. 11 


Revised. » Preliminary. 
t Sample was changed in November 1942; data are not strictly comparable with figures prior to that month, 
§ Sample was changed in July 1942; data are not strictly comparabie with figures prior to that month. 
New series. Indexes of pay rolls beginning 1939 for retail food establishments and 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 
1982 for eaneyre a and pr i ng. pens and job, industries will be published later; see November 1943 Survey for data beginning August 1942. Data for the aircraft engine industry 
beginn will also be publis: ater. . 
t Revised series. See note marked “ft” on Pp. 8-10 regarding revisionsin the indexes of pay rolls in manufacturing industries and sources of revised data and note marked A 


Pp. 8-11 for sources of revised data for rolls in nonmanufacturing industries. The indicated serieson average weekly earnings anda hourly earnings (p. 8-14) have 

shown on a revised basis beginning in the March 1943 Survey and data are not comparable with figures shown in earlier issues (see note marked “{” on p. 8-13 ot the aly 1944 Sur- 

ine dete prior to 1942 have not been published in the Survey and will be shown in a later issue; there were no revisions in the data for industries that do not carry a reference to 
e. 
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Unless otherwise stated, aes aaicat po 7 1946 1945 1946 wosiansanla 
end descriptive notes may found hee Septem-| Octo- | Novem-| Decem- | Janu- | Febru- 

1942 Supplement to the Survey \ugust | August | ~ ber ber ter ary March | April | May | June July 

aaa rr, 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
a 
WAGES—Continued 
Mosupaering industries, average hourly earnin 

Natl, Ind. Con. Bd. (25 industries “imi Ae Eo ies. fee! ae 1, 085 1.079 1, 088 1.102; 1.107] 1.129 1, 146 1, 165 1. 180 1.189} 1,193 

U. 8. a of Labor, all manufacturingt.._-.- do....| » 1.110 1. 024 . 987 - 985 . 990 . 994 1.004] 1.002} 1.035] 1.058] 1.071 1.084] 1.093 
Durable goods industriest.._........._...._.- - aoe 1. 180 1,113 1,072 1.063 1. 064 1, 066 1. 070 1. 064 1. 103 1.131 | ° 1.147 | *1.164] +}, 17 

and steel and their productst_......- “Sha he eee 1, 109 1. 089 1.078 1. 082 1. 091 1, 095 1. 084 1. 169 1,186 | *1.190] °1.202] Laig 
Blast steel works codvoliing wilist. do. Abs os 1, 204 1,171 1.143 1, 146 1, 155 1, 169 (*) 1. 290 1, 294 1, 290 1.297 | 1.308 
Electrical machinery o.-2-|-------- 1.088} 1.014] 1.081] 1.039] 1.050) 1.053] 1.029] 1.036] 1.096] 71.131 | 71.148] 1 jg4 
Machinery, except electricalt.............- “ae ES FS 1.119 1.118 1,124 1. 134 1, 139 1.147 1.172 1,179 | * 1.204 | 71.223] 1.935 
Machinery and machine-shop productst- do. eee | 1.118 1. 108 1. 103 1. 109 1, 120 1, 123 1,129 1, 154 1,163 | 71.180} 1.202] 1.216 
Machine tools...__ go... Tee | | 1.176 1.152 1,172 1. 193 1. 210 1. 195 1. 206 1, 214 1. 220 1, 251 1. 277 1, 269 
yee aneanb - GSS ROS RS SF Ee FUT aaee 1, 245 1. 224 1, 219 1, 217 1, 220 1. 230 1, 248 1, 264 1.302 | * 1.325 | * 1.348 1. 356 
by ye equipment, except ee sate Rs eee &Y 1, 297 1, 264 1. 250 1, 244 1. 239 1, 231 1, 234 1, 264 1. 316 1,383 | 1.350] 1.365 
ae parts (excluding engines)..do_...|-.----.--] 1.190 1.176 1.188 1, 183 1, 187 1.188 1, 222 1, 233 1. 263 1.268 | 11.302] 1.30% 
2 ie Pee Sar do._..|---------) 1.271] 1.188] 1.188] 1.194] 1.208] 1.268] 1.268] 1.259] 1.203] 1.339] 1.343] 1.346 
Shipbuilding and boatbuilding...-.__- a RrgpRRe! 1.386} 1.819] 1.207] 1.301] 1.292] 1.273] 1.278] 1.324] 1.389] 1.403] +1.417] 1.43 
Nonferrous me and productsf..._...... “ee ee . 1. 067 1.044 1.048 1. 058 1, 063 1. 066 1. 091 1.113 1.131 | *1.149 | © 1.167 1. 166 
Lumber and timber basic eet -<aee--+- sds... <p - 813 819 . 784 . 789 814 - 830 . 836 . 848 -856 | *. 880} + .908 . 909 
Sawmills (incl. °- SERRE do... |-.--.---.| -790| .804] .762| .765| .790| .804]  .810] 826 834] 860] 7.888] ‘89 
Furniture and fin 0 Namen g productst..do____|--------- - 835 . 833 841 . 844 . 859 - 864 . 871 . 888 903 .917 | *.930 939 
Furniture Mo.) S.002...23 . 858 - 850 862 . 866 . 879 . 882 . 891 913 930 | *.943] ©. 953 960 
Stone, clay, and glass productst_..._...___- er if SS - 939 - 987 932 - 928 . 939 - 942 . 967 . 985 1.0C4} + 1.019] 1.039] 1.087 
Nondurable s industries lustriest............-..- do....| » 1.030 - 009 - 908 909 - 918 . 927 . 941 . 953 975 - 988 -996 | 1.003] 1.010 
Textile-m a - and other fiber 
és ony ne nana ae papa = oe 770 - 768 773 . 786 795 . 803 833 858 869 873 875 879 
otton manufacture except sm 
waresf. ad Maso Gdllere, j-22..... . 708 . 698 608) .7138 .721 . 724 753 7 799 803 803 803 
Silk and rayon ad or SE BE a eB te EO - 766 - 761 . 762 777 . 788 . 790 812 838 845 849 850 858 
Woolen and worsted 
‘ (except dyeing and finishing) Hace dolars. ohOS 2s 877 - 866 882 884 . 900 - 922 . 988 999 1.010 1.014 1.014 1.017 
are! and other fin x u 
Ke = eters. t......-2 . 846 . 878 875 . 864 875 . 922 . 961 966 956 . 951 941 
NS ES SE ea eae “hg a - 896 - 897 . 881 888 912 . 947 981 993 997 | *.999 999 
Women’s clothing$..................-._.- ee ee 1. 052 1,119 1.130 1.113 1. 128 1, 166 1, 168 1, 222 1, 234 1. 211 1, 195 1, 180 
Leather and leather productst...........-.- 24 See . 857 - 853 852 . 857 881 904 907 .917 928} *°.942] °.950 954 
gg, ES ES aT ee “ae Vee - 832 821 - 817 - 821 848 877 890 , 896 904 - 921 . $23 927 
Food and kindred productsf..... Se - f Be G Ge: ii.. i - 882 880 . 895 - 908 915 921 924 . 943 952 *. 961 r 973 . 988 
ee Sia he ee . 874 874 . 881 - 901 904 . 913 . 920 930 . 931 r 945 . 980 
ON De Go....}.-- * - 823 - 795 . 837 - 834 849 846 . 844 . 859 - 885 . 887 . 903 . 909 
ilaugbtering and meat ota A do... 5 940 - 958 . 954 . 964 951 961 .939] 1051} 1.072] 1.087] 1.092] 1.112 
t. O..) Kakt..B8 - 765 . . 798 . 807 824 . 832 830 . 830 . 848 . 846 . 851 
reer allied eee, ORNS do... TIE - 880 - 893 - 897 - 902 910 . 928 . 937 . 957 ; * , 983 . 993 1, 006 
‘aper and pulp. [see 911 . 930 . 931 - 935 . 945 . 969 . 982 1,001 1.010 | * 1.030 1.038 1,052 
Z, publishing, and allied industriest. “do. eae 1.144 1. 158 1. 155 1.171 1. 188 1. 200 1, 221 1, 235 1, 248 1. 266 1, 27 1, 287 
+s ~ pers one paremeais® Be Oh -- + ote o:-: 1.58... Soa 1. 309 1. 316 1. 334 1, 346 1. 364 1. 379 1, 400 1. 423 1. 443 1, 449 1, 461 
Printing, boo i.) - see See do___.|---------} 1.068} 1.002) 1.079} 1.008) 1118) 1.130) 1.155) 1.166] 1.171 1.186} 1.201] 1.210 
Oheuiiente Dong allied preductst--..........- “Se Fee 1. 003 . 992 - 991 - 991 1. 001 1.015 1.021 1. 033 1. 045 1.064 | ° 1.085 1. 099 
Products a 0B ea a ER Se Se te 4 pe = e 1, 1, = Ls = 1, 211 : = i ~ r 1.2m 1.38 
ucts of 1 SS eG SS, See . . . ° % 1. i. 1. 307 .¢ 71. 1,347 . 355 
srahocrni petal ’ . eg Se 1.280} 1.281] 1.283] 1.287] 1.315] 1.330] 1.369 1,383 | 1.420 | ©1.419 | 71.431} 1,487 
Rute. poe nag te PRR RS FP Bae me. 453 ‘ 1.119 1. 098 1.100 1,112 1,113 1, 121 1,129 1, 138 1. 232 1. 266 1, 284 1, 292 
maar Sone ond ba tear ss Se et $3.93. 1. 269 1, 243 1, 231 1, 249 1. 247 1.255] 1.266 1, 275 1, 414 1. 446 1.463 | 1.472 
Neneeeeras Ss ‘ustries, average hourly earnings 
(U. 8. Department of Labor):* 

Butlding construction..._..........-..---...- dollars._|-..-.-.-.} 1.388 1. 392 1. 396 1. 397 1, 397 1, 402 1. 422 1,411 1, 423 1. 431 1, 444 1. 473 
Anthracite 1) ae Se Oe & 1.327 1.345 1, 368 1. 333 1, 380 1, 339 1. 376 1, 376 1, 352 1. 382 1, 523 1. 558 
at iil le: Re SERS Ss ae * 1.249 1. 261 1. 242 1. 263 1. 281 1. 259 1. 1, 274 1, 239 | © 1.321 | * 1.497 1, 475 

etalliferous mae... 22S... 1.048 1. 055 1. 043 1. 048 1,051 1. 036 1. 059 1. 071 1. 090 1.133 | * 1.181 1, 205 
Quarrying and nonmetallie_................- Si aa | . 885 . 900 - 902 . 909 . 907 . 913 . 930 . 959 . 967 .993 | 1,007 
SS and natural gas___........-.- ee ee 1.187 1. 222 1, 189 1. 231 1, 251 1, 257 1, 284 1, 308 1. 293 1. 287 1, 323 1, 313 
utilit: 
Electric light and lt etd ES Se a Seep 1. 139 1. 149 1. 127 1. 162 1, 186 1,177 1, 195 1, 222 1, 219 1. 236 1, 275 1, 258 
Street railways and busses. ..............._.. me...i 40. - - 974 . 983 - 982 - 981 1.013 1. 007 1.011 1.001 1. 025 1.049 | * 1.053 1. 097 
ae 1 etl ERR Ge “Se - 901 - 825 . 822 . 820 8 . 813 . 833 . . 886 - 905 . 908 - 910 
Telephonet Le do_... . 977 959 . 972 1. 002 1.011 1. 030 1. 095 1. 105 1. 131 1. 143 1, 147 1, 135 
Dyeing and cleaning @ ..................-....- oe. .:. . 746 778 . 794 . 786 . 789 . 793 . 793 815 - 833 . 831 . 834 . 834 
Power laun e. s me. | FJ - 649 661 . 662 . 673 . 676 . 675 . 675 . 684 - 688 . 703 . 708 - 698 

Trade: 

» i ae ae om ae’ CR Eee . 778 . 783 . 793 - 800 . 796 . 828 . 835 , 841 . 851 * 859 . 877 . 889 

Wholesale Pig “RE eae eS 1.013 1. 025 1. 045 1. 056 1. 058 1.070 1. 095 1.101 1.121 1. 135 1, 146 1, 155 
ee nee (BN. RD 

onstruction wage sates 

Common labor. dol. per hr._| 1. 071 . 916 -917 .917 -917 938 . 953 . 968 . 988 1. 004 1.018 1.034 | 1.058 

pemiied labor do.... 1. 82 1, 67 1.67 1. 67 1.68 1. 68 1.70 1.78 1.74 1.76 1.77 1. 80 1.81 
‘arm without board (quarterly) 

— «a yy); OO OSE eee 2 ee 2 eS i, | eee Lae SE | oe roe A See Seabees 106. 00 

Road bulaioe (average, class pic-+-~Kl, oye . 943 . 963 . 940 - 957 . 967 . 953 . 973 . 949 1. 065 1.091 1.190 |oscnaies 

~ Maar common 
rm Date eee - 86 79 -82 -81 - 80 -75 . 69 . 75 75 - 76 .78 . 81 . 80 
PUBLIC ASSISTANCE 
Total public assistance. mil. of dol... » 97 82 83 85 87 88 90 92 93 93 94 95 % 
Old-age assistance, and aid to dependent nue; and 
the blind total mi]. of dol... » 87 75 76 78 79 80 81 82 83 84 85 85 
Old-age assistance do....| #67 61 61 62 63 63 64 64 65 65 66 66 67 

I do.... > 10 7 7 8 8 8 9 10 10 9 9 9 "9 
* Revised. » Preliminary. in November 1942; data are not strictly comparable with figures prior to that month. 

* The averse ¢ for wo ncn ae eon in February was $1. 217; this average is affected by strike conditions, since maintenance workers were left on during the strike 
while low-paid prod were out; the average is therefore omitted from the table above to avoid misinterpretation. 
ble June 1945 figures: Dyeing and cleaning, $0.757; power laundries, $0.657. 


@ Not com mble with ata prior to July 1945; com 
4 earlier data; see note for hours a earnings in telephone industry at the bottom of p. 8-13 of the April 1946 Survey. 


April 1945 are not comperable wit 
1, 1946: Construction—common labor, $1.072; skilled labor, $1.85 
‘ew series. Dataon hourly earnings for 1937-43 for the telephone industry are shown on Pp. 20 of the May 1945 tcomy Soy also note marked “‘f’”’ above regarding a chan eo the 
pont 2 A 1945) anc data po’ the beeinning A industry beginning June 1943 are on p. 8-14 of the January 1945 issue ata on hourly earnings beginning March 1942 for the other 
g industries i August 1942 for the printing and publishing subgroups are available, respectively, in the May 1943 and November 1943 issues, an: 
back t to 1939 will be ey 
{See note “ft” on p. 8-13. 
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October 1946 
ee F pase a stated, statletics chevuale — 1946 1948 1946 
escriptive notes may found in the tem-| Octo- |Novem- ‘i i s 
“wed d Supplement to the Survey August | August ~— me w “3 - rae March | April | May | June | July 
FINANCE 
BANKING 
tural loans outstanding of ed supervised 
A grea Farm Credit Administration . 
Peltier k-nionann-o-eoauee-o- sen mil. ofdol..) 1,751} 1,008) 1,876) 1,846) 1,808} 1,782] 1,770) 1,772] 41,776] 1,770] 1,777| 1,779 1,770 
m mortgage loans, total..............-.-.- do....) 1,151} 1,335) 1,316) 1, 1,272} 1,256] 1,236] 1,226] 1,200/ ies} 1188] 1ig2] 1/169 
Far 989 | 1,044] 1,040 , , ’ 
ky! PES aps don.) 12| 22] “2r5| "oe0| Sap] 2938] 2022] Lom) 1015) ro12 1,090 | 1,008 | 1,001 
and Bank Commissioner ..-.....-.-.....- +--- : 4 
Vcr et aera ss | | ie | ie] de] ie] ie] it) Bt) a) aR] 
or coo --40.... « 15 ll 
Agr. Marketing Act revolving fund.......- do... 2 2 2 3 3 3 3 3 3 3 3 
Bhort terrintermnediate exedit banksGcwcwwwdo-] -22| | ‘ar| “Sh, 32] SB] BB] ah] ak) as | aes] are] a7 
intermediate credit banksg"........ , = é 31 34 
Poiustion credit associations............ Hy ae 302 264 252 230 207 199 208 226 252 274 291 304 305 
Regional agricultural credit corporations...do____ 3 10 10 10 8 6 5 4 4 4 4 4 
Emergency crop loans........--------»---- go] st] 35] oe] a} gel ot] =] 0] 08] a0g} 108} 105) 104 
re. e. eee OM OOH SS ae er erean - oce- - 
Bank debits, total (141 centersjf...-as.z.cascaco.do.---| 73,800] 86,166 | 64,265 | 73,060 | 71,501 | 92,800] 90,706 | 66,708] 70,118 | 70,383 | rzarc| 7e,182 |>ea.9°2 
ie cali -elilmeag Ai Hi. do....| 30,216 | 20,388 | 28,645 | 34,984 | 32,246] 45,035| 38.8191 30,498 670 | 37 085 
New Yor 43° 68 36-767 | 38°718 ‘ , ) 365, , 208 34,072 | 37,357 
wh cline iva | PL » 718 | 39,006 | 39,255 | 47,774] 41,077 | 36,210] 43,449 | 42/122] 42,433 | 43, 219 | + 45,017 
ie eser . ’ " 
sy ram ty Bh EE. O....| 45,045 | 42 = ~ 835 | 43,889 | 44,611 | 45,063] 44,268} 44,093 | 43,889] 43,652] 43, 44,828 | 44,625 
Reserve bank credit outstanding, total do....| 24,748 | 23, 24,082 | 23,987 | 24,697] 25,091 23,976 | 23,648 | 23,630 | 23,357 | 23,518 | 24,456 | 24, 164 
Bills discounted............ ae 1 2 334 439 775 249 204 347 626 279 254 157 
United States securities. do....|- 23, 946 * ~~ * 4 23,276 | 23,472 | 24,262] 28,264 | 22,004 | 22,601 | 22,732] 22,932] 23,783 | 23,633 
Libis, ota s20Kaleepe Gorz:| 4r048 | 42; 806 43, 836 43; §80 ial 48, 063 14268 43,487 43,277 43,030 iB 307 ia’ 808 4 625 
BDINTICS, LOLA... ------ an - he siete *y O id 7 7] 
Deposits, total..........--.------ ---G0....| 18, 294 oo oe 17, 525 | 18,C97 | 18,200] 17,822] 17,850} 17,650| 17,451] 17,365 | 18,206 | 17.906 
Seber bani seg Bala don] ‘Trees | 1'gan| “tase | Zr] "oag| WRU] besa] ABasr | 3égss | 25/008 | 15.658 | 1615 | 18,00 
xcess reserves (estimated). .........-.- = » 085 ’ ’ , ; ‘ 
Federal Reserve notes in sean tro BB Be. do....| 24,412 | 23,864 | 24,003 | 94915 | 24,365 | 24,649] 24,153! 24,131 | 23,993 23,925 | 24,064 | 24’ 191 24, 244 
[i al am el a ie SR percent. 42.4 43.7 42,8 42.8 42.1 41.7 42.8 43.3 43.4 43.7 43.7 42.7 43.0 
Federal ig MY ba ry reporting member banks, con- 
dition, nesday nearest end of mon 
Deposits: 
dem and, sdjasted -- cpasagrerersceceee: mil. of dol..| 39,303 | 38,140 | 88,690 | 39,592 | 40,247 | 27,066 | 38,026 | 37,610] 37,116 | 38,242| 38,941 | 39,522] 39, 362 
Demand, except interban 
Individuals, bertoershipe, =e corporations. do. aa * me 3 115 * a 29, 136 * a 37, ore e oss * ma * = 38, on * - 39,295 | 39, 508 
States and political subdivisions. __.......- —— , , , * , 1, 436 274 
United States Government-_.............-.- Go, 6,556 | 11,739 | 9,406) goog | 8,547] 16,660] 16,227] 16,481 | 14,536 2 363 | 11,377 z 660 ; 
Time, except interbank, total. _.............- 10,280 | 9,008 | 9,160) 9,296) 9,347| 9,447] 9,566] 9,605] 9,756] 9,881} 10,080] 10,119] 10,214 
ero partnersbtps, and corporations. Go. 10, = a — 9, 448 9, 9, a4 9, = 9, os 9, = 9, 04 9, 851 9, ms 10, 020 
es and po subdivisions._........- a... 5 
Interbank, domestic. _........-...-.-..----.- do....| 9,242} 9,655] 9,762] 9.977] 10,463} 11,002] 10,162] 10,056] 9,381] 9,533| 9,153] 9,095} 9,374 
Investments, total............................ do. 44,005 | 49,705 | 48,444) 49.435 | 48,749 62,058] 53,021 | 52,970] 50,285 | 49,380 46,831 | 45,750 
mi oe obligations, direct and guaran- 
NOMI: crs. aien 1.695580 =) aminp ~e mil. of dol..| 41,463 | 46,860 | 45,133 | 45,133 | 45,489] 48,664] 49,648] 49,511 | 46,812] 45,986 586 | 43,431 | 42, 269 
Bills 4 do_.- 758 1,468 | 1,810 975 | 1,761] 1,742] 1,517 785| 1,052] 1,014 758 7 
do... 8,762 | 10,196 , 9,863 | 9,832 | 12,130] 12,778 | 12,860 | 11,944] 10,608] 10,359] 9,380] 9,605 
doc | “est| “ta | “Rim “Ss| “Raes| “Caw | “Zea | “Zao| “Law| ‘cet| Cte | Rass] em 
7 O ” ° , S ’ , ’ » , ( 
--40... 3,442 | 8,334) 8,301) 8,208 | 3,248/ 3,384] 3,365| 3,452| 3,467| 3,387] 3,300] © 3, 3, 481 
, tota o....| 15,078 12, 841 12,586 | 12,516 | 13,632] 15,800] 15,190] 15,178] 15,690] 15,053] 14,904] 14,917] 14,912 
Commercial, industrial, and agricultural§...dv....| 8, 496 5, 982 6, 328 6, 778 7, 249 7, 300 7, 382 7, 464 7,473 7, 482 7, 529 8, 018 
Zo beokers and dealers in escurities. - woonono G0. i 1, 371 2,263 | 2104] 2,177] 2,481 2, 791 2,337 | 2,345 Bnew 2,204} 2,167) 2119} 1,604 
er 10ans for purchasing or carry secur ta 
. . mil. of dol..| 1,696 | 1,993] 1,550] 3,306] 1,688| 2,958 687 | 2,520) 2,382] 2,224] 2113} 2,013] 1,837 
ee ore aa do....} 1,367 1,058 | 1,068} 13,060} 1,078] 1,005{ 1,107] 1,120] 1,152] 1,195 228} 1,277} 1,332 
lll ep cain gna Dip, oo.” 172 77 83 86 55 68 91 74 90 189 
M eopek po ct aed Rpt ett Rats aeettled Mii do....| 1,976 1, 468 1, 485 1, 519 1, 596 1,714 1, 703 1, 747 1,801 1, 866 1,840 1, 889 1, 932 
Sook aan Dterest rates 
to custo mers; 
NE re eiinhe tin a04-b~<nc-ne e+ pennems. .1-.--:..--Eieesmees , ) ane toe i | Ae See ee 1, 7B banennnronetibittebd tc Se. 
7 other northern and eastern cities............ EES See oe yaa SRE onl ,o | RTS ary wet eee ee 2004.......- 
11 southern and western cities.._.........____ Sa Re ae a ae eee ee ies p) (CES Oe es <p )* | es er Sae....... 
Discount rate (N. Y. F. R. Bank) ®......_.__. io. 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Federal land bank loanst___................... do... 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
Open ark ate, New ¥ vane Sone KM Bh do___- 1. 50 1. 50 1.50 1.80 1. 50 1. 50 1. 50 1. 60 1.50 1. 50 1. 50 1. 50 1. 50 
market ra ew Yor ty: 
revelling rate 
Acceptances, prime, bankers’, 90 days____.- do... Ay 44 4 44 44 .44 44 44 4 44 47 .50 59 
Commercial paper, prime, «6 j monthe pope d..| S18 8) [968 col 6k OR Ok cee oe | :751 75 77 
‘Time loans, 90 days (N. ocr... ~. 1.507 1.26] 195] g:o5] 1.25] 225] 2125] 2125] 1.25] 1.25] 1 1.25} 1.25 
Call i loans, renewal (N. Y. 8. ie: Ca oo do....| 1.38 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Average yield, U. 8 b reais a preg ae o....] .375] .875| .875] 1.375] .875| .3875| 875] 875] .875| .375| .375| .375| .375 
0 yrs.: 
Pa noe ena ns i aii 5: io | £1.14 117] 8119] 9,17] 1.14] 11.15] 11.10] 12.08 4,99) §112] 11.18] 11.15} 11.18 
vings de » New York State savings banks: 
oat 1 depos Dismesccceseces wid --mil. of dol..| 8,875 | 7,803] 8,003] 8,078] 8,144] 8,283] 8,357] 8,419| 8,502) 8560] 8,634) 8,762| 8,825 
+8. Postal Sav igs: 
Balance to credit of depositors.__............_.- do....| 3,184] 2,785 | 32,886] 2,880] 2,009] 2,033] 2,981] 8,013] 3,043] 3,066] 3,091/ +3,120| 3,154 
Balance on deposit in beaks REBAR RE do.... 5 8 8 6 6 6 5 5 5 6 5 5 5 
CONSUMER SHORT-TERM CREDIT 
Total consumer short-term debt, end of month*._do » 8,131 649 702; 6,000) 6,344) 6,734) 6,506) 6,564) 6,978) 7,315) 7,507 | *7,762| »7,839 
Instalment debt, total... do....| 73,176 1988 2 alo 2,086 | 2190] 2,365] 2,364] 2,408] 2,507/ 2652| 2,789] 2'908| » 3/028 
sy ee eee eed Og 4 |e Sg et 
utomobile OE TPR aE do.__.. » 394 1 202 2 
partment stores and mail-order houses*__do-____ » 220 142 144 156 173 198 189 184 188 200 206 210 » 213 
oc aw apenas tpt: do....| 2308 232 235 247 262 283 272 274 279 288 295 299 | »299 
Household appli RI on cohi teak cos do....| 22 11 11 ll 12 14 14 14 14 15 16 17 22 
I I eis S sa -u5s<e>oscceccc... 2 do....| »63 45 “4 “4 47 74 66 61 59 60 61 63 » 62 
All others er gealbyg tiiad? St Spree pr Spoied- do....' »115 80 81 . 92 107 101 100 101 105 108 110! =P 111 





’ Revised. » Prelimin Includes open-market pa For bond yields see p. S- 
1 For Sept. I5-Dee. 15 totadee Treaeany aptes of Se i. M5, 1948 1948, ] , and Treasury bonds of Dee. 15, 1950: Beginning Dee. 15, includes only the bonds of Dee. 18, 1950. 
fr Excludes loans to other Farm Credit Administration agencies. 
Rate on all loans; see note on item in A 1946 over: 
® Effective June 12, 1945 only gold certificates are eligible as reserves; for total reserves through May eye April _ i — earlier issues. 
at rate of 0.50 was in effect from Oct. 30, 1942-A pril 24, 1946, on advances to member banks secured by Government o tae in1 — $2. 


Data beginning December 1940 for the series on taxable Treasury notes are available on p. 8-14 of the = 1942 og and nd later 


regarding the series on consumer credit see note marked ““*” on p. 8-16. 
tBank debits have been revised beginning May 1942 to Pan ba bp additional banks ;see note in the April 1946 Survey for source of 1942 data. 
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s-16 SURVEY OF CURRENT BUSINESS October 1944 
Unless otherwise stated, statistics through 1941 1946 1945 1946 

and descriptive notes may found caf vem-| Decem-| Janu- ebru- [ ster 

1942 Supplement to the Survey August | August Ph | Goto Biase cor = — March | April | May | June | July 

FINANCE—Continued 

ies | 

CONSUMER SHORT-TERM CREDIT—Cont. | 
Consumer short-term debt, end of month—Continued. 

Instalment debt—Continued. 

Cash loan debt, total*......------------ mil. of dol..| » 2,054 1, 282 1, 293 1, 332 1, 885 1, 462 1, 487 1, 529 1, 602 1, 695 1, 785 1,873 | » 1,958 
Commercial banks*........--------------=- do...-| * 792 406 413 428 448 471 494 522 564 608 6 700 |" smb 
Credit unions..........-------------------- do....| 7158 121 120 121 124 128 127 128 132 137 142 149] > 154 
Industrial banks*...........--------------- S024 » 98 70 70 71 73 76 76 78 82 85 88 92 »95 
Industrial loan companies*.-.......--------- a2... » 84 63 €4 64 67 70 70 71 73 76 7 79 P8] 
mall loan companies_...._-.-..--.--------- @0...4 » 535 889 387 395 409 445 446 452 462 482 492 506 > 5%) 
Insured repair and modernization loans*-..do---- P 285 145 152 165 174 179 181 184 194 210 231 248 ? 263 
Miscellaneous lenders*_.......------------- 2... P 102 88 87 88 90 93 93 94 95 97 Q > 100 

Charge account sale debt*-..-...--------------- do....| ? 2,414 1, 441 1, 470 1, 666 1, 835 1, 981 1,701 1, 692 1,972 2, 188 2,188 | * 2,327] »2 99) 
Single payment loans’. - ....-------.----------- do....| ? 1,704 1, 466 1, 466 1, 490 1, 1,616 1, 659 1,671 1. 695 1,710 1, 708 1,697 | » 1,695 
Service credit®...........-...------.----------- Bt.os ® 837 754 756 758 763 772 793 804 815 822 r 830 > 835 
Consumer instalment loans made by principal lending 
institutions: 
Commercial banks*_......--------------- mil. of dol..| ” 164 73 72 88 94 101 104 105 132 138 148 148] » 15g 
Cratit quienes 2s. 2o. ints 8 a s--s-8e do...- » 30 18 16 20 21 23 19 19 24 25 28 > 
Industrial banks®....)....--------------------- do...-. P 20 13 13 16 15 18 14 14 18 18 19 19 > 2 
Industrial loan companies*..........----------- do...- »18 11 12 14 14 16 14 14 16 16 16 17 Pit 
Small loan companies....-....-.--------------- do....| 7” 110 71 74 89 97 133 76 80 103 105 97 99 | 10 
LIFE INSURANCE 
Life Insurance Association of America: a 
Assets, admitted, totalt A--...-.-.-.----- mil. of dol. | 37,911} 35,231 | 35,433 | 35,631 | 35,828 | 36,257 | 36,502 36, 660 | 36,882 | 37,080] 37,274 | 37,552] 37,765 
ortgage loans, total .._.......---.-.--------- do... 5, 255 5,182] 5,166 5, 153 5, 165 5, 163 5, 152 5, 138 5, 148 5,163 5, 189 5,213 | 5,298 
¥ s tude... 592 587 584 583 580 577 574 573 569 575 581 587 590 
Other... .--. BE. Sissi, ba cwiascinuswes—bi 0... | 4,663] 4,505] 4,682] 4,570] 4,685 | 4,586] 4,578 | 4,565) 4,579) 4,588 | 4,608 | 4,626 | 4, 635 

Real-estate holdings---- sodas... 597 4 7 714 678 667 6 632 622 608 602 601 

Policy loans and premium notes. -_......---- do....| ,1,475 1, 558 1, 548 1, 539 1, 531 1, 523 1,514 1, 507 1, 500 1, 494 1, 488 1,484} 1,479 

Bonds and stocks held (book value), total....do....| 29,335} 26,616 | 26,721 | 26,702 | 26, 733 27,556 | 28,043 | 28, 260 367 | 28,545 | 28,823} 28,927] 29.069 
Govt. (domestic and foreign), total._..----- do....| 19,701] 17,287] 17,372] 17,438] 17,672 | 18,705) 19, 157 | 19,249] 19,357] 19,413 | 19,551 | 19,645 | 19 638 

U. 8. Government..._........-.-.-.----. do....| 18,382] 15,958 | 16,050} 16,123 | 16,328} 17,368 | 17,837 | 17,937) 18, 035 ; 18, 239 | 18,323] 18, 368 
Pure wR We... ste Sh se do....| 4,400] 4,455) 4,496] 4,452) 4,301 4,249 | 4,255] 4,200) 4, 4,312] 4,332] 4,322! 4.39 
Oe aS aR as ee do....| 2,531 2,588 | 2,622] 2,613] 2,597] 2,558] 2,584 2,595 | 2,563] 2,549) 2,583] 2,556] 2,536 
Other. ......- A ist UG ee) Od BS Zi do... 2,703 | 2,286] 2,221 2199| 2,073| 2,044] 2,047] 2,126) 2,149) 2,271) 2,357) 2,404) 2,455 

Cash____..- RR Be do... 566 437 514 722 893 526 527 275 383 571 465 651 715 

Other admitted assets................- - aie me 683 704 761 801 807 811 599 824 852 685 701 675 675 

Premium collections, total@~-.......--- thous. of dol__| 343,080 | 316,843 | 320,128 | 313,803 | 324, 437 | 440,694 | 352, 397 350, 147 | 390,879 | 328, 586 | 368,987 | 368, 226 | 361, 400 

pan omelet Te, Re aan eT do... | 37,944} 31,066 | 32,815 | 35,790 | 33,132 | 87,495 | 49,026 | 42,063 43.661 | 40,283 | 47,047 | 38,324) 61,363 

TR LRG ee Te do....| 25,233 | 21,601 | 18,874] 22,164) 17,629) 25, 250 | 26,978 | 22,943 | 24,090 | 21,663 | 21,975 | 20,413 | 25,199 

TE ST Ee do... | 63,834 | 64,143 | 68,805 | 62,088 | 64,772 | 88,207 | 68,278 | 65,579 71,010 | 59, 268 , 73,043 | 63,947 

Gibeneer, 35223 fyi ob 51582 OR do... | 216,069 | 199, 943 | 200,044 | 193, 761 | 208,904 | 239,742 | 208,115 | 219, 562 252,118 | 207,372 | 233,385 | 237,446 | 210,891 

Tan ae ” ; ese 1d d_ beneficiari 
ayments to cybolders an nefic’ ns 

‘otal ees tai a See Sa eR thous. of acl. 216, 264 | 210, 706 | 194, 468 | 228,153 | 212,755 | 239,748 | 261, 549 | 221, 902 254,135 | 236,574 | 235,837 | 221,997 | 225,877 

Death claim psyments._.........------------ do....| 101,276 } 105,123 | 89,844 | 100,531 | 101,319 | 101,343 | 120,377 | 104, 642 116, 356 | 110,072 | 108,866 | 98,789 | 106, 743 

Matured endowments. -_...........-.-------. do....| 28,974] 31,428 | 30,011 | 40,350 | 34,373 | 30,731 | 40,344 | 32, 587 35.793 | 34,479 | 35,374 | 29,860] 32,923 

Disability payments. _............-..-------- do....| .8 120] 7,007] '6,813| 8,266] 6,300| 7,269 ; 7,179 | 7,987] .7,459 | 7,584] 7,438] 7,496 

Annuity payments....__-- bt i he) Se do....| 16,950 | 15,108 | 14,138} 15,600] 15,950 | 14,523 | 21,074 | 15, 597 16,227 | 16,278 | 16,904] 17,309] 16,881 

Dividends___.__.. __.- 4,230.33 oot (i AL | do....| 35,604 | 33,907 | 34,309 | 31,934 | 31,609 | 58,906 | 46,104 | 38,179 49. 659 | 38,690 | 39,253 | 44,063 | 36, 604 

Surrender values, premium notes, ete..__.-.do.__.| 24°40 } 17,953) 19,853 | 22, $82 | 23,114 | 26,976] 25,356 | 23,718 | 28,213 | 29,4 27,856 | 24,538 | 25,140 

a = ms amet Promrad en = 
nsurance en (new or Insurance): a 

Value, total__.....-.. 7 icc 2 | eae - of dol... |1,796,758 fh, 035, 767 |1, 001, 268 |1, 221, 831 |1, 179, 294 |1,449.014 |1,350,015 |1,516,833 1,816,315 |1, 971, 219 1,956 796 |1,863,485 |1,952,159 
aa a a do... | 200,518 | 71,016 | 95,170 | 88,981 | 64,534 | 244,760 | 49,780 | 88,416 | 113, 803 138, 376 | 145,517 | 183,743 | 284,896 
Industrial ; ~~" | 323,604 | 224,762 | 222, C83 ; 250; 253 | 263,151 | 275,647 | 307,074 | 355, 691 | 359, 324 | 359, 369 | 338,999 | 323, 861 
Ordinary, total__.............--- it] 1,272,736 | 739° 989 | 684,006 | 864,251 | 864, 507 | 941, 103 /1,025,488 |1,121,343 |1,346,821 1, 473, 519/1,451,910 |1,340,743 [1,343,402 

ew E ‘| "83,317 | 49°846 | 45,735 | 61,722 | 60,088 | 63,267 | 78,235 | 83,573 | 99,11 109, 744 | 103,655 | 95,427 | 92, 405 
Middle Atlantic ~~" | 301,929 ] 178, 761 | 166,967 | 228,896 | 228, 549 | 235,875 | 288, 146 | 311, 753 364, 915 | 395,030 | 363, 0F5 | 336, 659 | 327, 627 
Fast North Central ~~" | 282, 453 | 160, 039 | 149, 584 | 186,316 | 186,772 | 202, 162 | 230, 310 | 247,889 | 296, 87 321, 302 | 314,327 | 290, 952 | 292, 432 
West North Cen 125,687 | 74,255 | 68,706 | 82,849] 83,418 | 94,645 | 96,091 | 100, 841 123, 992 066 | 136,475 | 130,779 | 127,881 
South Atlantic 142,193 | 83,2652 | 75,824] 98,216 | 92,099 | 95,808 | 101, 263 | 113,212 | 142, 648 | 159,507 | 158,822 | 145,156 | 154, 781 
Fast South Central do....| .53, 232] 29,125 | 29,284 | 32,602] 83,191 | 37,231 | 36,008 | 41,642 52,013 | 57,384 | 59,508 | 55,645] 54,326 
West South Central 108,188 | 60,831 | 53,001 | 64,018 | 66,552 78,747 | 70,749 | 86,870 of 109, 597 | 121,878 } 107,384 | 112,081 
Mountain 43,087 | 22,768 | 22,885 | 26,005 | 25,544 | 31,561 | 29,107 | 32,159 | 38, 662 43,983 | 43,772 | 40,797 | 42,803 
RC eal 132, 650 | 80,012 | 71,930 | 86,732 | 88,204 | 101,807 | 95,579 | 103,404 | 120, 483 | 141,907 150,308 | 137, 944 | 139,036 
MONETARY STATISTICS 
Foreign exchange rates: 
Argentina. ___- dol. per paper peso. . 268 . 298 . 298 . 208 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 
B free ___. ..-dol. per crurefro_. » 054 . 052 . 052) 052 052 052 . 052 052 052 . 052 - 052 . 052 052 
British India. __-_- . per rupee . 302 .301 . 301 .301 . 301 . 301 - 301 . 301 . 301 . 301 . 302 . 302 302 
ae) free rate§_ . 9€8 - 905 . 899 . 204 . 907 - 907 . 907 . 907 - 907 . 908 907 . 906 967 
Colombia.__...._- . 570 . 570 . 570 . 670 . 570 . 570 . 570 570 . 570 . 570 . 570 . 570 570 
ES aE a : as . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 
P United Kingdom, free rate§_ ’ 4.034 4027| 4.025| 4.032] 4.034] 4.034| 4.034] 4.034] 4.034] 4.034) 4.033] 4.034) 4.034 
ola: 
Monetary stock, U. 8...........-.--..--.-- milofdol. | 20,280} 20,088 | 20,073 | 20,036 | 20,030 | 20,065 | 20,156 | 20,232 | 20,256 | 20, 251 20,242 | 20,270 | 20,267 
Net release from earmark e “thous. of dol..| 60,123 |-62, 990 |—19,009 | 34,647 |—38, 202 | —4, 257 |—12, 529 | —5,770 | 19,729] 15,000 | 27,461 15,010 | 7,996 
(Uf S ” 2 a oe do....| 10,816] 15,871 261| 6,742] 2,357] 20,146 116 467 361 | 28,423 | 28, 707 748 | 2,52 
(Sa a FS SR do....! 26,027" 3,531! 12,767' 2,425' 3,146' 39,399 ' 154,186 82,906 31,757 ' 7, 880 1,679! 37,077 ' 78,87 





* Revised. » Preli 4 t 36 companies having 82 percent of the total assets of all United States legal reserve companies 


minary 
o See September 1946 Survey and earlier issues for official rate; the official market was abolished July 22, 1946. Free rate prior to Aug 


A In January 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-S 


ust 1945 available on request. 
eptember 1943 are available on request. 
® Or increase in earmarked gold (—). 


® 39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. 
ited Kingdom through issues are the official rate; there was no free rate during this 


§ Data for the Uni m t June 1945 shown above and data back to February 1943 shown in earlier 
he official rate for Canada has been $0.909 since first quoted in March 1940. 


i 


ew series. Estimates of consumer short-term 


as originally compiled are published in the November 1942 Survey, pp: 
in that issue; data for various components have subsequently been revised from time to time; revisions that have not been pu 


blication of data was suspended during the war period; data for November 1941 to February 1945 will be published later. 
1 Ni dita 16-20, and the general estimating procedure deseribed 
lished are indicated in the note marked “*” on p. 8-15 
The series on payments to policy: 
ies (see also note marked ‘‘*” on p. S-16 of the April 


of the April 1946 8 . Data for industrial banks and industrial loan companies were formerly shown combined as industrial banking companies. 

— and benefi represents estimated total payments in the United States, including payments by Canadian compan 

o: Wovhecd series. All series for insurance written are estimated industry totals and, with the exception of data for ordinary insurance, are revised series not comparahs uit oe 
e Life Insuran 


—— in the Survey to the March 1946 issue (see note in that issue for the basis of the estimates). The data for ordinary insurance continue the data from t 


prior 
les Research Bureau which have been published regularly in the Survey; revised data for 1940-44 for industrial, group, and the total will be published later. 
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Unless otherwise stated, statistics through 1941 |_1946 | 19468 1946 
and descriptive notes may und in the { Se Octo In -Ip : - 
1942 Supplement to the Survey August | August | nn. ber | yy —_ a i - March | April | May June July 
FINANCE—Continued 
MONETARY STATISTICS—Continued | 
Gold—Continued. 
Production, reported monthly, total{.... thous. ofdol..|.....-...} 53,363 | 52,756 | 55,739 | 54,686 | 54,896 | 55,768 | 50,981 | 50,656 60) 000s 22 Bo adorn... 
EE sence aas-<-0 cb CaN RAPE EELS Fe SS ee 87,477 | 38,608 | 40,083 | 39,000 | 38,110 | 39,086 | 36,054 | 34,000] 38,047] 39 39, 101 
ict taacnpneasndecun ig jos~-<encen do..../...-.-...} 7,411 | 7,404] 8,034] 7,726] 8301] 8346] 8013| 8,677| 8338| 8412| 8, 8, 384 
United pat penccecererecere cecerececeseces do....}-..---- 8,331 | 2,729) 3,639) 3,822] 3,635) 3,984) 3,283] 3,639] 3,236| 3,158] 3.416] 3,993 
Money supply: 
Deposits jar ‘a banks, “aah tee ones 28, 432 | 27,685 | 27,826 | 28,049 | 28,211 | 28,515 ; 27,917 | 27,954 | 27,879} 27,885} 28,120] 28, 245 | + 28, 254 
penn, FF ci ge ee — ~~ 7170, 300 | 168,200 | 162,900 | 163,900 | 167,300 | 175,401 |»176, 300 |»177, 000 |»173, 700 |»174, 200 |»173, 400 |»171, 300 |»170, 800 
e . , ’ wahe™ 
mil. of dol. .|?143, 600 | 137,300 | 136,800 | 137,600 141,000 | 148, 911 |»150, 200 |»150, 900 ?147, 600 |7148, 000 |»147, 000 
Demand deposits, adjusted, excl. U. 8.*....d0.... » 80,700 } 74,000 | 75,600 | 78,200} 80,000 | 75,851 aon a 200 | » 75, 100 WT wD "778, 500 s ane “ a a 
ee deposits, including posta] savings*...do_...| » 52,700 | 46,000 | 46,900} 47,700 | 47,900| 48,452 » 49, 000 | » 49, 700 | » 50, 100 | 50,600 | »51, 100 | » 51, 700 | » 52, 500 
Silver: 
PE ocentiseneneneceuecewa~sdeue thous. of dol... 273 f 3,151 84 236 | 9,528] 12,592] 20,937] 4,704 888 119 268 322 106 
TmPOrts A---— 5-2 - anne nnn nnn nan nnnnne do....| 8,283] 1,059| 1,569) 6,768) 2,835 | 3,173| 2490] 3,670] 1,602] 2,918 930] 1,187] 7,089 
Briee 6 New OTRO... .6-5: 0-2-2. 5-O0l. POF MRS 06, - 901 - 448 - 529 - 707 . 708 . 708 . 708 . 708 . 708 . 708 . 708 708 : 
Produ: H 
OO Ee oe ~e-e-e- thous. of fine oz..|.._____- 1, 055 963 | 1,036) 1,006] 1,153] +1,204} 1,042] 1,166] 1,056] 1,038] 1.175 |. 
United States. ......---- ~e-e-e-e-e-- -e-ece-e- do....|.........]| 2,802] 2,300] 2,780 654} 2,031} 2153] 1,495 513 344 409} 1,063) 1,395 
PROFITS AND DIVIDENDS (QUARTERLY) 
strial corporations (Federal Reserve): 
ieges profits, total (629 cos.) .-...--.-.-.-.- mil. ofdol..|..__ - 
Iron and steel (47 cos.) .....---.-.-.-.-.-.-.-- yee i SP Te | NOMS Renee er §|6 cube me eae 
kf 5 Sees er see We E. ca8 nk 
pO OS |) ee eee es ee Se ae | | as an i | ee Ree Phe artes ee Oe ge 
Other transportation equip. (68 cos.) _.-...-.. ee ee SE as, | Se NO Pee || cma micutetr Boe YS tg me eee 
Nonferrous metals and prod. (77 cos.)...-...- oe ee ee | eee eR ee | ees ee eens PPR soca tee 
Other durable goods (75 cos.)__........-.-.-.- te St a | Ot Oe Hes | Se wo wees We Pm pcre PPT eerie 
Papen Deverdges end tapuces (60eon.)..... .<..40....1........ Eo...) lL Oe dS eee ee 
Of} producing and refining (45 cos.) ...-...-.. eS ee, Se Se | SOs Ree Ce | ee es OME eee ee 
Industrial chemicals (30 cos.)_......-..-.-.-.. do....}_ ee ee || ne ee ae )|=—6eee i beet Ree § et Re 
Other nondurable on | RR: : a eee, hats, 
Miscellaneous services (74 cos.).......-.-.-.- . ee 2 ee . 
ee pe ti) nn J ee eee (ee eee tema eo he DRE wicca Mien PY. A ene mee. 
ER irlevnseawtl tecatesessacos--. den. aS 
Si iC OO eee eS Ree) ae eae Meee t caer a ae oxen OUR meq re Fa 
BE Ab wn ade Mecndacedeckee~ wabdems ae es See: | ee. ee , | eS oe! pees SPPRGGL ct cimacss 21 
Common..-.-.-- ee s)he SS 2 > . —* SG OSG ae Spey ): |) Cae Se -Saehee 7S eRe PETS 153 |__ 
Electric utilities, net income (Fed, Res.)*____._. eS | | RS: | ae, ae 7” eae Rn eae ee 151 |. 
Railways, class I, net income (I. C. C.)O__-.--.- SS ee eee eS) eS ae Jt) iia ee eae 18,7. 1.....-uolas. f 443.4 
Telepeenes, net operating income (Federal Communt-| =f  é é éj{/ ##éié6«<| ii vt «ft (| -|.. | aetesie stems: bpsecees baseres=4 
cations Commission) ....-...-.........-.- peer Gen. P-...... Be... tL ne BScnsacted ae aE EE" ete 72.7 | dsc ei ia belaut * Sead 
PUBLIC FINANCE (FEDERAL) 
U. 8. war and defense program, cash expenditures, cu- 
eg ~ 4 — eo ue D000.” Jo... mil. of dol..| 342, 061 | 304, 286 | 309, 754 | 314,872 | 319,063 | 323,416 | 326,961 | 329,773 | 332, 432 834,995 | 337,110 | 339, 264 | 340, 497 
‘Amount outstanding_................. -do....] 49,493 | 46,715 | 46,741 | 46,786 | 47,473 | 48,224 617 718 756 936 
Sales, series E, F, and G_._._._... 590 700 514 625 1,184 1, 254 “ ad a “= ad as “= 
0 Ee eee a 2 _ 478 531 528 616 533 559 630 565 634 621 552 519 537 
Debt, erowe, cod tJ Spindel Sateen siete: do....| 267, 546 | 263,001 | 262,020 | 261,817 | 265,342 | 278,115 | 278,887 | 279,214 | 276,012 278, 898 | 272,583 | 269, 422 | 268, 270 
a do....| 242,916 | 240,718 | 239,111 | 288, 862 | 242,140 | 255,698 | 256,801 | 257,016 | 253,613 | 251, 487 | 249,960 245,779 | 243, 904 
ATT A RE A do....| 23,443 | 20,033 | 20,519 | 20,577] 20,710} 20,000] 20, 21,135 | 21° 21, 481 Saas 23, 045 
By A Se ek Gov e-@ €0....P 1,187 2,255 | 2,391) 22,378] 22,492] 2,421 1,431 1,301 1, 264 1, 188 1,143 1,311 1, 231 
: Total smount. outstanding (unmatured).-.....do....| 370 515 527 541 536 553 545 539 542 533 542 467 324 
Treasury expenditures, total. _.............._.- do....| 2,796 7,354 6, 611 5, 950 4, 656 5, 445 891 3, 510 4, 602 4, 251 3, 677 5, 513 4, 514 
War and defense activitiest.........-.....--- do...-| 1,509} 6,399] 6,367] 5,126] 4,226 245 | 8,417) 2,702) 2,550] 2,560; 2,182) 2442| 1,190 
Transfers to trust accounts{__...............- ...3. 13 162 34 38 0 0 148 23 200 95 5 631 
SETTER: do...- 122 99 647 172 BY 817 309 118 646 174 - 106} 1,395 249 
All othert......... Luidtinb bela kadwunnaubinh dies do...-| 1,152 604 563 615 346 384 482 543 1, 383 1,316 1, 204 1, 671 2, 444 
Treasury receipts, total. ..-.........-.-2-.-.-2- do....| 2,717] 3,281] 6,192] 2,581} 2,609] 4,122] 8,848] 3,875] 5,762) 2734) 2,908) 4'482| 2' 600 
one BB. w..ncceerccesececerecorenns o-;- 2, a seh a = = a8 7 a 4s sar = += 2, 539 
stoms-_........... OE RS RAL PAE. 4. 44 
Internal revenue, total......-.......-..-....- do....| 2,494 2, 849 4,847 2, 340 2, 383 3, 948 3, 451 3, 684 5, 583 2,310 2, 308 4, 080 2, 251 
te doz) “se] soe} “%0| te) Toar] 5] 7) FR) Ses) kone) 1907) 3302) 1,88 
Net expenditures of Government corporations bt * 
Go een genes Seem 4 yon peer 3 of dol.. 136 —63 75 —255 —74 —432 —31 —75 —757 —18 187 —161 —870 
corporations and credit agencies: 
Assets, except interagency, total__._.._- mi OF Gol. fs... 5B. .é..- hp ns dh Ee, ET eh ee eS ee See 8 eee , 869 |_- - 
— Hype total (less reserves) _........ >--- E i oe os aan as-os0-0-|o-~d-2n8- 7a. esencewenfo-scsenen oon eoo--ese-]--------- 5,381 |........ 
oaid a MR a ae Si Rees Fee r 3, SORE oe eae é 24 | SRS roe i: | A See er 
To aid home owners.-..........._......---- | Vek MSE Silent & _.. | SOR 6 RS 8  , ee a ies” > WT eee Tee: ae ctl 
ESS * “Sega a Re ee TERR (aes | | ere Dena - | eS PATS i cancempeinccmitdiccncuutitieiaes 166 Sis... 
To aid other industries....................- Ss See 6 | | ee | See ) | SS A" | eee icengiaivensney te GOR Wt cian 
| ell > SG: aaa | 9 SG Bees | es eee | SS ee ee , | ees ee or 
To aid other financial institutions “63 at Sees 1 | eS Ree & ,. | SER ees | | SERBS rete 288 'F iwist. 
NT PE 662 SS teas « A) RS RE OE RRA > Geer ° 608 |... eet eu 972 ‘ 
PN on Sectladosatatsteocdathtar. cel , SRE PARR rms Te SRS RAE 5 SSR AES: pS OS....... 





* Revised. » oer quay ‘Deficit. § Special issues to Government agencies and trust funds. @ Data are on basis cf Daily Treasury Statement (unrevised). 
' Partly estimated. 1 Includes prepayments on securities sold during loan drive beginning in the month but issued after the close of the month. 
Revised figure for second quarter 1945, 198.3. 
@ Quotations are ior foreign silver through July 1946 (figure tor that months covers July 11-31); thereafter quotations apply also to domestic and Treasury silver if such silver enters 
into New York market transactions. The U. 8. Government price for newly mined domestic silver was $0.7111 through June 1946 and $0.905 effe ctive July 1, 1946. 
he total excludes Mexico included in the total as published through March 1942; January-May 1942 and 1943 revisions for the United States and the total, and 1941 revisions 
for Canada and the total are available on request; see notes in the April and July 1946 Surveys regarding revisions in the 1944 and 1945 data for the United States and the total. 
A Publication of data suspended during the war period; data for November 1941 to February 1945 will be published later. 
& The totals for 629 companies, the miscellaneous group, and net profits of 152 companies have been revised beginning 1941, transportation equipment beginning 1942, and other 
Series for some quarters of 1943; revisions are shown on 2: 31 of this issue. 
For 1941 revisions see p. 17 of the November 1942 urvey; debt retirements which have been compere small in recent years are excluded. 
New series. For data for 1929-40 for profits and dividends of 152 companies see p. 21, table 10, of the April 1942 Survey (see note marked ‘‘g”’ ahove 1940-44 revisions). 
Note on p. S-17 of Coptember 1944 Survey regarding the series on net income of electric utilities and data quarter of 1943, and p. 8-16 of the August 1944 Survey 
for a brief description of the new series on bank deposits and currency outside bank and figures nning June 1943; earlier data for these series will be published later. Data begin- 
ning July 1940 for the series on the war rogram are shown on p. 29 of the June 1943 Survey; beginning July 1945 data are from the Statement; earlier figures were sup- 
led by the War Production Board. note in Apri] 1946 Survey for a brief description of the series on war savings bonds and p. 8-16 of the October 1942 Surveyf or sales beginning 
ay 1941; beginning March 1945, amount outstanding includes matured bonds not turned in for redemption. Data for expenditures of Government corporations have been shown on 
a revised basis beginning in the September 1946 Survey; see note in that issue for an explanation of the revision. 
Revised series. See note marked “+ on p. 8-18, 
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Unless porate stated, Satirhes piece = 1946 1945 1946 
and descriptive notes may foun e 3 3 3 x 
1942 Supplement to the Survey August | August A... bag — Decem — F = | March | April | May | June | July 
ae 
FINANCE—Continued 
a 
PUBLIC FINANCE (FEDERAL)—Continued | 
Government tions and credit agenciest—Con. 
Assets, etc.—Continued. ° 
Commodities, supplies, and materials. __ mil. of dol__|-....-...}-------. ot 3 eee ee |) ae Se eee SE lv on=snie besonsceus 1, 550 |... 
U. 8, Government securities. _...........-... . es eS eee cS ee eae 2 eS ot A eae ages | as ees L@iis.. 
SS ae See 28 ee 2 Bee _ | ee ae | Ss eee » Saeiniina Se siete 439 |. 
Land, structures, and equipment_-....-......do-..__|-.----- -— os SSIS 450.82. -22925.55.-4- <i) tS Pay 90, THE. |. .cnnnnnn|sestekeod Mi, Gn 
at SaaS RES Ga LS eS RRR 1 \ A= o ae i ee of CET at er ees erent 3 Malia 
Liabilities, except interagency, total__.........- Se Ere Oe praee: A aR, Se A, 7 Reena FERS Y * 6, 856 |...... ee aetene) 6,48). 
Bonds, notes, and debentures: i 
Guaranteed by the United States_......... Pini a! Bic unice Eaads~> | ee wee Libs TAMMIE Bic._is iste ed densi "3 ina; alli 325 | 
A OST E orres ER eR Pere 4 eee Ne FPN OR quer etee GUE, nctacehh asians 12s 
Senunennnnee: i 54) 205 S53 00s Gd aL cut is 00.0b4.4- 5 .4d--4~ f° {te Vie fio 6h Ree a eee 08 WE A ccnt cwsisiecsi- atin 4,930, f. j 
Privately owned interests__..........--......-- BEEN, cxanictDccscoo$s os aes 1 ne | ene: See |) See ee Fy 
U. 8. Government interests_-__._...-......--.- ESS See > ae See ef eee ee FE pnnanncheesvcnens 22, 889 |... 
Reconstruction Finance Corporation, loans outstanding, 
end of month, totalt--......--.-....--- mil. of dol__}_.-..---- 2,036 | 2,012 1,826 1,847 1, 861 1, 827 1, 807 1, 776 1, 680 1, 689 1,40 Loa 
Banks and trust cos., incl. receivers. ._........- _ ED eS 280 277 275 273 268 234 229 223 221 219 yi) er 
Other financial institutions 3 : 115 113 111 106 104 100 99 89 87 85 a.15 °° 
Railroads, including receivers do...- 208 202 202 201 198 192 171 172 171 171 Wik... 
Loans to business enterprises, except to aid in national 
tlt ie ae: RC 35 40 40 144 145 145 146 175 140 143 Wirt os 
SO ON” aot sbi See me...i .1...- 767 746 755 682 707 694 703 689 642 656 i iene 
Other loans and authorizations 25 eRe ' 636 633 443 442 440 461 459 427 420 416 416 bots 
SECURITIES ISSUED 
Securities and Exchange Commission:t 
Eaimeted gross proceeds, NS OEE ae 1,360 } 1,355 | °1,465] + 2,136] + 4,403 ]+°14,447| 1,585] 1,180] 1,305] 1,937] 1,786] 41,539] 1,8 
Bonds, notes, and de 1,178 | 1,285 | *1,352] © 1,963] +* 4,355 | + 14, 333 1, 406 1, 122 1, 168 1, 680 1, 579 1, 254 1, 628 
Corporate__... a 315 r 395 , 695 r 909 r 104 * 387 74 239 280 425 637 369 439 
Preferred stock . .-d : 34 r 61 °78 r 109 24 r 43 111 25 74 154 146 128 109 
Common stock 148 rg * 34 64 * 24 71 68 33 63 103 61 156 125 
By types of issuers 
Corporate, total 497 * 465 * 808 | © 1,082 * 152 r 500 253 297 417 682 844 654 674 

Industrial__... i 399 © 252 * 140 r 233 ’ 63 r 189 188 104 134 424 299 418 291 

Public utility. do. 41 r 119 * 382 572 r 64 r 216 44 33 79 140 430 176 342 

ES 8a Se Oe ee 3 85 274 249 0 69 7 151 194 99 77 35 8 

Other (real estate and financial) -_. 54 rg 712 28 r 25 27 13 9 10 19 38 24 33 

Non rate, total 4 863 890 657 1,054 | * 4,251 | * 13, 947 1,333 883 888 1, 255 943 885} 1,189 
8. vernment._.. 778 845 606 961 4, 210 | * 13, 650 1, 261 803 805 967 793 755 1, 053 
State and municipal 0) 65 45 47 67 41 82 71 80 83 71 150 129 135 
New corporate securi " fs 
Estimated net proceeds, total 488 r 459 793 | + 1,062 r 148 r 491 245 291 405 666 825 634 656 
Pro uses of proceeds: 

New ao 331 r 100 99 * 156 * 25 r 12) 111 37 99 213 153 239 333 
Plant 126 r 59 50 © 102 rg ° 93 63 17 55 148 91 169 205 
Working ca 206 r 4) 49 r 54 ° 16 + 29 49 20 44 65 62 7 128 

Retirement o' 147 * 353 r 683 * 873 94 * 350 124 240 289 433 658 324 298 
Funded debt 77 r 283 r 648 ? 797 r 68 r 296 56 222 257 320 514 279 215 
Other debt___ 50 r 50 1 19 6 12 5 2 2 57 28 13 44 
Preferred stock...... 2 21 19 35 56 19 42 62 16 30 56 116 32 39 

= Se Seem % 10 6 ‘il 34 r 29 r 20 10 15 17 21 14 72 25 
uses by m: groups: 

Industrial, total wm phen» r 133 r 223 r 61 r 184 181 100 126 412 289 402 279 
New Eee 87 795 r 21 ° 70 98 26 94 198 127 200 137 
Retirement of debt and stock -. r 42 7113 * 37 * 107 74 59 15 195 154 165 118 

Public utility, total net proceeds * 378 r 566 63 213 43 32 78 138 424 173 338 

, aaa (8) r16 2 ° 24 1 1 1 6 5 10 181 
Retirement of debt and stock * 372 533 56 188 43 31 77 132 418 129 156 
. net proceeds...... 270 246 0 68 7 150 192 98 76 35 8 
New money....__._...... 4 0 19 7 1 2 1 7 9 8 
Retirement of debt 266 220 0 50 0 148 190 97 69 26 0 
Financia! O 
878, 824 {1,838,316 | 246,928 | 840,149 | 346,113 | 429,614 | 562,023 [1,096,711 |1,044,800 | 866,896 | 931, 287 
142, 242 | 242, 521 94,438 | 243,977 | 200,347 | 122,291 | 200,449 | 373,340 | 309,593 | 424,631 | 491,013 
142, 242 | 237,979 | 93,938 | 240,744 | 200,347 | 122,291 | 199,549 | 373,340 | 301, 752 | 424,631 | 491,013 
104, 820 | 209, 087 59, 776 | 161,061 | 131,170 47,089 | 127,315 | 289,600 | 191,930 | 307, 350 | 366, 543 
0 0 0 75 745 | 18,280] 15,970] 22,420] 6,855] 9,146 
37,422 | 28,892 | 34,162] 79,608 | 68,432] 56,922 56, 264 | 61,321 | 102,967 | 108, 136 | 124, 470 
0 4, 543 500 3, 232 0 0 900 0 7, 841 0 0 
736, 582 |1,095,795 | 152,491 | 596,172 | 145,766 | 307,323 | 361,573 | 723,371 | 735,207 | 442, 266 | 440, 274 
782, 082 |1,069,702 | 128,991 | 594,102 | 145,766 | 307,323 | 338,374 | 698,371 | 727,605 | 422, 766 | 385, 774 
705,441 | 988, 931 78,049 | 337,010 | 112,954 | 264, 262 | 284,215 | 362,663 | 663, 502 | 366,065 | 345, 174 
17,180 | 42,440 | 43,810 | 254,505 | 29,900 | 20,060 | 22,980 | 325,685} 17,180 | 40,580 32,920 
a 9,461 | 38,331 7, 132 2, 587 2,912 | 23,001 31,179 | 10,024 | 46,923 | 16,120 7, 680 
do... 0 4,500 | 26,093 | 23,500 2,070 0 0} 23,200] 25,000 7,602 | 19,500} 54,50 
Domestic issues for productive uses (Moody’s): 
Total___._-. --mil. of dol_. 122 96 145 56 151 146 78 117 199 188 y _ | ae 
1 in thse ot eT « “Sa ie 86 63 117 22 90 82 22 67 55 84 Tf aoe 
* |) I, RSE 7 SRR aEees do... 36 33 238 34 61 64 56 50 144 104 G3. 'F ists 
uyer: 
State and municipal issues: 
t (long term)-_.............. thous. of dol..| 63,723 | 45,727 | 51,985 | 82,422] 40,762 | 83,674 | 75,934] 76,164 | 88,974] 85,176 | 143,933 |r 130, 851 |r 138, 678 
Temporary (short term)..................... do....| 3,382" 28,700 ° 45,992 ° 64.013 1,970 60,925 © 131,086 ' 69,710’ 23,909! 657,582! 14,734 ' 56,461 | 141,185 





* Revised. ® Less than $500,000. 
® Includes for certain months smal] amounts for nonprofit agencies not shown separately. 

Small amounts for “other corporate,” not shown separately, are included in the total net proceeds, all corporate issues, above. 

See note in the A 1946 Survey regarding revisions in the data for 1944. 

Revised series. ta for Government corporations and credit agencies have been shown on a revised basis beginning in the May 1946 Survey and the figures for certain items 
have been further revised in this issue to take account of recent changes in the classifications. The classifications are those currently used in the revised form of the Tre Daily 
Statement. All asset items, except the detail under loans receivable, are on a net basis (after reserves for losses); reserves against loans are not completely segregated as to t pie 
of loans to which they are applicable and the detail of loans by purpose is, therefore, shown before reserves; most of the reserves are held against agricultural loans. Revised data 
beginning with the third quarter of 1944 will be published later; earlier data cannot be revised to a comparable basis. Revisions in this issue of the Survey resulted from the inclusion 
of guaranteed Joans held by lending agencies in the figures for agricultural loans, foreign loans, total loans, total assets and the appropriate liability items. Guaranteed foreign loans 
are included in the 1945 ublished in the May and June 1946 issues of the Survey; $569,000,000 and $262,000,000, respectively, should be added to the March and June 1945 
in those issues for agricultural loans, total loans, total assets, total liabilities and other liabilities to obtain figures comparable with later data shown above. June data include May 
figures for R. F. C. and its affiliates. The classification of Reconstruction Finance Corporation loans was revised in the November 1943 Survey (see note in that issue); the fi 
include payments pemenpne vaca prema advices, at end of month. There have been unpublished revisions in the 1941-44 data for security issues compiled by the Securities and Ex- 
change Commission as indicated from time to time in notes in the Survey; and revisions in the 1945 data as shown in the September 1946 and earlier issues; all revisions will be shown 
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Unless otherwise stated, eter shoowad 1988 s986 ies 1946 
descriptive notes may found in the ° ? 2 h 
-— Sapploment to the Survey August } August ay | og Ni — | ey ony J — — | March | April | May June July 
FINANCE—Continued 
—_—_— 4 
SECURITY MARKETS 
* Balances (N. Y. S. E. members carrying 
Brokers margin accounts){ 
Customers’ debit balances (net)............ mil. of dol_- 723 1,100 1, 084 1, 063 1, 095 1, 1388 1, 168 1,048 936 895 856 809 745 
Cash on hand and in banks OO... 2. |b 25 5 -— - ES Sos came |S Shs wane [0-55 onan] b nd nat B18} |. ..5 25 | de cudego Pb nner | .dedoas id)sal 370 4.55)-... 
Money borro GEL A trasccchdbdsccecdat a 377 758 762 748 711 795 734 645 622 575 547 498 442 
Customers’ free credit balances = 647 578 504 632 639 654 727 755 712 697 669 651 653 
Bonds 
;' ee price of all listed bonds (N. Y.8. E.)-dollars__} 103. 10 102. 49 102.60 | 103.16 103.28 | 103.64 104. 75 105.19 | 105.29 103.89 104. 03 104. 21 103. 52 

NS EE ys ee ee eee) a ee do....| 103.49 102. 97 103.08 | 103. 61 103. 71 104. 04 105. 14 105.50 | 105.69 | 104.25; 104.40/ 104.61 103. 92 

RSE ST eS a ee eee do....} 80.15 79. 94 80. 60 81. 88 82. 50 82. 65 82. 32 82. 11 82. 69 82. 88 83. 16 81. 64 80. 97 
Standard and Poor’s Corporation: 

Industrial, utilities, an Aya 

High grade (15 bonds)--.-....-. dol. per $10€ bond... 123.8 121.7 121.6 121.9 122.0 121.9 123.8 124.5 124.5 124.3 123.7 123.9 124.0 
Meum and lower aise 
Composite (50 bonds) -.......-.-..-.-...- OO. <s 119.1 117.2 117.1 117.7 118.3 119.0 119.7 120.0 120.1 119.9 119.5 119.5 119.1 
Industrials (10 bonds)-...-......-.-....- do....| 124.0 121.7 121.4 122.0 122.5 123.1 123.9 124.4 124.5 124.4 123.9 123. 9 123. 4 
Public utilities (20 bonds) -.............- do....| 115.4 115.5 115.6 115.7 116.0 116. 2 116.3 116. 1 115.9 115.8 116.0 116.0 115.3 
Raliroads (30 bopds) .........0..-.-...- do... 117.7 114.4 114.4 115.3 116.6 117.5 118.9 119.6 119.9 119. 6 118.6 118.7 118.5 
Pistenited (16 banGs)...-........-505,08.-4.04 do___. 78.8 75.6 74.5 76. 6 78.9 82.1 84.9 85.4 82.7 83.6 81.8 83.2 80. 1 

Domestic municipals (15 bonds)f-..-.....-.- do....| 140.0 138.8 137.0 137.7 139.0 140.1 141.6 143.4 143. 4 144.1 142.1 142.0 140.9 

U.8. Treasury bonds (taxable)t.--.....-....... do....} 104.1 102.2 102.0 102. 4 102.6 102.7 104.6 106.0 106. 5 106.6 104.8 105.3] 104.9 
Sales (Securities and Exchange Commission): 

Total on all stered exchanges: 

DEANE. WEMIDo. cncccosndvcccescdcee thous. of dol..| 72,691 | 101,995 | 89,387 | 122,843 | 137,749 | 138,499 | 165,360 | 119,650 | 98,956 | 107,506 | 89,462 | 83,438 | 73,743 
he ee te SR Se eee do....| 94,121 | 143, 293 | 120,572 | 172,496 | 192,680 | 185,652 | 217,071 | 154,582 | 121,413 | 131,595 | 107,064 | 97,833 | 90, 590 

On New York Stock Exchange: 

PEE WEILL... ccnp dbdncnncdatahuccoandhd a ---| 69,346 | 94,819 | 82,146 | 112,871 | 127,551 | 128,617 | 155,270 | 110,162 | 91,234 | 100,481 | 84,330 |} 73,706 | 69,459 
(eS eS 90, 244 | 134,911 | 111,792 | 159,869 | 177,107 | 175,083 | 204,041 | 146,310 | 113,002 | 123, 634 } 100,995 | 91,898 | 85,918 

Exclusive of stopped sales (N. ms 8. E.), —" 
ME  dontacunacqusund thous. of dol_.| 78,010 | 118,937 | 109,778 | 143,971 | 163, 452 |.141,431 | 186,923 | 129,337 | 105,018 | 122,337 | 93,952 | 84,033 | 79,886 
U.8. Comecareens TS OE ee do... 279 1, 000 517 1, 268 742 745 1, 060 605 720 | 10,318 4, 299 256 181 
Diner than U. 8. Government, total...do_...| 77,731 ] 117,937 | 109, 261 | 142,703 | 162,710 | 140,686 | 185,863 | 128,732 | 104, 298 112, 019 | 89,653 | 83,777 | 79,705 
NN ccccaekuaucecamneunocmmcaaed do....| 72,441 ] 113,110 | 104,042 | 132, 563 | 147,629 | 131,329 | 175,742 | 122,533 | 95,912 104, 968 | 84,310 | 77,609 | 72,473 
EE. ccaaues ditniachamuaarndeoaas GB..6 5, 290 4, 827 5,219 | 10,140} 15,081 9,357 | 10,121 6, 199 8, 386 7, 051 5, 343 6, 168 7, 232 

Value, issues listed. on N. Y. 8. E.: 

Face value, all issues_...................- mil. of dol__| 136,714 | 126,593 | 125,252 | 124,802 | 125,055 | 138,085 | 138,961 | 139,299 | 138,831 | 138,519 | 138,364 | 136,648 | 136, 506 
LE EE RES PASTE BI do....| 134,441 | 123, 956 | 122,616 | 122,197 | 122,404 | 135,529 | 136,550 | 136,890 | 136,423 | 136,143 | 135,968 | 134,281 | 134, 257 
EE NS SE NES Ses do._.- 2, 273 2, 637 2, 635 2, 605 2, 561 2, 556 2,411 2, 409 2, 407 2, 375 2, 396 2, 367 2, 339 

Market Peaiaa, SS I ER BES do....| 140,958 ] 129,748 | 128,511 | 128,741 | 120,156 | 143,111 | 145,556 | 146,524 | 146,181 | 143,904 | 143,944 | 142, 406 |- 141, 407 
a Eat SR A I Le: do....} 139, 137 127, 640 | 126,387 | 126,608 | 127,044 | 140,998 | 143,571 | 144,546 | 144,190 | 141,936 | 141,951 | 140,474 | 139, 513 
RE SES I AE 5 SR OY 5, SO ES do.... 1, 822 2, 108 2, 124 2, 133 2, 113 2,112 , 1,978 1, 990 1, 969 1, 992 1, 932 1, 894 

Yields: 

Domestic municipals: 

Bond Buyer (20 citfes).................... percent_. 1. 58 1. 64 1.72 1. 56 1.51 1.42 1.31 1.29 1.29 1.37 1.36 1.41 1. 51 

Standard and Poor’s Corp. (15 bonds) -.....--. do___. 1. 65 1.70 1.79 1.76 1.70 1. 64 1. 57 1.49 1. 49 1. 45 1. 54 1.55 1,60 
ae corporate (Moody’s)....-.-.......--- do._.- 2.73 2. 86 2. 85 2. 84 2.82 2.80 2.73 2.68 2. 66 2. 67 2.71 2.71 2.71 

y ratings: 
SE ctbickcucucnatbicoeduhuadsnethhibageoes tices 2. 51 2. 61 2.62 2. 62 2.62 2.61 2. 54 2. 48 2. 47 2.46 2. 51 2. 49 2. 48 
| Se RE MRE do.... 2. 62 2.70 2.70 2.70 2. 68 2. 68 2. 62 2. 56 2. 54 2. 56 2. 58 2. 59 2. 59 
| RR SR TS SE ES RI do._.. 2. 74 2.85 2. 85 2. 84 2.81 2.79 2.73 2.70 2. 69 2. 69 2.73 2. 73 2.72 
ES Es EE: SS ES Be" iin04 3. 03 3. 26 3.24 3. 20 3.15 3.10 3.01 2.95 2.94 2. 96 3. 02 3.03 3.03 

grou 
Tndust dust rials SE ee a! Se eA do.... 2. 58 2. 68 2. 67 2. 65 2. 64 2. 64 2. 57 2. 54 2. 54 2. 57 2. 60 2. 59 2. 58 
— a CES. SEP 8 SE EL do... 2. 70 2.86 2.85 2. 84 2.81 2.79 2.71 2. 65 2. 64 2. 65 2. 69 2.70 2. 69 
) SORE PEE Sees Se Gt. ..4 2. 89 3.02 3.05 3. 03 2.99 2. 96 2. 89 2. 83 2. 80 2.78 2. 84 2. 85 2. 86 
U.8. Woes bonds, taxable f_._.....___.. ae... 2. 23 2. 36 2. 37 2.35 2.33 2. 33 2.21 2.12 2.09 2.08 2.19 2. 16 2.18 
Stocks 
Cash dividend payments and rates, Moody’s: 

Total annual payments at current rates (600 com- 

CE Senttuuh dcacepcdsnveendetnece: mil. of dol__| 1,952,00 }1, 872.04 |1, 871. 65 |1, 870.94 |1, 868.08 |1, 880. 22 |1, 886.00 |1, 900.31 |1, 908.54 [1,919.71 {1,911.77 | 1,943.39 | 1,960.85 
Number of shares, adjusted - ._.............- millions..| 941.47 | 941.47 | 041.47 | 941.47 | 941.47 | 041.47 | 941.47 | 041.47 | 941.47 | 941.47 | 941.47 | 941.47 | 941.47 
Dividend rate per share Co sighted average) (600 com- 

tckthnrehhnascnnenmesh anneanende dollars__ 2.07 1.99 1,99 1.99 1.98 2.00 2.00 2, 02 2.03 2. 04 2.03 2. 06 2. 08 
Banks YS) sd oer OE LE a 3. 21 2.94 2.95 2.95 2.97 3.11 3.17 3.21 3.21 3. 21 3. 21 3. 21 3. 21 
Industrials ap! __, BERR Ra do__.- 2. 02 1.92 1.92 1.92 1.92 1. 94 1.94 1.95 1.96 1.97 1.97 2.01 2. 04 

le RR eee fie ae 2. 58 2. 57 2. 57 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 

Public utilities ( 8 Real ie aed ies do____ 1. 82 1.80 1.80 1.80 1.79 1.80 1.80 1.81 1.81 1.81 1.81 1.81 1.81 

jes Mae aa aS > Cae 2.71 2. 69 2. 69 2.69 | 02.65 2. 64 2. 64 2.77 2.81 2.81 2. 65 2.71 2.71 
Ividend payments, by industry groups:* 

prota dividend adamant Re RL OY mil. of dol_-_ 162. 5 135. 4 296. 2 320.3 136. 5 768. 2 358. 4 149.5 396. 3 338. 8 133.6 497.6 393. 1 
EERE do___- 74.9 64.7] 246.3] 138.2 71.9| 4186] 129.6 65.7 | 237.6 | 128.6 69.0 | . 278.1 147.0 
n= 0 Se Fae et ee do__. 1.0 1.0 21.2 4.0 3 65.3 2.7 -6 22. 5 3.7 2.0 50.2 4.5 
on Bc conwenudecasactacs ae... 5.4 4.0 26. 5 18.4 7.0). 46.7 24.0 9.2 29.9 19.8 5.7 33.4 29.7 
a SM SRS RRR se do___ 31.1 28.7 26.3 53.3 19.1 81.0 87.5 29.6 24.2 50.4 17.1 36.3 88. 6 
RR cee fe es Be Ue * | do___. 4.8 4.6 17.2 12.3 2.7 63.3 19.7 ee 22.5 29.3 7.6 33. 8 17.2 
Heat, light, and power.....................-- do.__. 41.7 29.3 32.0 39.3 32.0 51.7 38. 5 35.6 33.3 47.6 29.3 36. 5 46.6 
Communications......................2..... do___- 59 3 15.1 48.4 2 16.9 48.3 1 13.0 61.7 3 13.4 49.8 

Pri BL PS PRR Be do___- 3.4 2.9 11.6 " 64 24 24.7 8.1 1.5 13.3 7.7 2.6 15.9 9.7 
ices; 
Average price of all listed shares (N. Y. 8. E.) 
Dee. 31, 1924=100__ .. 89. 6 82.6 86.0 89. 2 93.0 93. 5 98. 2 92.6 96. 9 100. 2 103. 2 99.1 95.8 
Dow-Jones & Co. (65 stocks).....__._. dol. per share..| 73. 8! 62. 33 65. 97 68. 70 71. 57 72. 36 74. 78 74. 74 73.01 76. 63 76. 98 77.59 75.02 

Industrials (30 stocks). ...................-.-- do....| 199.44] 166.16] 177.96] 185.07 | 190.22] 192.74] 199.00 | 100.46} 194.37] 205.81 | 206.63} 207.32 | 202.27 

Public a LP eS QR; do....| 40.93] 3239] 33.95] 35.45] 3810) 3826) 39.94) 40.01| 40.38; 4293) 43.03) 42.51] 40.96 

Railroads (20 6 TRS do....| 61.45] 5516] 67.11} 659.61] 63.06) 63.67) 65.58) 66.12} 62.89] 6430; 6477| 66.64] 63.22 
New York Times ye SRR do....| 136.45] 118.69 | 126.33) 130.72] 18271 | 135.05 | 138.72 | 136.88} 136.03 | 141.86 | 143.47} 144.63] 140.10 

Industrials (25 stocks) ........... ii ws Cc do....| 225.97 194.66 | 208.50 | 215.06 | 216.74 | 220.67 | 226.00 | 223.25 | 222.79) 233.85 | 236.11 | 287.16} 231.21 

Railroads (25 stocks)_...............-.------. do.... 46. 93 42.74 44.17 44. 39 48. 69 49. 43 51. 45 50. 57 49. 27 49. 88 50. 84 52. 11 48.99 

* Revised. 


3 Since February 1945 data are from the New York Stock Exchange; except for June and December. data are estimates based on reports for a sample group of firms. 
pam. A ase oe pe i dividend payments are on p. 20 of the February 1944 Survey. Final revisions for 1942 and 1943 will be published fater. For revisions for ali 
see -19 of the May 1946 Survey. 
Re seriee” The price eories ter domestic Pisniateh bonds was revised in the April 1943 Survey; see p. 8-19 of that issue for data bestoning February 1942 and an 
of the revision; earlier data on be published later. Data a ugh December 1943 for the corked series on prices and yields of U. 8. Treasury bonds are shown on p. 20 of the 
Tvey; these series include all issues not due or callable for 15 years. Yields through December 1945 for canine eee aca Treasury bonds are shown in the April 1946 and 


t issues of the Survey; there were no partially tax-exempt b»ads due or callable in 15 years or over after December 
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Uniess otherwise stated, statistics through 1941 1946 1945 . WMD 2098 95) writ sty, 

end Seneriptive ‘mates mey a 8e Octo- | Novem-| Decem-| Janu- | Febru- i" 

1942 Supplement to the Survey August | August | toinber | ber er ary ary | March | April May | June | July 

ita 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Stocks—Continued 
Piece Continned [ 
Standard and Poor's Corporation: 
Combined index (402 stocks). . . ......1935-39= 100- 146.4 117.9 126.1 132.0 136.9 139.7 144.8 143.3 141.8 151.6 154.3 153. 2 149, 6 
a ya = 150.4 118.9 128. 2 134. 5 138.7 142.2 147.5 145.8 144.5 155.9 158.8 156.9 153. 4 | 
Capital goods (116 stocks) -.............- do... 135. 2 107.6 117.2 122.0 124.8 127.9 133.1 183.6 130.8 139. 4 141.7 142.7] 138.9 ' 
Consumer’s (191 stocks) _........... _ ane 159.3 128.1 139.3 145.9 150.7 154.0 161.9 159. 5 159. 2 170.1 172.0 166.7 162.7 
Public utilities rh ma es ie EATS Sele eo... 125.3 107.2 110.6 114.4 120.8 120.2 124.0 123.7 122.8 127.5 129.3 130. 4 127.7 
o aes: sar AY LI aT do.... 147.1 130.9 137.5 145.1 154, 2 157.1 164.3 159.8 153. 6 156.8 157.2 161.8 153.6 
t issues: 
peaks, N. Y. C. (19 stocks) -........-....... do.... 118.7 113.0 115.0 124.6 125. 2 124.3 126.1 121.3 116.6 120.2 118.9 115.9 116.5 ' 
marine insurance (18 stocks) __.-.. do....; 133.9] 122.2] 125.9] 1342] 136.5] 133.9] 139.2) 143.8] 141.6) 144.2) 141.8] 136.9] 1347 | 
Bales (Besonities and Exchange Commission): | 
Total on all cease exchanges: 
Market V thous. of dol. |1,163,594 | 943, 404 [1,105,307 | 1,689,145 |1,796,416 |1,745,468 |2,373,016 |1,980,314 |1,479,956 |1,869,130 |1,774,725 |1,409,683 |1,223, 194 
ne re nro thousands. | 45,917 | 39,700 | 46,334 | 74,975 | 106,471 | 87,068 | 112,908 | 90,883 | 60,203 | 72,096 | 70,514 | 56,794] 47, 76g 
n New Stock Exchange: i 
i? ered RE Sah 6 3 TEE thous. of — 982,460 | 794,433 | 922, 584 {1,200,513 |1,438,500 | 1,410,635 |1,947,730 |1,574,139 |1,217,019 |1,504,771 |1,427,037 |1,149,180 1,014,338 
LAs CARR. 2 11 OER OSES 32,196 | 28,846 | 32, 465 47,709 | 64,218 | 48,656 71,761 52,604 | 36,606 | 47,002} 46,326] 35,865 32, 188 1 
a eereluctcs of wae lot and stopped sales (N. v 
a listed a6 Ect. annndodibcvosduttiine thousands. 20,807 | 21,714 | 25,135 | 35,476 | 40,406 | 34,151 | 51,510 | 34,003 | 25,664 | 31,427 | 30,410) 21,717] 20, 595 

ares 

Market value, ai fisted ‘shares ‘ee ee mil. of dol_.| 74,350] 64,315 | 67,065 | 69,561 | 72,730} 73,765 | 78,468 | 74,165 | 77,932] 80,943 | 84,043 | 80,929! 79,139 

ap al of shares listed ...............-.-.- millions. 1, 738 1, 548 1, 554 1, 573 1,577 1, 592 1,614 1, 620 1,628 1, 645 1, 666 1,686 | 1,719 i 

8: 

Common stocks (200), Moody’s........-.-.- percent. 3.9 4.1 3.9 3.8 3.7 3.7 3.5 3.8 3.6 3.5 3.4 3.5 3.7 
Banks (15 stocks) do.... 3.8 3.4 3.4 3.1 3.2 8.3 8.4 3.7 3.6 3.6 3.7 3.7 3.7 
Industrials (125 stocks)..............-.-.-.-.- do... 3.8 3.9 3.8 3.7 3.6 3.6 3.4 3.6 3.4 3.3 3.2 3.4 3.8 
Tnsurance (10 ) . ----d0... 3.2 3.4 3.3 3.1 3.2 3.1 2.9 3.0 3.0 3.0 3.0 3.1 3.2 
Publie utilities (25 stocks) —- 4.2 4.5 4.3 4.2 4.0 4.1 3.8 4.0 4.0 3.9 3.7 3.9 3.9 
Railroads (25 stocks)._........-...---.---.--- 5.6 5.7 5.3 5.2 4.8 4.8 4.5 5.1 6.1 5.1 4.5 4.8 5.2 

Preferred stocks, high-grade (15 stocks), Siaidard nd 

Poor’s Corporation... ct 3.44 3.72 3,75 3.72 3.65 3. 59 3. 54 3. 49 3. 45 3. 42 3.47 3. 46 3.43 
FOREIGN TRADE | 
INDEXEs 
Ex of U. 8. merchandise: 
uantity....- ™ 1923-25 100__|.....__- 173 135 119 166 198 214 176 211 194 213 220 202 | 
C7 Sean 5 tent se * Siig. 192 135 118 164 192 210 175 212 199 219 230 217 j 
Rea I 2. ee aS Be Se 111 100 99 99 97 98 99 101 108 103 105 107 | 
Im for consumption: 
uantity..... aaa 126 119 . 123 113 99 139 107 128 135 131 123 138 
Send PS Lae Qi cesisz-«---- 111 103 108 98 88 125 96 117 123 122 116 131 ' 
Pea ral products, quantity:4 PR SEE Peart ebsaths-—.--25 88 87 87 87 88 91 90 92 02 93 95 95 
Latewromg ben quan’ 
a =~ ee d 
oceenee af 1924-20= 100... |. _._- 2 57 72 67 88 104 127 108 118 105 113 118 107 
so i Baws ee er: 75 61 49 71 92 123 124 128 128 148 161 153 
Tota veretudiog cotton: 
SS See ee eS ee Oe odie. <s-.< 85 106 104 130 173 206 174 185 160 156 173 156 
Sh de be ehuhtaboosasdupdpsscashll | “8 eet 89 90 79 114 158 204 203 200 186 183 210 187 
vias for consumption: 
een cast Bilp dh cedkthinkooospehi a ae 92 83 83 69 62 103 84 106 106 95 89 44 | 
MAE na + SI See nS Ove ee § e 104 92 88 76 65 93 78 90 98 98 99 112 
SHIPPING WEIGHT* 
Exports, including reexports.............-. mil. of tb..|__..-----] 15,966 | 17,665 16,000] 17,820] 15,359] 17,511 16,808 | 19,026 | 15,408 | 13,319] 19,277] 23, 544 
General imports-_-...- * S0@Oi. dildss cs 11,004 9, 031 10, 617 11, 544 9, 093 10, 163 9, 099 10, 112 9, 882 10, 918 9,668 | 12,354 
VALUE § 
es total, including reexports_...... thous, of dol__|____.._._] 787,398 | 614,351 | 455, 264 | 638,937 | 736,139 | 798,727 | 670,875 | 815,047 | 757,290 | 850,759 | 878,199 | 825, 125 | 
| gg PEE area re a 2 -|---------9413, 747 | 158, 192 | * 74,835 | 115, 250 | 188,320 | 130,375 | 96,300 | 116,140 | 80,442 | 66,614 | 57,164 | 38,195 } 
ae geographic regions: 
pS Ser “foc Sa ied eae ee ee ee ae ee ae 29,524 | 46,690 25,183 42,927 | 34,189 | * 38,653 | * 42,349 | * 48,276 | * 46,932 | 50,627 42,176 | 31,832 
Asia and Oceania_.............-..2..-...-.-.- @...425 2--.- 104, 500 44@07 87,001 | 82,907 | 77,563 |r111,346 | 81,050 |r 110, 505 |r 104, 394 |r 130,875 | 157,946 | 130,779 
ths istiucesenebsiscobedsandens do....|.._..----] 396, 128 | 212, 887 | 188,045 | 265,455 | 389, 904 |" 404,376 | 320, 413 | * 39, 574 |°339, 632 |r 383, 407 | 370, 590 | 380,045 
North America__._..............-.. ...-|---------] 108,150 | 95,027 | 99,422) 96,427) 95,840 | 87,794 | 83,535 |r101,556 | 106,641 | 108,629 | 117,804 | 123,836 
Bouthern Pando Am ib bocnedhdiOhesechu do....|_.....---] 56,778 | 63,1382 65,805 | 70,287 72,612 * 72,610 |* 72,017 | 82,936 | 77,594] 84,999] 88,859} 77,004 
South America. __...........-..--.-...---.-.. do....|....-----] 47,310 | 52,689 | 39,808 | 80,935 | 66,029 |* 83,947 71,511 | 80,200 | * 82,097 | 92,222 | 100,823} 82,59 
Total exports 3 bY leading countries: 
= ot eS eae oe SL ee do_...|....-.---] 40,656 | 41,438 | 37,991 | 70,483 | 53,672 |* 73,362 67,936 |*89,369 | 78,3824] 70,526 | 62,539] 52,751 
psiduialtpososs diditpos San. “iS OaRRe 168 117 354 531 r549| 71,131 1,646] *7,212| 3,515] 7,983] 11,008 
le cen avinooanp dh didswnndaba | =e ieee 9,800 | 17,314} 19,322] 15,868 | 26,563 | 30,803 | 34,887] 42,044 |°35,403 | 31,635 | 37,234) 40,146 
Union of Soviet Socialist Republics (Russia) ..do._._|......_._] 137,441 | 165, 166 6, 724 6,165 | 99,978 | * 52,501 | 29,896 | 32,081] 30,340] 30,531 | 48,061 | 38,079 
nu en ccweeedoas do....|......---] 188,322 | 67,872 | 42,304 33, 637 | 72,741 | * 81,963 | 60,013 | 85,863 | * 63,033 | 68,094 62,840 | 73,160 
= and South aanarians 
BRE EB inns ap atnee~oudpgipooncode MEE PS ee 99,101 | 92,285} 96,117 98,797) 91,740] 85,676 | 82,216 | © 98,137 | 103,680 | 105,373 | 114,925 | 121,198 
Tat American Republics, total.............do...- _..------] 95,822 | 105,545 | 96,670 | 140,907 | 127,050 |r 146, 540 |r 132,008 | 154, 136 | 150, 753 | 167,342 | 180,272 | 151,903 
rgentina iows ER rte 4, 519 3, 128 2, 372 5, 809 7, 724 9, 198 9, 9,295 | 10,537] 14,713} 13, 14, 628 
Rieduindiipdieccs 4 ' a Pep Tae 14,610 | 16,646 | 11,863 | 28,310 | 23,872] 31,373 | 22,441 | 26,494] 22,442] 28,053 27,192} 26,124 | 
ittienieihe Btn cbkckdhetepeonpditptitivan c<iid h.-d -)->- 3, 3, 585 3, 012 5, 763 4,672 5, 401 4, 046 6, 280 5, 256 6, 047 7, 437 5, 645 
Colombia* RS, PPT 6, 970 6, 940 7, 209 9, 602 7, 656 °8, 801 10, 708 11, 614 12, 435 12, 138 15,106 | 10,998 
takin dd ihntililineonki>einiitvwuin die Mitnoce po Ga PETES 15, 656 16, 427 16,278 | 20, 967 18, 184 19,312 | 20,479 20,031 23, 491 21,539 | 22,779 | 17,231 
TR creda dbinkinnaniatadtiwe~rnehGetietanedh ee CS SRE 25,021 | 23,065 | 82,423 28,038] 31,681 | * 31,750 |* 31,527 | 37,969 | 33,910 | 39,207 | 42,481 | 38,200 
in tall Ripa RE eR do....|....-----1 8053] 13,004 9,381 | 18,083 | 12,583] 16,931 | 13,103 | 15,353] 17,770] 17,192! 20,1241 13,315 

* Revised, 

j See note marked “‘§” on on p. & 

New series, — on sh bat ping welgh ne wel Sy: exports and imports are compiled by the U. 8. Department of Commerce, pte od Me! he o cergans the they x Sopereen sent t pros weet oa of mer 


chandise exports and im containers, wrappings, crates, etc. Data beginning January 1943 will be ruary 1946 Survey 
for annual totals for lendease ere eneiene ne Tat 4 ti; complete monthly data pe hag ae aoe reek - + songs Dey through lend mal roanag procurement eclitie are shown aslend-lease | 
pr lpg te operate ai en ie wal nt nations with few exceptions, arr nance them 6 exportation 

of oben k Monti dana mre to February 1945 for Columbia and Venezuela rech be shown later. . es - 
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Unless otherwise stated, statistics through 1941 1946 | 1945 | 1946 




















































































und descriptive notes may be found in the Sentemn| Octo- ioe - 1D ay r 
1942 Supplement to the Survey August | August oe | _ vem — = "= March | April May | June | July 
FOREIGN TRADE—Continued 
a 
VALUE §—Continued | | 
} 
Total exports—Continued. | 
Othe regions: thous. of dol 33,260 | 8,953] 5,193| 9,204] 31,412| 8,27 | 
ustr: ener ere rer erent ere eresenen- ° erle-e------ '’ '” '» ’ ’ , 7 873 744 9, > » 7 
British Malays---.--..--.-.---.-------------- 4 ee 0 0 (*) (*) 1,044 2, 456 att t 1 363 Tass a2 Hy th 
Chine gee sn eee A RR 2 strat eS 1,429 | 19,102 | 20,721 | * 33,170 | * 24,313 | + 37,024 | * 38,346 | * 58,556 | 58,153 | 42, 688 
iad ENE re ee BRS do. nd pee 6,299 | 8,431 2,120; 3,954/ 3,405 | 3,266; 4,124 | *3,909| 2,938) 2,684] 3,494 1, 891 
= ia and Cependenc 1 hen on erecn re -e-o- eee < 0...<-|-------4 , 11, 267 | 6,342 13, 842 12,640 | 12,678 | 7,172 | 12,487} 13,504} 7,802] 19,841} 17,202 
1 eae Todies OS Se SS SOS Sa eee — “ (2 0 1 (9) 1 2, 762 8, 304 16, 977 16, G46 
Tether ap 3 e-+-rep wwe eepagesesoedogen pm ‘ameeea ot me 0; 3,291/| 9, 282 8,274 6,135 | 3,888 | 7,658 | 5,580} 2,620/ 9,494] 10,512 
Philipp Pe - aes tes none ewenwenenesesee _- ~o-|--------- 3 6, 460 7,584 | 12,663 | 12,053 | 31,328 | 24,724 | 23,300 | 18,708 |* 25,150} 25,652 21,251 
Union of Sou ; ‘9 eee ae th ad 8,757 | | 9,985 | 9,471 | 16,124 | 10,119 | 10,646 | 14,991 | 18,301 |* 10,508 | 22,331 | 22,017 | 15, 645 
gp ly be = ulccoctnnsapases-onesedee 0....|_.-_.-..] 359, 655 | 334,673 | 844,416 | 322,419 | 207, 187 | 304,114 | 318,771 384, 503 | 406, 664 | 396,707 | 384,991 |r 432, 021 
cael: AER Se OS oe 5 Le 21,105 | 25,028 29,336 | 19,058 | 21,851 | 25,004 14,113 | * 38,747 19 
BE inc. danasonecbopitesecedanaa do_...|_______] 44,377 | 63,497 | 45,140 | 56,589 | 46,419 | 82, 362 | 78, 866 i. 476 ode ses 72318 Tee or pr 
Euro a Ra et a _- ---------] 34,978 | 27,915 | 47,544 | 42,343 | 47,555 | 67,431 | * 45,725 | * 52,082 | + 65,647 | 76,6 66,859 | 70, 340 
Northern No a pe cccepamnaawendneds + ---------] 96,541 | 77,899 | 84,260 | 76,449 73, 627 67,957 | 57,804 | 67,875 | 70,874 | 78, 68, 287 | 79, 902 
Southern North America-_---.--...-.--------- , ---------] 64,204 | 53,499 | 46,021 | 48,397 | 45,323 | 51,476 | * 48,846 | * 71,913 | * 63,543 | * 65,870 | 55,462 68,87 
py leading counties wen erene nce ne eran e---2-e- O...-|_.___..__] 98,451 | 86,835 | 92,106 | 79,584 | 62,412 99,884 | * 73,416 | + 80,378 | 93,173 | 84,853 | 96,510| 84, 
urope: 
ID. oo 30 con nnnnersnnnscnsecenn-onons2% do....|.--.-----F 2,208 555| 1,893} 1,752} 1,632| 1,927 | 1,478 | *3,573| 6,007| 4,578| 4,794] 6,441 
oa cfc] et] a] at] sat} a | are | nad) uate] oats | ahamn| got | gan 
’ 1, 246 13, 880 045 
Union of Boviet Socialist Republics ae CSE 5, 047 1,259] 2,484 855 | 1,414 /+*18,320| 8597] 4,107 Tae 11, 185 F200 7823 
North and et Ren sebaaononeatennemsonte O....}---------}| 6,958 | 6,587] 6,444) 3,434] 11,743 | © 10,338 9,299 | 14,605 | 11,375 | 14,276 | 15,272] 12,346 
CII. ooo = ot enc wns ecwnesescncw cece! ee . 94, 207 81,717 | 74,408 | 70,948; 65,517 721 | + 65, 506 470 
Latin Sammars Republics, total__-.......- "ee ee 155, 312 | 136,176 | 131,876 | 117,364 101 902 145, 318 “ir 065 rae 426 |r 152,011 | 144,714 1a? oes a a 
ER AAA LAPD SD |. SST Bee do... 19, 64 , 055 579 | 18,634 | 16,784 | 16,744 | *9,103 | 15,149 |r 18,440 | 14,741 | 17,399 14,087 
PL Gepalscudagebd sagudspenssaccsdesar do.... 36,034 | 31,770 | 29,602 | 24,270} 19,607 | 41,914 | 23,136 | * 29, 526 | r 33,535 , 885 | 40,337 | 27,227 
EP Socenet neneseet Seaman a d 155 7, 786 8, r 2,660 | 6,931} 8,102| 10,089} 8149 
| Oo 2 wn ne cece nen ecen nn e-e-e-eee-- 068 5,999 | 12,101 | 11,548 | 13,078 | 12,002 7, 964 9,770 | 14, 453 
- : A dadithwndanesarerepeaghescosuaged 16,001 | 18,379 | 18,247 | 36,434 | 23,521 | 32,168 | 26,607 | 33,151 
¥ ex coat By eorecesecnceneceneeesecesese-2 18, 922 y 17,175 | * 19,936 | + 25,650 | 16,830 | 16,015 | 20,145 
otter reins o none n enn nee ne ene ene neon eee ee 7,402 | 10,595 8, 7,921 | 10,021 | 10,090 | 8,041 8, 137 
a ee eee 12,773 | 10,983 | 11,476 |* 13,281 | 11,211 | 7,651 7,911 | 18, 436 
— 6854 cgdhserespagehoscedates 5, 723 5, 105 9, 9, 112 t 115 4,575 | 11,792 
wo mewnnwneneranaserecenesencnnsce-sns ; = 3, 575 eo * 6,311 S “= = 12, 656 
St See ee RS eee J 4 550 1, y 651 
iar and dependencies. ..-.....-...-..---- 10, 386 | 24,481 21,272 | 23,936 | 18,302 | 18,047/| 9, 456 
ee ss| wel fe eel in| “Sal ete 
Philippine Islands....-..-.....-.....--..-. 473 os | '3n| i502] a,717| 2,807| dane 
Union of South Africa_---_-_----- 2-22-22. 10,418 | 12,599 | 5,320 | 21,631 | 12, 10, 9,717 | 14,641 
U. 8. merchandise, total. _- . ; 1 1 ‘ 
E: ze aaa ‘I a » total. -............ 715,176 | 779,190 | 650,110 1 | 740,574 | 815,346 | 858, 053 |808, 074 
oS Sa aemamerenere sie | | aoe | hee | 20 ie | ab fa | es | 12 
Manufactured foodstufts and beverages. 140, 226 | 177, 521 | 134,964 | 148, 550 | 125, 243 | 141,790 | 134, 442 | 165, 170 
oe fac >. Secoscewepecessces 67,448 | 73, 50,795 | 68,611 | 80,190 | 80,914 | 76,707 1, 556 
By oo - aul dae ea oerccecccececece 370, 512 | 364, 575 | 307,409 | 396, 379,989 | 442,132 | 445, 166 
tural products, total. ................. wee Ee = 164, 720 | 171,429 | 153,170 | 205, 599 | 247,577 | 300,614 844 9 253, 679 | 273,775 | 304,627 
“Cotton, egetables anv p ee ee do..../--------- 22,569 | 28,026} 22,012 | 34,082| 25,218 | 34, 954 a4 715 | 38,622 | 56,623 | 52,812} 50,425 
ruits vegets es and preparations. _.___.. G0. «4. [s~-----=- 20,525 | 16,795 | 12,100 16,947 | 26,799 | + 25,682 | 30,361 | 28,357 | * 28, 999 ¥ 27,760 | 24, 571 
Grains = ee . =e \ See: G0... 4.[5---~--3- 32,314 | 63,898 | 67,468 | 70,765 | 69,691 | 83,514 | 72,652 68,722 |*56,424 | 42,271 | 88,646 66,010 
b ac’ 7 peed ogee 5) eee - ao © 20,494 | 10,039 4,568 | 24,130] 50,716 | 79,950 | 41,595 | 48.072 30,496 | 49,376 | 48,135 47, 
Ss a uc i ota Eaatatoetotee s ———— 551,849 | 328,709 | 287,342 | 406,733 | 467, 599 | 470,885 | 399,709 | 503,350 | 487,483 | 542,067 | 553,426 | 515,779 
re we es, pat adh es mor ees te = Seer 65,434 | 19,270} 16,135 | 24,073 | 23,634] 23,691 | * 26,520 | 29,730 | 36,277 | 48,830 | 43,463 | 38, 207 
: em pe wary 5 = RR < e 0....|---------] 33,434 | 20,378 | 27,189 | 38,028 35,278 | 37,919 | 35,676 |* 44,342 | 46,258 | 46,351 | 46,424 | 40,378 
ron = and their products- -_-...... 00... 4. Fov~s~~05~ 35, 499 | 28,328 784 | 37,948 | 34,446 | 41,931 | 26,582 | 28,917 | 38,108 | 41,258 | 35,709 35, 301 
pS Pe 2 es Re , Se 8 Se --| 77,277 | 63,723 | 60,557 | 78,715 | 135,405 | 106,475 | 82,220 |r109,302 | 100,155 | 111,204 | 125,553 | 119,224 
_. See Se SS eee do....|---------] 15,940 | 9,994] 8,031} 11,070} 10,792] 12,761 | 10,031 | 11,172} 9,776 11,866| 11,967} 14,104 
E petrical. Se 8) SEE) | RR eg ae 19,699 | 11,025 | 9,669] 13,866} 27,470 054 | 16,532 | 20,365 | 17,944 | 24,232] 25,381 | 24,985 
cjther = in lected ppoenoshtttpoon=4~89 ee See 4, 861 5,104 | 4,369; 6,531 | 28,606) 13,943 9,638 | 16,423 13,344 | 16,892) 17,176} 16,343 
er es pet abe PS ee tS eee et a ----] 34,817 | 25,297 | 26,168 | 44,084] 65,508 | 61,924 | 42,281 | * 57,269 | 54,906 | 52,980 | 66,272) 58,046 
on = mes gg SESH 9 I~ G0. .2.[o-----=3. ! Soe 2, 262 2, 828 3, 727 2, 753 4,042 8, 655 2, 794 2, 418 2,173 2, 952 2, 738 
Im Petroleum an | tang roa marae SS 5 Cpenes SE Fe ae ee 32,548 | 32,227] 24,691 | 28,536 | 28,814] 33,972 29,530 | 36,936 | 36,082 | 40,365 | 39,040 35,797 
op? ad —- 3, See > a Wiad. fo~a~- i 354,983 | 329,271 | 343,714 | 312,565 | 279,478 | 400,653 | 307,986 | 373,785 | 394,064 | 388,840 | 370,678 | 420, 107 
ERE Beene ean do__..|---------] 90,488 | 103,149 | 103,098 | 95,791 | 88,890 | 157,378 | 108,790 | 133,863 | 145,426 | 139,333 | 120,803 | 161,910 
9 bad ame Re octabat sts peace saan t-St7 ~- Sete ane 68,848 | 56,384 | 56,599 | 50,905 | 42,443 | 75,251 | 58,558 | 64,578 | 69,204 | 62,429 68,581 | 53,051 
Mes red stuffs and beverages... _- a Week 40,918 | 38,640 | 31,725 | 26,579 | 24,520 | 32,551 | 28,723 | 46,710 | 38,532| 45,834 | 40, 52, 755 
- manu notaees. .|---------] 82,798 | 72,959] 86,742 | 80,127 | 68,171 | 76,011 | 53,015 | 64,946 | 67,638 | 72,153 | 76,813 84,399 
Be ee i Pea E 71,931 | 88,139] 65,549 | 69,072| 65,446 | 57,751 | 57,607 | 63,266 | 72,169 | 69,000 376 | 67,992 
cultural, totsl _ - -.- Bake ls 156, 232 | 140,912 | 139, 516 | 121,007 | 108,799 | 192,683 | 149,201 | 189,517 | 194,647 | 185,768 | 174,610.} 189, 643 
com air eaRORaEDERIEEaEEDnEEaee eel SSIS 43,065 | 30,491 | 30,172 | 23,201 | 18,205| 41,988 | 20,988 | 35,984 | 37,545| 36,489) 46,779 |_....___ 
Sette code tac as .|---------} 3,820] ~4,042} 2,595 | 4,220] 3,152; 6,085 | 3,185 | 4,401 5,580 | 4,754| 3,986; 6,920 
sik, aor ing guayule. fe 8 7, 869 8, 225 8,484 | 10,021 | 14,151 | 24,116 | 22,937 20,273 4, 222 6 70041..... 
— ree ES 4 35 CR & 18, 803 17 86 9 19 6a 4, 8 11° 490 12,913 95,414 1a 800 30° 908 18 144 23, 880 
nooo ee Sear a __.......] 22,165 | 19,165 | 25,560 | 21,787 | 20,070 | 29,040 | 21,794 | 30,076 | 30,449 | 23,953 | 20,043 28 £90 
oe ey ura, 1 pertain Haft eeiila Abs . ee ee 198, 751 | 188,359 | 204,197 | 191,558 | 170,680 | 206,258 | 157,493 | 183,846 | 198,322 | 203,072 | 196,067 | 230, 463 
yes ane aaa pt pT ee sak do... oe Tee 10, 757 | 17,802 | 12,655} 15,365 | 9,509 | 35,004 | 13,902] 13.472| 17,273 | 24,614 | 19,597 |-..-.... 
Gaetae bodied em fa posooress = ST 35,941 | 36,807 | 44,266 | 32,681 | 23,267) 22,788 | 14,224| 16,380 19,134 | 20,444 20,060 |-....... 
epher ina g anufac ures.do.... Be Bibi 14,104} 14,505] 18,565| 11,263 | 12,464 | 13,021 | 2,857| 1,907) 5,458| 7,256| 4,630 )........ 
oe EE SR ee eee ee pet ae 2, 061 2, 520 4, 158 2, 421 944 1,179 4, 352 3, 889 3, 504 3, 011 S260 fo s52:... 
|S sea iemoeaimens dec] Ws) ems | iets | ieee | iB tes | item | lewo| sta | ame | dase | Hm | ao 
Petroleum and products........-....-.-... do....|.--.--.-) 13,629 | 8174] 13,694 | 17,006 | 11,708| 13,421 | 11,200] 10,235| 11,005| 13,380] 11,320 |_....__. 
Hien " tion tenets all series oe 
— cation o: cally on feast trade included in the 1942 Supplement but ded during the war was resumed in the May Survey. Export statistics 
include len - lease exports shown seperately on p. S-20 (see note, marked ‘‘*” on that, °), Se gm UNRRA> and Lapis a relief agencies, and ps Ms June 1945 com 
tere ments consimed ta United States Government agencies abroad; shipmen forces abroad ane ee excluded. Revised 1941 figures for total of U. 8. 
ites ports are shown on p. 22 of the June 1944 Survey; revised ay AS 1912.43 for the totals and revised figures for 1941 and later data through February 1945 for 


will be shown later. 
Momeni data prior to February 1945 for Colombia and Venezuela will be shown later, 








SURVEY OF CURRENT BUSINESS October 194g 






































































































































































































































Unless otherwise stated, statistics through 1941 1946 1945 1946 20a} 
apd motes may ound Re Octo- | Novem-| Decem-| Janu- | Febru- 

1942 F mr ama to the Survey August | August | giunber ber ber ber ary ary March | April | May | June | July 

——— 
TRANSPORTATION AND COMMUNICATIONS 
ee 
TRANSPORTATION 
Commodity and Passenger 
Unadjusted indexes:* 

Combined index, all typest............- 1935-89= 100__|..------- 218 209 202 204 194 196 200 201 174 176 204 
Excluding local transit linest-.............- ee ees 225 214 205 208 197 199 202 203 172 175 207 208 
og BS ET ee | SE Sete 197 188 179 183 167 175 181 186 151 158 r 189 188 
aes ok BR dion Go Sed ae ee 286 272 277 273 283 266 260 252 251 233 r 256 254 
Excluding local transit lines. ..........--.- ae eae 422 396 395 389 414 370 351 329 324 294 r 343 348 

By types of ion: 

At combined index. . ee ee eee 916 886 893 835 775 738 773 823 921 990 1, 041 1,027 
Commodity oc * “ae regrgee 1,093 | 1,031] 1,001 904 862 691 648 633 631 676 561 548 
Passenger ~ “Sag rer" a 800 790 822 789 718 770 855 949 1,113 1, 197 1, 358 1, 344 

Intereity motor bus and truck, combined index 

1935-39 = 100__|..---- wand 239 227 236 225 206 219 225 230 244 247 248 25 
For-hire trnek_....- Se eee 205 201 222 215 189 206 211 217 237 240 230 
UN. (alk. Bo. wha lbibosddusidsidudedecved eee See 311 282 258 264 260 270 271 268 270 308 313 

CNS TROON... gab wicdicnmancesddocosul | “SE Pee eee 173 170 180 178 175 179 184 188 190 182 183 176 

Ofl and PERS OEE NOG aes 251 216 198 202 201 208 218 200 202 197 r 200 193 
aivente, bined index..................- SRE Seer i 229 219 213 202 200 201 204 152 154 r 198 1 
i it. aR IES, Fs FST “are Mpa Z € 202 194 178 185 166 174 180 189 133 142 185 185 
Passenger-_-_...-- ox 3 ae 437 415 427 432 472 402 362 321 304 252 r 209 305 

Waterborne (domestic), eommodityt......... GD. ....f2=+------ 97 86 88 91 99 104 94 94 104 r 132 135 

Adjusted indexes:* g 

ombined index, all typesf...................- "Res VT eee € 212 201 197 203 196 202 204 206 177 178 r 202 203 
Excluding local transit linest..............- “Seg aeress 216 206 199 206 199 205 208 209 176 178 r 205 205 

AERTS EEE. SE Tere 194 182 171 178 170 181 186 190 154 160 188 189 

eo ee ncnascctucesekes 8 eee 272 266 282 283 279 269 263 257 252 237 r 250 252 
Excluding loca! transit lines__.............. OR. 6.054 44~4- 883 381 406 411 410 380 367 347 335 304 r 328 323 

By type of transportation: % 
Air, combined index. . . | ae SC 880 851 879 860 823 796 812 841 908 969 987 988 

Commodity -s ad eres 1,093} 1,031] 1,001 904 862 691 648 635 631 676 561 | B48 
Passenger-- RS Oe 740 732 798 831 797 865 920 978 1,091 1. 162 1, 269 1, 280 
Intercity motor bus and truck, combined index & 
1935-39= 100... |__...._-- 230 216 226 221 205 232 235 240 250 253 243 248 

For-hire truck Oe... Pah. 2h... 205 191 207 206 189 217 218 224 242 245 228 237 
RN. 0d Di. nn ctithcdiocwdbiindocasolke ...6. Bi ahh an 310 205 289 268 260 280 292 291 279 278 294 285 

Bl Sacoacea AGRI EGR eS Sheet 5 181 172 179 178 170 177 177 183 183 181 185 192 

Oil and gas pipe lines...........--..-..-.-.-.- it. .4GAd-s>-<- 262 224 203 199 194 197 199 192 199 2 r 210 204 

Raiiroads. --_- Soe of J tee eS ek TEESE 221 |" 211 201 212 204 204 206 209 158 168 r 197 197 
Commodity... wdeddbadnba sade <a Sarat 198 186 170 180 170 178 184 192 137 144 186 186 

ESTE a eS) St aa EST RE eae & 399 403 442 458 462 403 372 337 318 265 r 288 284 

Waterborne (domestic), commodity-...-...... Ot. 5 1 jc-<- 70 76 74 86 109 124 128 115 95 98 r1i7 117 

Express Operations 
Operating revenue. .......-...-...-.....- thous. of dol__|..------- 22,6238 | 22,484 {| 23,595 | 24,826] 20,141 | 24,532] 23,919} 24,333 | 35,115] 26,728 | 25,626} 25,798 
Operating income. ee VTE RIO ae Tie Sra 8 91 75 63 80 83 72 64 92 82 60 69 BR 
Local Transit Lines F pl 
Fares, average, cash rate. ........-.-...-.-----.- cents..| 7.9638 | 7.8115 | 7.8198 | 7.8198 | 7.8198 | 7.8198 | 7.8641 7.8641 | 7.8641 | 7.8669] 7.8807 | 7,8835] 7.9168 
Passen ae TT TERS a thousands__|1,569,230 $1,539,370 {1,458,400 |1,595,440 |1,533,470 |1,563,470 |1,615,570 |1,486,560 |1,669,880 | 1,631,980 {1,630,373 |1,577,274 |1,555,250 
Operat Sowenwesy 5... 0 a Ke esa thous. of dol. _|..------- 113, 100 | 106,100 | 116,000 11, 200 | 117,300 | 118,600 | 106,900 | 118, 700 | 118,882 | 119,800 | 117,000 | 116, 400 
Class I Steam Railways 
Freight carloadings (Fed. Reserve indexes): 

Combined index, unadjusted........... 1985-39 = 100 _- 145 132 137 128 136 119 123 119 132 107 107 137 143 
Coal..... a do.... 152 128 143 109 148 133 148 1§2 155 26 68 146 145 
Coke...... i GE. .- 177 160 154 lll 167 172 133 114 166 93 61 138 172 
Forest products..............--....-20---<25: a, ..3. 165 140]. 185 115 108 04 109 121 134 143 130 155 153 
Grains and grain products...._........-..-..- do._.. 142 176 163 158 164 144 152 147 130 99 111 128 166 
Li do...- 113 109 150 189 183 135 120 126 111 127 103 96 135 
Merchandise, 1. ¢. 1.........2..-...-.-2--- 2. do... 77 65 69 72 75 71 74 75 79 82 7 81 78 
Ore 3 iees8.... 243 249 261 215 114 36 29 24 35 50 103 213 263 
Miscellaneous. do__.- 146 133 136 136 139 123 123 113 136 141 125 139 142 

Combined index, adjustedf. do...- 141 128 127 118 133 127 133 126 139 109 106 133 ¥ 139 
Coalt ee 152 128 143 109 148 133 148 152 155 26 68 146 145 
Coket do.... 184 167 155 118 167 164 127 107 165 95 62 140 17 
Forest products o..4 157 133 125 109; #110 106 122 126 134 143 125 149 153 
Grains and grain productst. do... 131 163 146 158 167 153 152 150 141 112 126 126 139 
Livestockt... _ ee 118 115 114 123 145 140 126 158 140 143 114 r 118 r 166 
Merchandise, 1. c, 1. do... 7 64 66 69 74 74 78 78 78 81 74 81 78 
oO . do...- 162 166 174 134 134 117 118 94 121 66 66 137 164 
Miscellaneoust......-........ Bi eae Tat wats, @o..:. 145 132 126 125 183 130 134 121 143 143 123 135 141 

Freight carloadings (A. A. R.):¢ 

Total cars thonsands-- 4,478 | © 4,101 4,117 3, 151 8, 207 3, 646 2, 884 2, 867 3, 982 2, 605 2, 616 4, 063 3, 
Coal ee 925 783 842 505 688 794 685 740 938 126 327 787 668 
Coke. do... 70 * 64 59 34 50 66 43 32 66 30 19 49 52 
Forest products. do...- 254 r 218 205 142 129 143 128 146 208 177 159 234 181 
Grains and grain products mah do...- 255 r 314 287 223 223 253 207 209 237 140 154 222 228 

iv a8 do._... 80 + 76 99 106 100 96 65 73 79 71 59 67 re} 
Merchandise, 1. c. 1. do_..- 611 * §12 524 456 455 544 448 471 620 516 468 619 471 
Ore...... | ee 347 r 356 356 250 348 54 34 25 50 53 108 283 289 

Ae ae apie ais do... 1,936 | * 1,776 1, 745 1, 436 1, 414 1, 597 1, 273 1,171 1, 785 1, 491 1, 322 1, 801 1,444 
car average: 

Car surplust. thousands._ 3 8 11 20 11 15 18 23 16 98 106 18 5 

e do.... 24 5 4 7 10 7 8 9 5 1 2 7 4 

Financial operations ( ): 
oO revenues, total. ............- thous. of dol..| 710, 224 fr 754,855 | 679,178 | 696,991 | 661,181 | 613,691 | 640,872 | 579,136 | 646,099 | 566, 702 | 532,553 | 611,939 | 674,040 
reight do_...| 546, 130 § 547,271 | 488,612 | 492,288 | 463,682 | 401,256 | 453,399 | 421, 243 i 411,819 | 399,215 | 458, 484 | 513, 252 

Passenger . do....| 112, 115 | 153,254 | 140,146 | 146,504 | 145,655 | 161,134 | 137,602 | 114,655 | 114,562 | 106,082 | 92,233 | 106, 604 | 112, 383 

Leia deg es do....| 555, 892 fr 547,060 | 621, 193 | 626, 6&2 963, 331 | 490,059 | 450,228 | 627,890 | 508,097 | 492,201 | 516, 856 | 542, 164 

Taxes, t facility and equip. rents_-..--....- do....| 72,638 |r 120,299 | 18,900] 15,900] 51,310 |/4812,788 | 79,964 | 71,104 | 38,669] 48,476] 45,132 57,003} 69,060 

Net ay operating income. do....| 81,683 | 87,492 | 438;994 54,439 | 61,321 | 486,902 | 70,848 57,805 |4 20, 459 10,128 | 4 4,780 | 38,080 | 62,806 

Net income t. O60... 22s.6i..2 51, 152 8,849 | 20,224! 84,384 1474.65@! 33,887! 28,589 '4 48,886 |4 20,998 | 487,074 | 14,620! 32,051 

* Revised. 4 Deficit. for August, September and December 1945.and March , June and August 1946 are for 5 weeks; other months, 4 weeks. 
1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (scattered revisions have been made in the series marked “'{” as 


*New series. For data 
published. prior to the December 1943 Survey; revisions are available on request). Comparable data beginning January 1943 for freight-car shortages and surpluses and an explanation 


of the change in the latter series are available on p. S-21 of the December 1944 Survey. 

See note marked “*” regarding revisions in the transportation indexes and car surpluses. The indicated seasonally adjusted series for freight carloadings, as published prior to the 
October 1943 Survey, have been revised beginning 1939 or 1940; all revisions are av le on request. B doaiing in the Apri) 1944 Survey, revenue data for local transit lines cover all 
jocal transit lines, including all common carrier bus lines except long-distance interstate motor carriers; similarly, data for passengers carried, beginning in the May 1945 issue, repre- 
sent estimated total revenue passengers carried by all local transit lines; revised data beginning 1936 will be published later. 


tRevised data for net income July 1945, $65,284,000. 
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October 1946 SURVEY OF CURRENT BUSINESS S-23 
Unless otherwise stated, statistics through 1941 1966 sees 1946 
descriptive notes may ound in e s ’ < z 
and, Supplement to the Survey August | August | .mPee | see” | Nayar’ | Degcem-| Janu- | Febru- | ware | April | May | June | July 
—e— 
TRANSPORTATION AND COMMUNICATIONS—Continued 
———————— 
TRANSPORTATION—Continued 
Class I Steam Railways—Continued 
operations, adjusted: 
Finsoelel of revenues, total..............-.. mil. of dol__|---- 704.9 | 7691.1) 657.0) 668.5) 628.3] 654.6] 635.2] 651.2] 565.7] 515.0] 638.7| 650.8 
Te oii one ied <p bandeiugeioanacsepboalndel . SS oe 614.0 600. 8 453.1 465.0 423.2 | 459.9 458.7 485.8 405.2} 381.4 
reig’ 7 9 488. 6 500. 0 
DeMNGEE ..4-- co nceme-o successes nnmscnsponad do... ae 136.7 | 140. 140.7] 152, 158.1} 143.6] 127.1] 115.9] 109.8 93.3] 102.9] 103.0 
Railway expenses...--.-....-----.-----.---.--- ee Eee 648.2) 654.7} 619.6) 607.8) 674.0] 666.7] 555.3] 667.4] 6561.6] 524.5] 586.1] 602.5 
Net railway operating income...-............-- Gg2..1-;22.9- 56.7 36, 4 37.4 60.6 | 436.0 87.9 79.9] 416.2 4.0 49.5 52.6 48.3 
Onsnting results: res ee do....|-..--..- 22.5 3.7 3.3 29.7 | -456.0 50. 9 51.2) 444.8] 487.8) 461.5] +198 15.4 
t carried 1 mile..._....-----.....- mil. of tons._|_........] 60,509 | 56,058 | 653,156 | 53,492] 49,843] 62,076 | 48,735] 56,510] 39,841 406 
Freight per ton-mile.......................-- cents._/....... - 964 - 928 - 989 - 932 - 940 - 935 +924] 1.101 O12 — et 
Passengers carried 1 mile.....---.... =e millions..|.........} 8,201) 7,567] 7,963 | 7,956) 8,572] 7,454] 6,079) 5,955] 5,472] 4,726) 5,387] 5,720 
Waterway Traffic 
s, vessels in foreign trade:t 
Total, U eee thous. net tons__ 8,359 | 7, 506 7,679 | 6,061 6,378 | 5,844] 6,483] 6,199] 5,825} 7,102] 7,518 
FORMED ~~ -- weccee-nnecen snes ew wsseéen- nae G66.2.)°352"¢ 3, 530 8, 123 2, 776 2, 359 1, 791 1, 722 1, 555 1, 735 2 029 2 126 2, 169 3, 033 
United States.....-.-.----------------.------ GO250.)"7272°77" 4,829) 4,383) 4,811] 5,220) 4,270] 4,656 | 4,289] 4,748] 4170] 3,700} 4,982] 4,485 
Travel 
Operations on scheduled air lines: 

Piles See Tee ee thous. of miles._|---------] 20,244 | 19,644 | 20,888} 20,103 | 19,640 | 20,452 | 19,783] 23,164} 24,108] 26,019] 26,515] 27,796 

neds Glrtied ... 55 ....-.-52.00--20= 552 thous. of Ib__|-------- 6, 710 4, 939 6, 031 5, 109 6, 273 5, 746 5, 429 7,232} 8,204] 10,909 8, 722 9, 911 

Passengers Sees ~via ee eeeaien ie an a = 247 | 647,518 = = = 917, 945 |1,057,641 |1,150,846 Cas 578 4 

Passenger-miles flown.........-.-...- ous. of miles__|--------- ;' , , , , 1,056 | 332,315 | 408, 201 » 204 | 514, 999 , ’ 

oes sale per occupied room -..........-.- dollars..| 4457 428) 416) 419) 431) 412] 417] 412] 807] 4.398 395] 420] 4.23 
Rooms oceupied......--------------- percent of total_- 96 92 93 95 04 88 92 93 95 04 93 94 89 
Restaurant sales index___._. avg. same mo. 1929=100_. 254 229 211 204 228 198 204 205 210 226 235 250 232 
travel: 
aoe, epivels......... BE Pits apace number. -|- 18,193 | 14,865 | 17,304 16,079 | 18,740} 21,080 | 27,340] 35,092] 20,941 | 28,106 7,009 |---.--.. 

U. 8. citizens, departures... ....-.-...-.-.-...- do....|- 12,881 | 11,648 | 13,649] 14,185 | 17,556 , 865 | 26,795 | 25,912] 23,945 | 23,064} 27,708 |----.-.. 

je BS Fob nal sedlen stab ghate athe eel ‘ 1068 7 380 1608 4 ia Leu} 8606 9 ee 18047 | 19'500 | 36 a0 sean Lites: 

MMigrants.- ~~ -.--.---------2~a---- a= 2-2 ene eee, i” Se ear ’ ’ 7 U 7 ( ’ 'y 1 , 1 'y 9 BOL [on-scene 

Pamperts ee gl eens ESR LR es ---do... | 18,505 | 9,993 | 9,056 | 21,416 | 12,913 | 11,072 | 10,708 | 8,667 | 12,986 | 15,047 | 22,091 | 21,802] 22,437 

Notional goths, i ES Se number... |1,152,584 | 449,111 | 478,258 | 827,843 | 132,316 | 62,090 | 78,221 | 99,338 | 129, 260 | 187,377 | 276,674 | 621, 794 {1,075,421 
Pullman Co.: 
Revenue passenger-miles..............-.- thousands-. | - - - -- ----]2,361,250 |2,289,324 |2,422,016 |2,526,314 |2,419,083 |2,563,744 |2,082,683 | 2,196,055 |1,899,120 |1,628,4%6 |1,774,797 |1,666,970 
Passenger revenues......-.-.-.-.-.-.-.- thous. of dol_.|-------- 12,316 | 12,120] 18,214 13,217 | 12,855 | 13,488} 11,084] 12,094} 10,928 9, 636 | 10,951 10, 373 
COMMUNICATIONS 
Telephone carriers:4 ‘ 

Operating revenues. -.-...-.-.-.-.-.---.- thous. of dol. _|---------] 179,424 | 174,487 | 184,380 | 181,525 | 187,183 | 187,610 | 179,327 | 187,727 | 189, 254 | 193,981 | 190,708 }.--..._. 
Ptation a PE BS SE) A ORG do....|-------- 323 | 92,141 | 96,700 | 96,523 , 127 | 100, 993 ‘ 101, 773 | 103,625 | 104,536 | 104,153 }...-.__- 
vy | RR ree a ene do....|-----=-- 72,468 | 67,918 | 78,493 | 70,768 | 73,711 | 72,357 | 66,340] 71,762] 71,230} 74,922} 71,898 |..--.... 

ee Sais oceree oe cece-ere---e-e- + ool ---4---- im pod us br 1% 495 1s 14 i” 4 1” 473 | 129, 442 os 197 os aa v7 a = = wod-ceee 
et operating income.---...-......----.-..---- 0. ..-|-------- 3 , , 7 , , " . \ eos ee 

Phones in wr pec — of = hoch stems thousands. _|-------- 24,704 | 24,8384 | 24,004 | 25,184] 925,446 25, 747 | 26,067 | 26,435 | 26,782 ’ 27, 340 }-..-.-.. 

Telegraph and cable carriers: 
Onerating revenues, total. _.........-.- thous. of dol--|- ----] 19,224] 17,083 | 18,850 | 17,366 19,101 | 14,754] 13,891] 15,815] 16,064] 16,836] 16,677] 17,915 
——— —  aeeage ae Ae =... ---------} 17,947 | 16,897] 17,099 | 16,197 | 17,667] 18,683 | 12,777] 14,496] 14,807] 15,546] 15,521] 16,673 
Jestern Union Telegrap ‘o., revenues from 

Series OpetesiOns.... 5... .2-ncasne thous. of dol-.-| - . 741 708 761 750 961 507 712 678 649 571 694 
gg Sa RS ae eee 8 CP . Seer 1,277 1, 137 1, 260 1, 169 1, 524 1,171 1m 1,319 1, 257 1, 1, 156 1, 242 
pee gpa A A > a “| Pee | dete | ete | 22s | SS es | eS ee AS SS eee 

et operating revenues_-....-.--.-------------- O.-.-|------- ’ ’ ’ 9 y ’ ’ 4 ’ 

Net income trans. to earned surplus-_..........- Oh...) -chese-. 863 | 46,066 654 | 46,812 2,509 | 42,443 | 42,075 4706 4 $86 4 825 871 ’ 700 

Radiotelegraph carriers, operating revenues. ....- ashe Re et 1, 971 1,952 2, 031 1, 966 2, 274 1, 908 1, 787 2,119 2,077 1, 927 1, 661 1,618 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Selected inorganic chemicals, production:* 
Ammonia, synthetic anhydrous (100% NHs)® 
short tons..| 175,794 | 46,787 | 42,685 | 38,202] 45,208 | 45,557 | 41,384] 39,738 | 44,271] 43,358 | 34,511 | 160,609 | 65,048 
Calcium arsenate [100% Cas(As0,)2]_---- thous. oflb__| 8, 081 2, 227 906 , 304 1, 403 (¢) 952 1,139 1,610 3, 256 3, 192 4, 116 6, 438 
pn we ghr ob gh jo a ae sid Gi a0 C, Any 53,399 | 55,090 | 45,384] 47,353 | 44,610 | 41,364] 45,192] 40,316 | 44,460] 40,014 | 36,761 | 43,1241] 48, 716 
‘ar oxide, liquid, gas and so 2 
' thous. of Ib_. 96, 571 88, 566 | 79,983 | 68,810 | 57,923 | 51,427] 56,078] 54,169] 65,2337] 75,334] 75,176 | 78,545 88,137 
Strole WO "a in| as | S:Seg| Seen | axons | acme) Suess | Sent ans | Sear| Sear | Se | Som 
ewe ee wm mmm ene 0. -—-- 2 , , , ’ , , ’ ’ 
arsenate. ____..._. : ab didn dtMoechibnn thous. of Ib. 253 4, 723 2, 313 2, 869 4, 225 5, 514 6, 421 7, 667 8, 755 8, 665 7,810 4, 874 1, 848 
a acid (100% HNO;)@ -.-..------.-- mee “4% &. ia 37, bn 82, ba] 34, ar 31, jm . a 31, 4 30, on 31, a 32, Pr : << ne 
DED ax ik -snnngacdcrnonseneanadad mil. cu. ft__ > 
Phosphorie acid (50% HsP 0,4)... ......-- short tons__| 274,269 | 57,952 | 63,941 | 61,500 | 70,409 | 68,231 69,525 | 74,600} 70,740 | 62,573 | 68,689 }* 61,858 
“pot phragm aemanee toned: poet a 364, 178 | 363, 802 | 333, 453 | 381, 468 | 355,039 | 379,786 | 387,012 | 342,625 | 380,489 | 342,749 | 303,174 | 308,623. | 361,056 
8 or = , , ’ , , , 
BONNE DROMEOITIALS |. oon neca-enancvecsene pai 7, 254 6, 537 6, 561 7, 347 6, 999 6, 769 7, 735 7, 134 7, 777 7,837 7, 096 6, 285 6, 864 
a — (100% ke deck ta on A 163, 552 | 152,318 | 139,969 | 146,374 | 148,194 | 153,395 | 154,349 | 143,248 | 160,009 | 151,332 | 139,276 | 148, 741 | 160,347 
um silicate, soluble silicate glass (anhydrous 
short tons_.| 36,915 | 34,806 | 24,864] 27,321 | 28.781] 29,276] 384,524] 32,494] 32,182 | 29,914] 29,198] 34,912] 39,152 
Sodium sulfate, Glauber’s salt and crude salt cake 
short tons..} 56,988 | 61,464 | 57,378 | 63,674 | 63,928 | 57,738 | 50,710 | 53,818 | 59,262 | 59,525/{ 61,679} 58,200/| 55,669 
paitarse geld en PO real kl Sse do.._.| 762,666 | 782, 594 | 677,053 | 726,291 | 705,953 | 745,554 | 743,904 | 665,177 996 780, 702 | 733,241 | 786,242 
Bem TA obou borg thous. of wine gal_.../ 17,610 [* 32,632 | 26,113 | 19,012] 15,473 | 12,753 | 11,486] 10,817{ 13,530] 15,717| 16,119 | 14,647] 14,770 
PORE etnies Son Wusidoie Lefer To SUT do._..| 16,044 [731,919 | 26,555 | 19,261] 13,060; 12,318] 11,617}; 10,017] 11,894] 13,229) 13,852] 12,382] 14,831 
ar RR le lls api ladanell e  gellaig do....| 8,082 §* 20,589 | 21,081 | 21,257] 18,844] 18, 18,549 | 17,802 | 16,224 { 13,306 10,007 8, 962 9,642 
‘Revised. _! See note marked “@”’. 2 Includes data for 1 company not reporting previously; revised data for earlier months will be shown later. 


_ @Data for nitric acid and synthetic anhydrous ammonia include operations of 2 plants beginning June 1946 and for the latter, 1 additional plant beginning August 1946, which 
did not report previously; production of the plants involved was classified as military prior to the months indicated and was not included. 


4 Deficit. 


o' Includes passports to American seamen. 


@For 1944 re 


have been shown on a revised basis beginning in the March 1945 Survey. 


Oba relate to Continental United States. 
t 


ta continue series published in the 1942 Supplement but suspended during the war period; data for December ts te tee | 1945 
ing in the June 1944 Survey; revisions for January 1937-February 1943 are availiable 
Pp. 23 and 24 of the December 1945 Survey for data through 


Data have been shown on a revised basis 
‘New series compiled by the Bureau of the Census; 
calcium arsenate, and 


ions see August 1945 
§Compiled on a new basis beginning 1943; see April 1944 Survey for 1943 data and sources of 1 


vey. * Not available for 


© Data were revised in the September 1945 Surve 


lead arsenate; data beginning 1941 for these series will be shown later. 


ublication. 

942 data. 

; see note in that issue. 
be shown later. 


ber 1943 Sanept tor carbon dioxide, sodium silicate, 
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Unies otherwise stated, Lang way shoenah weet 1946 1966 | 1946 
and descriptive notes may found e Sep- | Octo- |Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey August | August Bol | ber hor ber ary | ary March | April | May June | July 
CHEMICALS AND ALLIED PRODUCTS— Continued 
CHEMICALS—Continued 
Alcohol, aaat, inel. spirits and unfinished spirits: ® 
Production, total (net) ..........- thous. of proof gal..| 25, 934 J” 76, 048 39,925 | 31,780 | 28,016 | 28,464 | 20,516 | 30,982 32,396 | 30,590 | 25,273 | 22,965 | 22 26) 
en Deep iene A ee 26,252 | 47,275 | 34,360 | 26,737 | 22,184 23,782 | 23,514 | 23,823 | 27,277 | 26,235 | 23,692 | 23,285 | 23 547 
Spirits and unfinished spirits eee SD do....| 8,068} 731,428] 6,621] 7,462| 6,760 586 | 7,461] 8, 6,787 | 5,968} 5.946] 5,134] 7447 
— end of month, total...............--.--- do....| 114, 994 Jr 166,198 | 161,357 | 153,632 | 148, 261 134, 780 | 148,738 | 152,554 | 151,066 | 149,204 | 143,979 | 140, 750 127, 278 
thyl ‘ca do....| 86,474 fr 140,685 | 139, 686 | 132,015 | 126, 190 111, 493 | 122,891 | 123,951 | 121,654 | 118,318 | 113, 169 | 110, 539 98) 545 
In industrial alcohol bonded warehouses...do_...| 31,788 ] "46,663 | 47,556 | 43, 635 40, 569 2, 40,320 | 43,131 | 37,570 | 39, , 369 | 37,014 | 34) 939 
In Seastariag pest do...| 54.686 | 04,021 | 92,029 | 88,380 | 85,621 | 69,463 | 82,571 | 80, 821 083 | 79,025 | 76,799 | 73,525 | 64 305 
“s irits and ished spirits........--...-.-- de....| 28,520} 25,513 | 21,771 | 21,617 | 22,071 | 23,287 | 25,847 | 28,603 29,412 | 30,976 | 30,810 | 30,211 | 28° 733 
drawn for denaturing om do....| 29,267] 69,283 | 48,653 | 35,515 24,070 | 37,965 | 21,393 | 18,532 | 22,081 | 24,429} 25, 643 | 22,832] 97 377 
Withdrawn refined (100% bass ethyl alcohol_.........--- do....| 5,733 3, 103 3, 297 4, 153 4, 080 8, 023 5, 118 4, 276 4, 561 4,411 3, 3,579 | 4° 684 
————_ basis dist 
igh gravi 
F IND... cneconsoasavoecsoocet thous. of 1b... 7, 229 8, 451 6, 395 5, 825 6, 010 5, 588 6, 431 6, 489 6, 440 6,865 | 6,175 
Produ a Saat: 7* Based 6, 494 7, 544 5, 612 5, 234 5, 010 5, 323 5, 373 5, 780 5, 687 5,319] 4,118 
Stocks. .... oe Se 18,109 | 17,562] 15,901 | 15,135 15,864 | 17,591 19,347 | 18,700 | 18,297 | 16,591 | 14821 
Chemically pure: 
Consumption .- © . i= 7, 523 8, 142 7, 143 6, 109 6, 336 5, 446 5, 777 5, 568 5, 800 5, 379 5, 249 
Production G0... 7,079 7,170 7, 750 6, 391 7, 636 7, 741 8, 992 8, 000 8, 024 7, 634 5, 558 
So 0 OE CE re do.... 22,271 | 19,067 | 18,346 17,596 | 16,941 | 19,028 | 18,634] 19,708 | 20,881 | 21,894] 21,129 
Other organic cnomicals, production: 
Acetic acid (synthetic and natural)*...........- _ 20,812 | 18,478 | 22,063 | 24,322) 22,983 | 23,143 26,746 | 25,529 | 23,266 26,013 | 26,331 
Acetic aay eS a OD cass 37,789 | 38,535 | 46,241 | 44,204) 45,733 | 38,330 | 44,027) 44,790 40,757 | 42,546 | 44 52) 
Acety ic acid (aspirin)*............--.-- do. 962 1,011 966 910 9 934 976 1,014 975 676 572 
eee thous. of gal__|--- 12,198 | 13,550 | 13,747 | 12,059] 11,755] 8,443} 13,205] 12,438] 9,492) 10,101 | 11,24 
Cresylic acid, refined*............---.--- thous. of Ib__|--- 2, 431 2, 133 2, 573 2,108 | °1,529] *1,202] "2,169| * 2,035] °1,362) * 1,903 2, 181 
-_ 1 ay - (85%)*-.---- d REE 6, 849 7, 329 6, 898 7, 110 6, 421 6, 412 7, 751 7, 610 7, 180 6,542] 9,877 
ol: 
Cc Oe a een ae ae Ce ee thous. of gal_-. 243 278 253 295 231 248 231 2 248 250 
Synthetic (1 RS Se CES ES —_- 6, 112 4, 736 5, 680 6, 823 7, 237 6, 259 6, 991 6, 616 1,119 5, 878 6, 753 
Phthalic anhydride®_...........-----..--- thous. of Ib.. 9, 567 8, 066 7, 881 8, 555 9, 061 7, 094 9,777 9, 217 8, 128 7,739 | 8,921 
FERTILIZERS 
Com. Southern States®-__thous. of short tons... 220 *173 ¥ 288 * 375 * 355 501 | ° 1,079 | * 1,272 1, 309 745 404 237 
ae ee ° oloulpy long tons.- 141,982 | 86,647 | 95,257 | 115,015 | 98, 148 | © 86, 569 |r 114,932 | * 84,171 | * 97,079 | * 85,191 | * 85, 783 | 110, 519 
Seba _.d0._.- 7, 265 3, 681 5, 847 25,709 | 32,448 | "11,317 | * 28,866 | * 13, 214 | ° 13, 501 |" 15, 261 | * 13,629 \ 
materials @ do.... 66,878 | 75,201 | 79,026 026 | 65, 74,787 | 63,789 | 73,022] 64,989} 68, 83, 362 
fertilizers @.- do...- 5, 705 4,021 2, 757 362 716 3 558 2, 984 5 313 
Imports, total @ do.... * 69, 653 | ° 79, 128 | * 64,096 | * 68, 949 |r 119,409 | + 83, 803 |r 126,525 |r 127,231 |r 129,963 |r 114,554 |---.._.. 
itrogenous, to Ea 65,407 | * 68,056 | * 55, 698) © 56, 174 |r 100,118 | 66,025 | 110,854 |r 113,528 |r 109,104 |r 195,132 |........ 
* Nitrate of soda @ ae 22,861 | 25,777 | 14,556 13,030) 47, 22,437 | 65, 227 ’ 70,370 | 83, 556 j........ 
Phosphates @......-..-.--------------- a 732 7, 538 4, 444 4, 454 8,958 | 10, 438 971 714 8, 055 4, Se 
Sa aati antlehanls: SRE RR coal 0 0 0 3, 000 3, 929 1, 350 982 1,000 | > «> "@jbocksaid 
Price, w' nitrate of soda, crude, f. 0. b. cars, 
warehouses ©........---------------- dol. or 100 avd 1. 900 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1, 650 1. 650 1, 650 1. 650 1. 650 
Kee d Me ain .-.-8hort tons. .|--------- 72,070 | 62,568 | 66,158 | 68,408 | 81,185 | 95,769 | 73,577 | 85,314 | 79,778 172 joven: nee 
iu - ; 
eA, Stel hn cilp onleddint goose do.....|'697, 155 | 694,908 | 651,140 | 732,814 | 718,023 | 656,425 | 717,426 | 702, 564 716, 775 | 765,314 | 687,926 | 625,008 |? 657, 504 
Stocks, end of month._..........-------.------- do....|'715, 811 | 884,061 | 914, 147 | 807, 532 | 808,541 | 904,994 | 916,458 | 847,990 | 675, 130 | 523,999 | 515,390 | 643,662 |” 712, 244 
MISCELLANEOUS 
on tes (industrial), shipments........ thous. of Ib..| 47,327] 37,876 | 38,205 | 88,705 | 37,543 | 34,745 | 35,935 \ 38,069 | 33,336} 43,584 | 47,122] 42,19 
Production, total* “ao....| 3,246] *°2,828 2, 595 8, 452 3, 304 3, 350 3, 383 3, 612 8, 919 3, 784 3, 825 3,173 | 2,851 
Edible... do....| 2,166] *°2, 186 2, 120 2, 292 2, 257 2, 142 2, 057 2, 439 2, 541 2, 318 2, 271 2, 038 1, 932 
Stocks, total*.....- do 5 3849 °4,714 6, 136 4, 561 4, 823 5, 330 5, 413 5, 647 6, 139 6, 126 6, 321 6, 201 5, 993 
Seabee Piincusaced do 2,180 | *2,131 2, 343 2, 187 2, 367 2, 459 2, 346 2, 505 2, 763 2,716 2, 695 2,652 | 2,628 
Price, gum, eae “H” (Sav.), bulk 
dol. per 100 Ib-_- 6. 76 6. 52 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6.95 
Production®... eel (020 Tb.) . .) 0252-52 4g at 907, 781, |s.......2.]--------- Oy eee eee | eee. ae ee 416, 690 |....-... 
cc ee a AES neta 47%, 146 }.........]-.------- NUE lo anatases]<vscccves | ee: ee 364, 179 |....-... 
Turpentine (gum and wood): 
Price, gum, wholesale (Savannah)f---- .- dol. per gal_- . 84 - 76 .77 -80 -82 . 83 84 84 . 84 . 84 84 . 84 % 
oe .-bbl. (60 gal. ‘SS aes ee Cl 7 ae EE 7 a ee oT) GRR! AE 2 145, 477 | ....dam 
‘ La eae it et SS ee Oe eee 8 ers Gee | ea eae! 77,440 | --n tte 
ulfur: 
Ne id Sccwcenapcnanqnonsegagery long tons._| 356, 355 | 346, 349 | 341,060 | 348, 365 | 323, 738 | 331, 843 318, 722 | 286,316 | 281,490 | 284, 473 | 305,330 | 304, 472 | 347, 936 
Stocks... do... ...|3,850,958 3,711,311 |3,682,511 |3,858,728 3,916,334 |4,003,917 |4,060,461 |4,063,286 |3,978,735 |3,892,982 |3,873,962 |3,861, 525 |3,849,067 
OILS, FATS AND BYPRODUCTS 
Animal, including fish oil: 
Animal fats: 
Consum GRIEECEF 2.0 oncnnseocasess thous. of Ib..| 95, 743 | 119, 747 | 106,522 | 116,707 | 111,115 | 95,487 | 112,173 | 117,133 | 115,984 | 119, 264 117, 782 | 102,231 | 97,220 
Le sd bebpdecebdiitncdpoces do._...| 194,810 } 177,093 | 155,081 | 164,949 | 232,665 | 258, 941 236,879 | 291,151 | 208,385 | 194,656 | 201,757 | 136, 182 193, 029 
end of month do....| 171, 286 | 208,952 | 180,302 | 179,667 | 200,043 | 231,504 | 255,195 | 274, 512 264,817 | 251,468 | 204,982 | 162,986 | 180, 883 
Consum , factory do....| 46,764] 52,016 | 64,953 | 49,729 | 43,590 35,557 | 40,558 | 40,348 | 50,012] 49,895 | 49,933 | 44,982 40, 238 
pon ae do....| 43,879 | 41,005 | 37,569 | 41,127 | 44,516) 45, 673 | 48,141 | 53,213 | 49,360 | 47,908 | 47,633 | 38,078 45, 042 
Stocks, end of month do...) 92,2414 78.302! 71,004! 66,052! 65,307! 72,316! 81,423! 91,807! 92,9961 96, 189 95,171 | 90,569 | 103, 285 


* Revised. @Excludes data for Minietry. which has discontinued monthly reports; data prior to March 1946 shown in the September Survey and earlier issues include this State, 


1 Includes data for two companies which did not report prior to August 1946. 
Pre 5 ee cgaeeee tor this series see note in April 1946 Survey. {See note marked “‘t” on p. 8-25. 
judes Lap er for gr teng Be gem: pladed aso in parately through October, as follows (thous. of proof omens: Aug. 6,042; Sept., 4,414; Oct., 6,954. These amounts and 
cota wi Spnotion shown above afte’ ber are included also in data for production of distilled poate shown on p 8-26. 
j note in the April 1946 Survey with regard to differences between these series and similar da blish i the 1963 Supplement bo the Barvey 
Data for ethyl! alcohol, stocks at esas plants, continue data PS aabaed in = 1942 1943 Supp, ent to the Survey but ere during the war period; stocks at denstur- 
ing plants were not reported prior 1942, The data for for spirits and unfinished spirits at registered distilleries and re present primari y prodstia or bt par 
the acts of J 2% and Mar. 27, 1942, but include amounts Purpose (oe note marked 4). Total production of ethyl! alcoho! and spirits shown above 
as net amount A unfin spirits were | in red ee. or overt withdra' of spirits and unfinished spirits are not shown here since they are included {a 
-paid withdrawals spirits shown on p. 
o* Data for gelatin cover all known manufacturers; the series for edible —_ continue data published in the 1942 Supplement; the totals include technical, pharmaceutical and 


photographie in addition to edible gelatin data prior to March 1945 will be shown later. 

® Data continue series published in 1942 Supplement but suspended during the war period; data for all series for October 1941-February 1945 will be published later. (Cor- 
rected data for 1937-July 1945 for total and omen fertilizer imports will also be shown later (tankage not fertilizer has been excluded). 

*New series. Fora brief description of the on glycerin, see note in November 1944 Survey. For data through December 1943 for the other aot eer chemical series, see p. 24 

of the December 1945 Survey. ened creeks of rasta 02 and turpentine are from the Department of Agriculture and represent total uction of and wood 

and stocks held by producers. distributors and consumers. These series have been substituted for data formerly shown for three ports, which have declined in importance; 

beginning in 1942 will be published later. Data for 1940-43 for sulphur are shown on p. 24 of the May 1946 Survey. See note marked “‘c””’ regardin ing the new sarias fs oe 
+ Revised series. See note in November; 1943 Survey regarding change in the turpentine price series beginning in the April 1943 Survey and superphosp: te beginning 
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Unless otherwise wren esutiotion Pama iy = -_ _1946 || i . = = : 1946 xal 8 

descriptive notes may und in the ? : 5 i 4 
1942 Supplement to the Survey August | August st | — oe a ay 9 J pony — March | April | May | June | July 
——————— 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| | 

os, FATS, AND BYPRODUCTS—Continued 

Animal, including fish oil—Continued. P | 
F Consumption, a a ae thous. of Ib..} 15,647 | 25,052 | 24,444 | 30,549 | 28,114 | 22,577} 19,493 | 16,072] 16, = 14,931 | 14,525 | 13,319 | + 13, 408 

Production...------.------------------------- do....| 24,870 | 29,424 | 40,146] 37,324 | 16,955 6, 105 3, 718 903 831 2,173 | 13,876 | * 27,874 
Stocks, o a eae savapenead do....| 92,917 | 115,115 | 128,806 | 141,017 | 132,246 | 118,149 | 97,468 | 83,822 73, 676 60,842 | 55,484 | 58, 906 | * 79, 276 
ils, total: 

Vegetable Otion, crude, factory.............. mil.ofIb..| 264] 289; 270]  363|  387|  345|  360| 365 330 xs} 219 

res ican dds sana doeueces~ thous. of 1b..).-..---.. 8, 555 5, 766 9,175 | 22,902 3, 301 6, 829 3,490 | 14,103 9, 915 20, 776 | 31,605 | 17,487 
Imports, totald"......--.-----------------+----- ee en 59, 34,780 | 23,727 5,084 | 37, 253 2, 906 , 17,392 | 13,492 | 11,420 6,438 7.....- 2 
re EE Says ae Shee sie See on ee See 25,413 | 20,891 | 10,076 1,198 | 23,722 1,102} 19,149] 9,445 5,077 | 6,883 3, 559 . 
All other vegetable oils"... -.----.--------.-- do...../..------. 33,876 | 13,839 | 13,651] 3,836] 13,532| 1,804] 3, 7,947 | 8.415| 4.537| 2879 
ee ee mil. of Ib_- 255 295 379 431 374 407 327 318 287 261 261 
Stocks, end of month: 4 
 , See TEs Senne Seer G0.) «. 499 680 695 705 725 740 724 669 647 604 546 486 503 
ES ee orn ar GO as 321 391 352 359 413 463 498 535 548 544 502 475 407 
Consumption, 3 Se short tons 31,294 J 12,711 8,762 | 15,417 2, 840 (!) 8, 943 9,393 | 13,921 | 18,871 | 17,488 | 21,408 | 20, 239 
Importso’_....----..--------------------------- es eee 10, 364 9, 415 8, 428 1, 437 8,591 | 11,426) 15,965 | 11,724] 22,788 18,129 | 34,238 |..______ 
meme, ed Of month4..... - .--<..2.2.255e5c0eee do....| 48, 551 9, 093 9, 947 3, 483 2, 083 (Q) ’ 6, 122 | 12,180 | 13,889 | 15,432] 24,333 7,710 
Coconut or copra oil: 
Consumption, factory:% _ 
SE ic cecnnbadesvanccescwases thous. of Ib..; 30,709 | 11,649 10,859 | 13,264 | 12,545 11,490] 12,919 | 14,243] 12,748] 20,334 19,695] 24888/ 14,218 
ae ttt san caseanwascsubwvenscdceecane 0....| 16,055 4, 357 5, O86 5, 624 4, 671 4, 307 5, 4, 804 , 179 7, 758 7, 161 8,148} 8, 571 
ported’.....-...----------------------------- asl ERE 5, 745 2, 717 0 594 0 133 546 0 3) Ee ae 
production: : ’ 
SE EE See er ores eae do....| 39,614] 16,364 | 11,236 | 20,123 3, 597 (?) 11,430 | 12,016 | 17,557 | 23,988 | 22,353 27,188 | 25, 247 
I i cin ci costo nndosackinsgducacaee do....| 16, 603 4, 498 4, 446 5, 395 4, 635 3, 679 4, 689 5, 043 3, 371 8, 737 8,504 | 12,7 8,173 
stocks ane of month: 
RS RP Sane ere oe do....| 100, 880 | 135, 258 | 138,510 | 145,896 | 133,713 | 125,169 | 120,604 | 114,103 | 120,045 | 119,090 | 108,493 | 85,537 | 92,366 
Soe oa a ee ae Se Se do... 7,780 1, 993 1, 983 2, 038 2, 199 , 0 1, 1, 882 1, 832 § 5,475 | 10, 258 9, 257 
ttonseed: 

Of ametion es thous. of short tons_- 89 123 246 550 563 443 462 285 228 163 103 5 42 
eee ae eee | =e 111] 7114 468 955 789 328 152 133 116 33 9 9 60 
Stocks at mills, end of month._.............-.-- | ee 140 209 427 833 1, 059 944 634 482 370 241 147 100 118 

Cottonseed cake and meal: 

EE Se ere short tons..| 37,972 | "54,947 | 108,887 | 240,449 | 251,625 | 194,227 | 203,319 | 125,542 | 100,544 | 68,680 | 44,252 | 23,303 18, 234 
Stocks at mills, end of month.....- hn dn nagc dain do....| 27,765 | °40,684 | 49,661 | 56,375 | 52,741 52,827 | 61,072} 56,001 65,571 | 48,616} 45,738 | 40,314 2, 38 

Cottonseed oil, crude: 

Production---..----_----------------~--- thous. of Ib..| 26,021 | 37,517 | 76,010 | 171,060 | 176,006 | 137,976 | 143,349 | 88,893 | 72,347 | 50,834} 32,626 | 16,781 | 13,518 
Gisemeend of month. ....-:...... 225 .....-<5-- do.-..| 27,114 | +37,612 | 60,036 | 93,325 | 109,820 | 114,477 | 128,166 | 105,255 | 91,650 | 63, 563 , 1 23, 493 
Cottonseed oil, refined: 
Consumption, factory t........------..--------- do...-| 82,163 | 88,277 | 74,700 | 76,748 | 73,760} 64,008 | 84,004] 84,568 | 77,416] 84,414 | 84,768} 67,513} 65,77 
In oleomargarine-.---.----------------------- do--..|..---.-.- 20,123 | 17,808 | 18,650| 16,482] 15,042] 18,794] 18,034} 18,491] 15 542] 16,144] 13,504] 16,132 
Price, wholesale, summer, yellow, prime (N. ay 
dol. per Ib. 5 . 143 . 143 143 . 143 - 143 - 143 . 143 . 143 - 143 . 143 143 - 163 
EES Se ee ene thous. of Ib._} 21,354 } 53.102 | 65,086 | 108,363 | 150,092 | 119,752 | 112,067 | 109,495 | 77,837] 69,571 48,258 | 33,457 14, 982 
Sine ene GF m0mth.._...... nn cc ccadcace, do_...} 197,152 } 233. 148 | 207,918 | 232, 457 | 305, 238 | 350,143 | 386,122 | 406,486 | 404, 645 | 394, 368 | 353, 3 316, 186 | 263, 360 
eed: 
Imported" “CEE SENSE ee Se mane ONS. Cm thous of bu._|....---- 207 0 123 592 286 179 2 432 2 796 Mitisu..... 
Duluth: 
sik oa ccc cde eancnonsdinssuwekukone Gt... 210 70 884 2, 901 2, 566 496 116 40 175 142 114 278 114 
ig 5 a anklvatenccadenaieminns veuue do... 133 74 545 1, 247 2, 417 1, 336 17 0 210 288 751 482 231 
Re as ise Jib au nuddecbodesteudtue seven ee 194 89 428 2, 082 2, 281 1,175 1, 274 1,315 1,279 1, 134 496 292 175 
Minneapolis: 
Micka ecnebaanmacanesdasdbenatgmnass do....| 2,725 1, 649 7, 251 6, 003 1, 670 7 362 323 638 365 233 468 554 
a eee ee Ma do... 481 155 588 866 1, 218 165 68 248 225 210 197 134 17 
ol . cg cteec tee eec nc ene ene nc enone enc ene recone do....| 1,202 9 2, 489 5, 033 5, 026 , 594 4, 078 3, 355 2, 576 1, 691 1, 042 620 261 
i] mi 
Consumption Pe eee Nee AP, eRe do....| 2,789 1, 878 2, 626 2, 865 3, 606 3, 239 2,777 2,317 2,015 2,091 2, 046 2, 470 3, 692 
ee ere aes do. 3, 309 2, 041 4,955 5, 583 5, 546 5, 751 4, 260 636 2, 846 2, 306 2, 495 2, 789 2, 739 
Price, wholesale, No. 1 (Minneapolis)...dol. per bu_- 3. 95 3.10 3.10 3. 10 3.10 3.10 3.10 3. 10 3. 10 3.10 3. 27 3. 35 3.79 
Production (crop | BR ae Co Wg RRR eee eee eee ee 3 36, G8. |......... puta Ve oe i ae ee 
Linseed cake and meal: 
= from Minneapolis_..........-. thous. of lb..| 41,700] 14,400 | 41,580 | 54,840} 49,920 | 35,220 | 32,340] 29,220; 30,960 | 34,080} 26,820 | 24,840) 24.960 
inseed 0i 
MeN: (NOTE Ton. cewccanccnngeceen do 46,652 | 39,934 | 40,486 | 49,687] 42,881 | 39,069 44,257] 43,054 | 46,888 | 51,207] 48,938 | 45,737 41,603 
Price, wholesale (N. Y.)......--...---.-.-. dol. per Ib_- . 168 7 . 155 . 155 . 155 . 155 - 155 - 155 - 155 - 155 . 155 . 155 176 
Productiont........-.-..-...-.. Ee thous. of lb..| 57,200 | 38,245 | 52,742] 56,769 71,872 | 63,438] 56,016] 45,749 4 42,129} 41,371 | 50,522} 75,884 
Shipments from Minneapolis_...............-.-- do....| 22,980 , 380 , 360 | 35,820] 28, 26,280 | 27,720} 24,600 26,580) 23,880 520 | 20,100 . 400 
Stocks at factory, end of month___..........-..- do_...| 128,814 | 151,035 | 168, 695 167, 526 | 171,872 | 180,056 | 173,693 | 152,812 | 138, 748 | 132,346 | 117,589 | 115,468 | 121.810 
Gensat Sy | i a Te ee thous. of bu ._| 11,955] 12,536 | 12,083 9,912 | 14,040] 13,860} 16,310] 15,319 | 15,241 14,214] 13,984] 12,051 | 12,957 
Production (crop estimate) ..............-.----.- 0. ....19186, SOB 8.2 Zo cb de ccbdne else ccs de ftock ok sa | RE ERO RE OEE: & eR SR Me 
aus end CS SES RE do....| 9,176] 12,886 8,547 | 26,778 | 50,834 255 | 42,777 | 39,371 | 37,249 | 34,087] 27,799 | 22,753 | 16,702 
bean oil 
reduet tion, factory, refinedt......... thous. of ]b...| 98,870 | 90,060 | 86,344 | 99,626 | 4,726] 81,680 90,770! 86,023 | 88,478 | 90,566 | 94,936} 86,459] 85, 466 
Production: 
OS ae) See ene Menem do....| 107,441 } 111,342 | 108,684 | 88,893 | 124,251 | 118,146 | 143, 436 | 135,103 | 134,747 | 125,990 | 124,587 | 107,904 | 116, 508 
ORS eae Fee ee ee Be do....| 106,081 | 111,576 | 92,048 | 101,132 | 88,675 | 91,306 | 112,617 | 121,887 | 119,199 | 112,155 | 114,395 | 105, 136 , 301 
Cocke end of month:t 
FR ERR SS PO ee RE do_...| 131,659 ] 102,607 | 104,094 | 86,564 | 116,912 | 133,937 | 140,352 | 149,410 | 150,589 | 153,079 | 148,334 | 137,539 | 146, 866 
EE ea aR SIE: do... 90, 535 | 112,582 | 105,165 | 92,562 | 73,395 1, , 95, 906 | 110.079 | 114,637 | 111,749 | 116,356 | 103. 110 
margarine: 
Consumption (tax-paid withdrawals) §.........- 0 el Ee 39,785 | 34,556] 46,438 | 41,063 | 43,008 | 47,644] 43,636 | 45,014 | 41,837] 41,930 | 34,567 | 37, 232 
Price, wholesale, standard, uncolored (Chicago) 
dol. per Ib... (5) - 165 - 165 - 165 - 165 . 165 . 165 . 165 - 165 . 165 . 165 - 165 (5) 
ol SR a ees 2 thous. of Ib__|.......-.] 50,199 | 44,682 | 49,720 | 46,027] 44,443 | 48,099) 45,503 | 46,677 43,495 41,969 36,032 47, 262 
8hortenings and compounds: ; 
| pa ees do. ...| 134,921 } 128,078 | 115,535 | 137,388 | 121,930 | 101,867 | 118,797 | 119,343 | 108,434 | 113,829 | 123,847 | 103,861 | 100, 896 
Stocks, end of month.......................-..-. 42,503 | 45,857 | 39,551 | 35,265 | 39,725 | 83,095 | 45,719} 43,635 | 39,793 | 44,002 | 46,233 | 45,868 | 44,045 
Vegetable price, wholesale, tierces (Chi.)..dol. per < (5) . 165 . 165 . 165 - 165 - 165 . 165 - 165 - 165 - 165 . 165 - 165 (5) 
* Revised. 1 Not available. for publication separately. 2 Included in total vegetable oils but not available for publication separately. 


3 December 1 estimate. 


generally minor except for fish oils (1941 rev: 


Data for January 1942-February 1945 


4 September 1 estimate. 








5 No quotation. 
t Revisions for 1941-42 for coconut or to oil production and stocks and ar ~ yee FT nen 1941-43 for other indicated series are available on request; revisions were 
of the April 1 urve 


~ for fish oils are in note on p. 
be shown later; publication of these data was temporarily discontinued in 1942 
































‘For July 1941-June 1942 revisions see Foteony 1943 Surv ey, p. S-23; revisions for July 1942-June 1944 are on p. 23 of November 1945 issue; revisions for July 1944-June 1945 are 


on p. 8-25 of the August 1946 issue 


Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be shown later. 
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Dein sehecrige tasads Winton shewnet tot | TOA we | re | 
a ve motes many ei Se Octo- |Novem-| Decem-| Janu- | Febru- | 
1942 Supplement to the Survey | August | August | A. | Nor | ber her ary | ary March | April May June | July 
CHEMICALS AND ALLIED PRODUCTS—Continued 
PAINT[ SALES 
Calcimines, plastic-texture and cold-water paints:t 

lili arin eset oieonincs thous. of do}. _|--.-.---- 101 90 78 91 83 111 100 98 100 96 96 3 

Plastic-texture paints._.........................- * eR eres 82 50 48 68 68 68 75 87 85 113 91 111 My | 

Cold-water paints: i 
he le Loonies onecacsoune ee Sees Ee 250 208 281 271 190 199 262 305 365 439 476 50 | 
In paste form for interior use. _.............-.. SS eee 262 243 160 200 187 269 240 274 271 * 281 244 29 

Paint, varnish, lacquer, and fillers, total_.........- wes A 51,101 | 48,020 | 57,540 | 50,298 | 43,382 | 56,556 | 54,573 | 64,697 | 72,339 | 72,463 | 66,071 | 65,197 | 

in. 5 A circ aphalttiapcnccnacedes do....|..-------] 45,595 | 42,862 | 51,838 | 45,039 | 38,072} 50,415 | 48,891 | 58,279] 65,021 | 65,134] 59,422] 59 43 
Industrial or eee do....|----.----] 22,168 | 16,851 | 20,820] 18,996 | 16,614] 19,983 | 17,643 | 20,940 | 24,256] 24,475] 23, 653 24 254 
al a li a i el a oa RS RE 23,427 | 26,011 31,018 26,043 | 21,458 | 30,432 | 31,248 | 37,339] 40,765 | 40,659] 35, 769 34, 987 

8 9 Nn tad la te eo MER 5, 506 5, 158 5, 702 5, 259 5, 311 6, 141 5, 682 6, 418 7, 318 7,329 6,649 | 5,44 

CELLULOSE PLASTIC PRODUCTS 
‘ 
Shipments and consumption:§ 
Cellulose acetate and mixed ester plastics: 
Sheets, rods and tubes.._.----...-.-..- thous. of Ib-. 1, 509 1, 432 1, 313 1, 533 1, 660 1, 165 1, 564 1, 549 1, 752 1, 861 1, 643 1,826] 1,883 
Molding and extrusion materials__............ a 7, 242 5, 465 5, 344 6,114 6, 171 5, 395 6, 690 6, 025 6, 504 7, 181 7, 251 6, 736 7, 167 
Nitrocellulose, sheets, rods, and tubes._.........- 60. on 1, 539 1,417 1, 222 1, 426 1, 498 1, 289 1,514 1, 435 1, 521 1, 714 1, 532 1, 429 1, 524 
“gw ’ t ~ | | 
ELECTRIC POWER AND GAS | 
ELECTRIC POWER | 
re, I ic inndnvanas doqutt mil. of kw.-br..} 19,511 }* 18,610 | * 17,012 | * 17, 662 | * 17, 360 | * 18, 108 18, 403 16, 193 17, 800 17,477 17, 675 17,624 | 718 62 | 
y source: 
ee, co ctcddcteccsccubdicccetd iJ do....| 13,383 §* 12, 265 | + 10,983 | 7 11,197 | * 11,028 | 11, 522 11, 292 9, 967 10, 521 10, 797 10, 577 10, 943 | F 12, 294 
ES NOS aE do...- 6,129 § * 6,345 6,028 | * 6,465 6, 332 6, 586 7, 110 6, 226 4, 278 6, 680 7, 099 6,681 | 6, 416 
By type of producer: 
rivately and municipally owned utilities ._..do___- 16, 783 | * 15, 688 | ° 14, 507 | * 15,118 | * 15,092 | © 15, 705 15, 901 13, 900 15, 288 15, 076 15, 162 15, 212 16, 045 
Other SS Ree Cee ee ee do._.- 2,728 | * 2,922 | *2,505 | * 2,544 r 2, 269 r 2,403 2, 501 2, 294 2, 512 2, 402 2, 514 2,412 | -r 2, 575 
Sales to ultimate customers, total (Edison Electric 
= , Re ae a mil. of kw.-hr._j.._..___- 16, 139 14, 895 14, 902 14, 908 15, 283 15, 757 14, 920 15, 091 15, 233 15, 064 15, 185 | 15, 608 

Residential or domestic. -.................--.--- "SS - aa 2, 612 2, 693 2, 789 3, 026 3, 275 3, 658 3, 505 3, 282 3, 094 2, 994 2, 954 2, 883 

Rural (distinct rural rates)...................-- Se eee 478 383 390 258 264 242 243 249 328 379 443 470 

Commercial and industrial: 

Small light and eet Li ao oe ee Peart 2, 497 2,477 2, 509 2, 566 2, 663 2, 755 2, 708 2, 622 2, 595 2, 578 2,617 2,718 
Large light and power q. ........-..---.-----. ee eee 9, 147 8, 028 7, 826 7, 657 7, 561 7, 596 7, 083 7, 592 7, 916 7, 869 7, 963 8, 309 

Street and highway lighting q.................. SP See 161 175 197 209 223 229 198 193 174 160 147 154 

Other public authorities q_.........-.....-..... a OS BY 632 562 555 535 540 512 518 486 483 463 459 464 
ailways and railroads q_............-.-.-.--.. Se ees 562 533 588 608 702 708 614 613 591 570 550 558 

Interdepartmental ¢_ _.............--.--.------. SP Se aes 50 45 48 50 56 57 61 53 52 51 51 52 

Revenue from sales to ultimate customers (Edison 
Electric Institute) ..................--.- thous. ofdol_.}_....___ 275,022 | 267,943 | 271,413 | 276,718 | 284,845 | 297,601 | 288, 746 | 282, 543 | 278,337 | 277,145 | 278, 544 279, 659 
GAS t 
Manufactured and mixed gas: 

RE Re ry eee es anne is Ec icthias cawean te Ce a ee eee ees Cayo ee .--. 222 
RSE Se ene neers a RR 8 het PR ne ES aes ale - | eS LAE LES SOON IONE) OLAS, TERT ee 
Residential central heating................-.-- __ oe ee. aes. ee SS eee XS a es icles Comme ee 
Industrial and commercial. .............-.--- a GR?) ES 469 ee. | Sag Ee: | ES OE ee Ae eee SS Re 

Sales to consumers, total............--- mil. of cu. ft_.}_.._.___- 131, 206 ¢' 31,982 | 136,466 | 141,463 | 148,872} 53,234] 51,291 | 46,754] 41,802] 40,1590 {.-....._.]__.__... 
A HR ee ee _ Seq ERE TE 2 See OF | nti a ara . 1 eee See ee ee: ee 
Residential central] heating..................- | wks SE: SE JS 1. Se Sa .. . ee See ee ees ae a 
Industrial and commercial...............-...- So: SER | ESE. [A ;, > ae _ ») =e Ie RE a ee CC 

Revenue from sales to consumers, total._thous. of dol..|__.....__}-.-..--.- i 2 Dae Se Si” ae RR aE ee 
RS Sy SE SIE RE eth ae. BA «eae Pees 1, SE a eS eee ee 
Residential central heating............-..-.-- Es eee ee i eR 0. eee See ee See eee 
Industrial and commercial_.................-- ee ER ie SE « i, Lr ee | a a See Ea Pee 

Nataral gas: 

Se SE Oe. thousands..|__....._-}.-- Boe cade! | Reel as LN TRS eet CS RS RET a OPS rss br ee. Mer ee ol 
Residential (incl. house heating) --.-.........-- Set EE tS eet ee SS RR a Se eR aes OE WR, ES .. ces Se 
Ind and commercial.___...............- et Ee Ne ee SEE  ., eM SERS a TS Le Sa) Te ae vl. 

Sales to consumers, total___...........-. mil. of cu. ft__|....-..-- 1148, 515 |1 144, 254 |1150,641 |1174, 743 |1197, 634 | 233, 502 | 224,179 | 200,780 | 183, 736 | 170, 284 ~-< sues eee 
Residential (incl. house heating) ---..........-. _ Bes SS! eee S| CRS eee: A SS i! a Ree ST Eee 
Indl., coml., and elec, generation... -....... WO Ss. ---d dilancontell .. J ee Rae  . = Re RS SRE! ee See! Ee 

Revenue from sales to consumers, tota]._ thous. ofdol__|__....._-] --.-..-. cn ot, a eS oo. ae REO EE) RR! RE ST Py 
Residential (incl. house heating) ..-..........do....|_-.-_...-]---.-.-.- SS CE Se Ses Pn ee Ee Beco) SS Seer 
Indl., coml., and elec. generation ............ ee SRR EES SO: |) ae! a et ee ee ee Bae ea Ses eee Se 

FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
Fermented malt liquor:t 

I biti aitie <n ddd<Sidencianed thous. of bbl..| 6,723 § * 8,115 7, 758 8, 081 6, 798 6, 966 7, 508 7, 236 5, 452 5, 642 5, 836 6,832 | 7,373 
Tax-paid withdrawals_...................-...-. do._.. 7,476 | * 8,128 7, 437 7, 381 6, 800 6, 228 6, 856 6, 527 5, 581 5, 708 5, 958 6, 367 7, 209 
Digtiiier ON OE SO iin cs bow die didnine oda a 6,888 | * 8,451 8, 225 8, 322 7, 855 8, 189 8, 449 8, 710 8, 429 8, 135 7, 761 8, 039 7, 881 

Apparent consumption for beverage purposes ft 
thous. of wine gal_.|___-..--- 14,234 | 34,307} 18,609 | 19,030 | 20,250 18,719] 18,916 | 19,470] 19,303 | 19,124] 18,535] 19,068 

yA a il lea thous. of proof gal..|.......-- 921 1,007 1, 189 1, 366 1, 155 1, 194 1, 159 1, 580 2,078 1, 1,835 Livi. 

... .., SVS thous. of tax gaJ..| 15,538 | 14,772 | 16,072 29,749 | 25,693 | 25,578 | 26,715 | 24,824 / 20,918] 19,861 | 15,648] 14,248) 16,011 

Tax- drawalst. do....| 11,519 | * 9,983 10, 607 13, 643 12, 239 9, 901 11, 356 10, 816 11,272 | 10,612] 10,880 9,632 | 12,120 

8 s. end of montht. --d0....| 392,427 ff 342,779 | 341,521 | 342,686 | 345, 580 | 357,248 | 366,406 | 375,117 | 380,812 | 386,443 | 387, 853 | 390,053 | 302,657 
r Revised. { For revisions for the indicated series, see note at bottom of p. S-23 of the May 1945 Survey. 

i estimates to agree with quarterly totals based on more complete reports. 1 Total for quarter. 
Data for some items are not comparable with data prior to 1945; see note for caletmines plastic and cold-water paints at bottom of p. 8-23 of the December 1945 Survey. 


sheets, rods and tubes cover al] known manufacturers and are comparable with the combined figures for consumption and shipments of these products shown in the 1942 


Supplement. See note in September 1946 Survey regarding a change in the coverage of the data for molding and extrusion materials in June 1945. 

oc See P: 22 of July 1946 for 1943 and 1944 revisions for total electric pou: production and production by source; 1945 revisions for these series not shown above: Total— 
January, 20,287; Fe! , 18,020; March, 19,557; April, 18,676; May, 19,416; June, 18,823; July, 18,956: fuel—January, 13,831; February, 12,110; March, 12,055; April, 11,613; May, 11,808; 
June, 11,849; July, 12,254: water power—January, .456, February, 5,910; March, 7,502; April, 7,063; May, 7,609; June, 6,973. Revisions by type of producer are avilable on request. 

© Data continue series pa in the 1942 Supplement but suspended during the war ; data for October 1941- February 1945 will be published later. 

t See note marked “‘t” on p. 8-25 of the April 1946 Survey regarding revisions in the data on natura! and manufactured gas and the basis of the monthly estimates of gas sales; 
beginning with the quarterly survey for January-March 1946, data are reported on a new basis; the new data are not shown here pending revision of the 1945 figures to a comparable 
basis. See note mar! “¢” on p. 8-27 re: ing revisions in the series on alcoholic beverages. Production includes high pros and unfinished spirits produced for beverage pa 
and, November 1945, some spirits | for industrial purposes; see note marked “4’’ on p. S-24 for amounts of spirits and unfinished spirits included here and duplicated in 
data on that . Amounts of ethyl alcohol produced for beverage purposes through October 1945 are given in note marked “4” on p. S-25 of the April 1946 Survey. Stocks of high 
proof spirits and unfinished spirits are not included in the stock figures above but are shown on p. S-24; the entire amount of such stocks since September 1945, is held at internal 
revenue bonded warehouses; prior to October 1945 part of the stocks were at industrial alcohol bonded warehouses. 
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= Supplement to the Survey August August | A... no | -— N — <4 i — =al March March | April | er May | June | July 
__ SR ee pombe. ent -Ealiy i O 
FOODSTUFFS AND TOBACCO—Continued — 
a | | | | 
ALCOHOLIC BEVERAGES—Continued 

Distilled spirits—Continued. | 

tis a thous. of proof gal._|....-.--- 566 674 916 897 803 960 845 970 932 1, 032 187" |..-.<-.- 

Production OG PR Be as thous. of tax gal_.| 7,504 | ° 7,518 6, 145 9,582 | 10,373 | 15,923] 17,128 r po. 12,856 | 12, 553 8, 122 7, 423 8, 526 

Tax-paid withdrawals Se do....| 4,870 4, 704 5, 157 6, 655 6, 345 4, 780 6, 053 5, 557 5, 239 5, 013 3, 934 4, 903 

Fe I err eee do...-| 377, 290 fr 328,091 | 327,356 | 328,729 330, 927 | 341, 235 350, 063 358 857 364, 539 | 370, 268 | 371,863 | 374,073 | 376, 213 
Rectified spirits and wines, production, totalt 

thous. of proof gal._| 15, 036 10, 785 11, 416 14, 785 13, 909 11, 171 13, 425 12, 486 13, 579 | 13,860 | 13,378 | 11,949] 14,450 

on a cian dias scabodssncemmuatencnond do....} 12,15 8, 696 9,792 | 12,677 | 12,074 9,893 | 11,582 | 10,432] 10,874} 10,905 | 10,462 8,986 | 11,764 

Still wines: Ee: eee ous. of wine gal__ eee 137 134 224 303 247 274 153 299 321 476 2) 
oe hen Fa (including distilling aoe ot en, _ et SE 4,510 | 65,885 | 167,396 | 83,042] 18,361 5, 306 2,924 3, 551 6, 273 8, 154 eo t....... 
Tax-paid withdrawalst-......----------------- SOR BASE 5, 196 7, 785 9, 878 9, 057 8, 680 9.785 | 12,809} 11,982} 11,246] 11,100 |._.____. 
Stacka, ond of month}.........-.------see--- 226s Se eee 93,003 | 109,492 | 169,007 | 183, 357 | 174, 502 | 163,965 | 152,622 | 139,139 | 126,622 | 115, 341 102,014 |_..__..- 

Sparkling wines: 

ports§...------------------------------------ See 13 7 21 42 43 24 8 15 43 3 eg TER 
ne roe 4 tS 5 ieiet coin ms bdrachhiine Oe eerie wmabesanpei dekta (TRS SE 125 104 145 132 113 155 167 215 283 248 4 Aa 
Tax-paid wanceewelst ER Sep eee ee. LA Ee ee ee 124 125 174 211 210 126 121 145 144 153 4g Sel 
Stocks, end of monthf-......--..-----.--------- CS See 1,179 1, 137 1, 107 1,000 877 896 1, 000 1, 129 1, 216 op ee ee 
DAIRY PRODUCTS 
, creamery: 

Boric wholesale, 92-score (N. Y.)$.-...--- dol. per !b. 705 . 423 - 423 - 423 . 473 . 473 - 473 - 473 . 473 - 473 -473 - 523 - 694 
Production | | ee Eae Rebhs thous. of Ib._| 115, 145 Jr 133, 160 | 100, 071 88, 741 68, 834 | 66,640 | 69,520 | 66,030 | 76,815 91,140 | 113,995 | 119,325 |r 127, 330 
Stocks, cold storage, end of monthd’..._--...... do.._.| 84,360 | 206, 501 | 189,888 | 164,646 | 108,501 | 53, 127 32,135 | 19,462] 14,925] 14,052] 26,856 | 49,649 | © 69, 510 

ee Diggin chats Sona aet sadn ommign anne sien a 542 859 1,054 569 1, 967 1, 533 489 1, 464 1, 461 1, 663 Ro, tt 
ge wholesale, American Cheddars (Wisconsin) 

dol. per Ib__ . 409 . 233 . 233 . 233 . 233 . 233 . 233 . 270 . 270 270 *. 371 
Production, total (factory)t-.....-.--..- thous. of Ib_.| 106, 455 fr 107,791 | 89, 78,517 | 60,856 | 58,085 | 62,880 | 62,765 77,665 | 98,145 | 125,095 | 129, 500 |r 116, 625 
American whole milkf--.......-.--.---.----- do...| 81,090 | + 87,830 | 70,964 | 59,118 | 44,774] 41.697] 44,440| 43,865 | 53,160] 62185| 91,140 r 87, 830 
Stocks, cold storage, end of monthd’___....-.._- do....| 159,318 | 229, 310 | 227,354 | 213,054 | 173,736 | 127,011 | 106,623 91,372 | 86,998 | 84,845 | 102,142 | 136,759 |r 148, 786 
‘American ST do._..| 126, 185 | 208, 558 | 207,438 | 193, 965 159, 284 | 112,896 95, 725 81,913 74,420 | 73,054 4 110, 807 {7 120, 136 
Condensed and evaporated milk: 
Exports:§ 
Vontenned DL ekeackhdvshesecbtnkanbasasconcasee a See 4, 414 7, 294 1,625 6, 313 5, 525 13, 626 7, 185 9, 791 10, 899 9, 786 5, 667 6, 619 
2 2S eae | es 55,177 | 46,873 | 23,988 | 63,449 | 83,779] 91,591 | 103,114 | 112,217 | 82,005 | 101,653 | 38,760 | 135, 652 
Prices, wholesale, U. S. average: 
Condensed (sweetened) _.............-- dol. per case - 7.03 6. 33 6. 33 6. 33 6. 33 6. 33 6.33 6. 33 6. 33 6. 33 6.33 6. 33 6.79 
Evaperated (emp erwenesg).....-.--........... Gis... 5. 32 4.15 4.15 4.14 4.14 4.14 4.15 4.15 4.15 4.14 4.21 4. 54 5.09 
Production 
Condensed (sweetened): 
| AES: thous. of Ib- 75, 680 53,870 | 40,126 | 33,742 | 30,348 | 33,735 | 32,240] 35,875 | 49,705 | 70,795 | 102,915 | 104,170 | 90,720 
eee eee ere Or do__. 10, 400 13, 655 11, 824 11, 224 8, 820 8, 857 8, 800 8, 140 10, 025 10, 190 12, 600 13, 170 | * 10,800 
Evaporated (unsweetened), case goodsf---__-- do_...| 291,400 § 358,609 | 269,742 | 210,362 | 165,627 | 165,062 | 181,400 | 182,500 | 235, 200 | 297,400 | 381, 000 385, 800 | 336, 600 
Stocks, manufacturers’, case goods, end of month: 
Condensed (sweetened) RS ES thous. of Ib_._| 10,826 14, 310 11, 753 7, 842 7, 261 5, 357 4, 991 5,044 4,415 5, 551 7, 748 9, 617 10, 536 
Eva ted (unsweetened)........-......---- do..__| 211,690 Jr 193,154 | 172,386 | 131,226 | 89,844 71,762 | 54,098 | 46,245 | 59,045] 80,577 | 150,579 | 219,180 | 229,172 
Fluid milk: 
Price, dealers’, standard grade_----.--. dol. per 100 Ib 4. 22 3. 25 3. 26 3. 26 3. 27 3.27 3. 27 3. 28 3.29 3.30 3.32 3. 46 3.90 
Production EEE Rae PE eS mil.oflb._| 10,839 11, 058 9, 622 9, 079 8, 264 8, 382 8, 615 8, 292 9,796 | 10,540 | 12,301 12, 644 11, 956 
Utilization in manufactured dairy productst-_..do-_- 4, 213 4, 789 3, 667 3,171 2, 493 2, 403 2, 573 2. 493 3, 002 3, 664 4, 638 4,803 | * 4,685 
Dried = m 
1 EE a a ee a thous. of Ib__|---------] 11,335 | 22,396 | 10,247] 18,225 | 26,684] 25,285] 27,164] 15,856 8, 358 4,014 5,101 | 20,992 
Pre, “gsm for human enamnene ™ VW. 8. 
NE erik cadena dnikecinegnn puma iat dol. per Ib_- - 145 . 143 . 140 . 137 . 139 . 143 . 144 . 144 . 145 . 144 . 145 143 - 146 
Predortion, See: thous. of Ib_.| 56,725 | 53,254 | 41,951 | 32,724 25,680] 32,755 | 38,690] 40,380] 57,380| 71,390] 94,150 92, 575 | 73,400 
For human Ee eS, do... 55, 300 51, 747 40,873 | 32,073 | 25,259 | 32,282 | 37,800} 39,450] 56,350 | 69,750 | 91,800} 89,450] 71,300 
Stocks, manufacturers’, end of month, total.._..do_...| 67,192 | * 56,472 | 39,985 | 23,712) 12,825] 14,042] 12,786 | 14,551] 21,014| 35,402] 72,572 85, 212 | 80, 546 
For human consumption...-.........-------- GGs:. 65,712 | * 55,390 | 38,857 | 22,996 | 12,430] 13,736 12, 474 14,313 | 20,778 | 34,832 | 71,448 83, 566 | 78, 930 
on FRUITS AND VEGETABLES 

/ op 
Production (crop estimate). ...........-. we De A | a Sawin Bebo po STE (| eos wsagelincons > cion.an a cocanslicespener cn eeseakatunscabas ecm ad 
SS ET TEIN no. of carloads.. 1, 286 1, 165 3,085 | 11,534 7,922 4, 507 5, 175 “4, 376 2, 671 1, 530 458 243 | + 1,046 
Stocks, cold storage, end of ‘month__....thous. of bu__ 501 764 4, 585 18, 994 19, 940 16, 155 10, 963 6, 308 3, 522 1, 497 634 249 112 

Citrus fruits, carlot shipments_.-_.._____ ~_no. of carloads _ 7, 707 8, 970 8,929 | 14,106 | 16,111 | 21,217 | 20,851 | 19,751 | 19,229} 21,123] 17,171 | 13,315 | *8,755 

Frozen fruits, stocks, cold storage, end of month 

thous. of Ib._| 455, 048 | 288,829 | 360,230 | 381,267 | 377,126 | 375,773 | 362,314 | 344,026 | 321,765 | 291,148 | 278,109 | 297,629 |r 395, 754 

Frozen vegetables, stocks, cold storage, end »f month 

Wieiaee wias thous. of Ib..| 281,349 | 163,927 | 189,033 | 204,093 | 198,545 | 191,218 | 172,512 | 156,274 | 147,394 | 140,277 | 144,573 | 175, 704 |r 227, 541 
0 , white: 

Price, wholesale (N. Y.)_...----.----- dol. per 100 Ib_.} 3.012 3.179 2. 431 2. 445 2.744 3. 000 3. 060 3. 000 3. 844 4.115 3, 894 3. 344 3. 465 

Production (crop estimate) f-.-.....--..- thous. of bu}? 445, 137 J -______- ee ae ee ee eee Ee, ere ee 

Shipments, carlot..................... no. of carloads..| 20,794 | 21,350 | 26,018 | 29,291 | 23,840} 19,904] 26,124] 21,873} 30,954 | 24,282 | 30,203 30,627 | 25,095 
GRAINS AND GRAIN PRODUCTS 

Exports, principal] grains, including flour cohegee | 

B ed a 17,791 | 28,890 | 35,205 | 35,682} 34,465 | 42,572| 38,544] 33,417 | *° 28,346 | 21,168} 41,542) 28,845 
= 
ret » including malt§............-.......... . | Se 578 720 1, 464 467 857 609 475 871 814 793 570 245 
P whol: — (Minneapolis): 

sag : a lg dol. per bu.- 1.61 1,14 1.19 1,27 1. 30 1.30 1.30 1,30 1.34 13 1.40 1.43 1.61 
No. 2, so Sadia ducretingterdlikthinnadedd do. 1. 66 1.26 1,27 1.31 1.32 1,31 1,32 1,31 1.35 1.36 1.43 1.45 L6@ 

Production faup estimate) f...........- thous. of ‘bu. 2256, 334 §.........]... Pe TRE! FS STR Vo) | ere er eee a sit = a 
Reveipte, principal markets.._..... 18,250 | 22,598 | 19,931 | 15, 243 9, 832 7, 637 6, 879 5, 089 8, 868 5, 062 4,116 4, 668 8, 284 
Stocks, commercial, eas end of saeene 11,554 8 16,575 | 22,922! 23,618! 22,707! 21,287! 17,652! 14,624! 11,300 8, 335 5, 938 4, 464 3, 983 
* Revised. c'See note marked “””’ on pope 0-28 1 Dec. 1, estimate, 21 September 1 estimate. 

See note in June 1945 Survey for explanation of this price series. November average excludes sales at old price ceiling in effect through October. 
— continue series publis: in the 1942 Supohenens which were suspended Cining tho war period; data for October 1941-February 1945 will be ee later. 
Revised 1943 data are shown on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; January 1944-June 1945 revisions will be shown 
ihevisens for co: poumptien of distilled spirits for beverage purposes for 1940-44 are available on p. 22 of July 1946 Survey. See note marked “t’’ on p. ates as the April 1946 ae apd 
for sources of 1941-42 and July 1943-January 1944 revisions for other alcoholic beverage series; revisions for fiscal year 1945 are shown on p. S-27 of the May 1946 issue. 


1920 to June 1945 for the series on saiedione of fluid milk in manufactured dairy products are available on request; see note marked “f’”’ on p. 8-26 of the tow! 988 Survey for ~~ 

of 1941-43 revisions for dried skim milk production and note marked “‘t” on p. S-25 of that issue for sources of 1941-43 —ve~ for —_ other indicated products series. Fins! 

peas for all dairy products for 1944 and preliminary revisions for January to June 1945 for condensed, evaporated, and dried skim milk will be published later. Crop estimates 
for barley and potatoes have been revised for 1929-41; for 1941 revisions, see February 1943 Survey, p. 25; 1929-40 data are available on request. 
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Csbien en weer weres stated, ngs ae th - | 1946 1945 : 1946 ee. 
a ptive notes may im the | - |Novem-| Decem-| Janu- | Febru- 3 | 
1942 Supplement to the Survey | August | August | Bi “_ N “ve es = i March | April May June | July 
FOODSTUFFS AND TOBACCO—Continued 
ie ae ihe 
GRAINS AND GRAIN PRODUCTS—Continued | | 
Corn: | 
Exports, including meal ¢ -........-.--- thous, of bu..|_...-.... 891 304 292 217 624 269 417 565 152 2, 024 7,036 | 258 | 
Grindings, wet pare ls Seer ey ee ae do....| «9, 586 6, 996 7, 609 6, 841 9, 446 11, 002 7,791 5, 759 11, 385 9, 322 9,722 | 10, 636 #8738 
Prices, wholesa. i 
No 3 — Chicago) naansh<shte al dol. per bu.- 1.91 1,18 1.18 1,18 1.17 () 1.17 (1) (1) ©-. 1.45 153 2.17 
No. 3, is nen entione G0...- (‘) (1) () (4) 1,32 1,31 () (1) (4) 1, 26 (') (1) 232 «| 
Weighted caine +! ae athe do.... 1.88 1.17 1.17 1,12 1.04 97 92 : - 99 1.11 1.30 r 2.08 
Production (crop cortmate ae nol meal a thoi. of bu... 13,371 (EE See Pea | a ee ae Se ee ee eee | 
ee Ee do....| 16,830 § 14,482] 22,119 18,714 | 28,931 31, 671 31,962 | 33,196 | 16, 581 16,153 | 29,383 | 11,103 23, 924 
Stocks, domestic, end of month: 
ee ee ae Si A eS ee do....| 11, 768 3, 714 4, 674 4, 723 7,780 | 11,127 | 16,493 | 26,886 | 23,608 | 19,511 | 29,171 | 15,904] 11, 964 
On farmst | aR Pee Pv eee iD Ee Sree LIED 9 - <0 nose] acn-nenes 1,071,990 |---------]--------- 515, 341 |. i 
ports, including oatmeal go —-on----- babar 273 690 469| 1,719] 1,055] 3,021] 5,527} 2010/ 2,835] 1,898 683| a7 | 
. No. 3, white (Chicago) dol. per ba. .78 62 . 63 . 68 awe . 80 ° 81 (4) (1) () (1) 2 | 
Production (erop estimate)t...-....---- thous. of bu__|*1,519,504.........]........-|--.. act | Eee Beet EEE - -eaesl- eonnnndel-tn arn ee | 
Receip ~ SN S| ree do....| 30,832 | 42,097 | 32,784 | 23,028 | 18,308 | 16,158 | 21,762| 13,104 | 16,473 | 11,045 5,478 5,915 | 25,315 | 
Stocks, omestic, end of month: . | 
ee ee eae do....| 15,080 | 28,651 | 43,555 | 48,361 | 45,043 | 46,695 | 38,775 | 28,921 | 23,890] 14, 234 6, 578 3,153] 7,18 | 
i SS ee ee eS Se ae aes Se. aa cna arene ee ions cchuanlaccssccas 401, 826. |. -.....e0]---2<e<e= 3277, 973 |_......_ 
pockets (100 Ib.)..|_.__..____] 109, 441 | 234,917 | 449, 436 | 845,680 | 856,526 | 941,488 | 815,915 | 920,815 | 698,915 | 339,350 | 646,012 305,369 | 
ports” See eR 24 0 , 009 | + 13, 238 , 807 7 7,817 | 3,166] 18,580] 3,742]. 
Price, wholesale, head, clean (N. 0.)--.dol. per Ib.. -- .066 : . 066 . 066 : . 066 ° - 066 . 066 - 066 - 066 .066 066 
Production (crop estimate) t EE ek thous. of bu..| > 69,629 J..-......]-.. RchSE-l Anicaieelcbee canes RE naib neuenlondantemalcncesauctlss a0ncinl eae eeme ican dain 
alifornia: 
Receipts, domestic, rough. .-.-...-.- bags on ». )-.] 219, 032 | 250, 267 | 89, 180 |1,028,143 | 1,023,332 | 610,109 | 493, 561 | 412,082 | 394,471 | 363,534 | 372, 348 | 406, 543 | 385, 943 
ele one from mills, milled rice. --.-.....-- 299, 916 | 383, 717 65, 446 | 341,989 | 592,683 | 468,991 | 361,417 | 357,147 | 224,996 | 239,981 | 216,602 | 283, 065 239, 758 
Stocks, rough and cleaned (in terms of cleaned 
OS area bags (100 143,992 | 65,460 | 55,544 | 363, 538 | 428,849 | 358.408 | 320,078 | 241,973 | 272,359 | 264,032 | 275,655 | 262,672 | 280, 446 
Southern States (La., Tex., = nn.): 
Receipts, rough, at mills. _..thous. “of bbl. (162 Ib.) 495 r448| + 2,557 | 74,311 | * 4,202] ° 1,137 ” 537 316 | 267 r 108 ’ 81 125 7 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.)-_. 184 305 | 1,205] *2,168| ° 2,731 | 71,960] *1,731 | 71,562] 71,121 r 683 r 462 * 253 439 
Stocks, domestic, rough and cleaned (in terms of : | 
cleaned), end of mo... .thous. of pockets (100 Ib.) 485 336 | 1,404 | *3,719 | °5,482) °4,807 | °3,777 | °2,598| *1,772 1,190 ’ 821 591 171 
Rye 
Price, wholesale, No. 2 (Minneapolis) - dol. per bu_. 1.95 1, 44 1.51 1. 64 1. 84 1.75 1. 98 2.13 2. 36 2.70 2. 84 2.85 2.09 
Production (crop estimate) t..........-- EE Ce ee ee eee Pee ea eee eed Nipe -RA <cnno ta 
Receipts, principal markets__............-.-.--- do...-| 1,016 2, 173 2, 358 1, 145 1,301 896 480 404 476 317 270 72 198 
eu commereial, domestic, end of month ---do___- 908 4, 433 4, 732 4, , 769 4, 544 3, 868 8, 340 3,113 1, 016 461 322 262 
Disappearance, domestict_--...........------- a res | eee CO ae. eee ED Ce Ee Lpaeneanane |S cigs PEP ne se, Sere. 235, 341 |.......- 
Exports, wheat, including flourgd’.--.......-..- ae IAI 15, 634 26, 4 32, 585 32, 699 31, 871 38, 196 31, 764 29, 551 | + 23, 154 “16, 268 | 33,283 | 25,754 
IN ine cephuhcane teandonascebeor<e |e ae 11, 114 22, 184 26,912 | 23,637 24, 057 27, 733 18, 476 21, 485 | * 12, 808 6, 526 23,869 | 17,322 
Prices, wholesale: 
No. 1, Dark Northern §Spring Pfimacepels) 
]. per bu_. 2.06 1.71 1. 69 1.73 I, 1.73 1,74 1.75 S77 1.77 1.81 1.90 2.22 
No. 2, Red Winter (St. eye On eset de sate do__.. 2.03 1.68 1.71 1.78 (4) (}) (1) (1) (1) () (1) 1.94 2.11 
No. 2, 2 eo & a ae _ 1.94 1.60 1.62 1. 68 1. 69 1, 69 1. 69 1. 69 1,72 1.72 (1) 1 .86 1.98 
Weighted av., pow tgp Ere ene eo do. 1.99 1. 64 1.65 1.70 1.70 1.71 1,72 1,72 1.75 1,76 1.79 1.90 2.03 
Production (crop A | | oe Cd Danae Deed Eas 11,123,143 |___.-. Senses WeabeoSonat—cstonse sb obupmaee ee bh | 
ee La BE a a SE | eed ee eee Seka biccaconklecwarsabetscaasepenlssscsaecleesetanes wx onesetine Semen 
SE eee ee Sl) eee ee ee Pee 2 823,177 eee Rel RC Ey! SRN RE =o «oho hee 
Receipts, principal markets-_-...............--- do- 53,853 | 88,625 | 62,138 | 54,857 | 42,048 29,185-} 26,938 | 21,457 |} 31,111 16,472 | 40,268 | 41,005 | 76,432 
Stocks, end of month: 
eee (Canadian wheat).................-- do... 50,903 | 171,740 | 181,292 | 202,718 | 175,257 | 152,823 | 141, 796 | 122,374 | 102, 441 81,080 | 63,529} 46,791 39, 487 | 
ted States, domestic, totalq f.........-..- Ee Dale Lee DED ft eh cates loves oan i a eee gt SS ESE 2301, 463 3... 
Beet Sn hee S Eats Ear Be do... “98, 963 167, 539 | 170,305 | 147,301 | 121,712 | 102, 130 72, 262 | 50,011 | 34,317 17, 849 | * 30, 126 329,917 | 90, 258 
Country mills and elevatorsf_.............- OE RR 25s fy Bee eel IE nous panshsccunces< ef eee acnensont .* th ei ee 
EP ea i eR Sd tle Eh spat rdth Lg ert Beeticd on ey Seer . 43. cusood leacwaboas 312 838 }.. cece 
Es RAS SS aS Fe? et ee a ES |: as Sees aa oe eae 
“—— — 
Exported EEE, EES Ce a1 aa 2 a a __ a 96 908 1, 207 1, 928 1, 663 2, 226 2, 827 1, 716 2, 201 2, 073 2, 003 1, 794 
eae ee RY Sr EEE eae oe a 51,442 | 54,460} 61,885 | 67,752 | 52,403; 52,974 59, 591 59, 361 44,975 | 42,745 | 36,220] 37,556] 47,500 
Sree lesale: 
Standard patents (Eanses City) } parce dol. st - 8.76 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6.55 9.53 
Winter, straights (Kansas City)§-...........- = 8.72 6. 22 6.31 6. 42 6. 36 6. 44 6. 46 6. 46 6. 49 6. 49 6.49 6.49 9.58 
Production (Census):} 
Ps eb tianlian tivandnasnheuns thous. of bb)..| 12,020 11,839 11,333 12,656 | 11,473 11, 598 13, 064 13, ag . ” 10, 142 8, 617 8,943 | 11,250 
oO fons, percent of capacity..............-..-- 75.8 74.5 80.0 79.5 77.8 78.5 85.3 1.3 65.8 55.8 60.2 | m728 
A ell Shae Meni gl Bae thous. of Ib__| 712,000 | 957, 241 | 906, 106 |1,003,713 | 914,928 | 925, 109 |1,038,080 |1 082, 900 on 980 584, 280 | 492, 800 | 505, 660 | 641,300 
Stocks held by mills, end of month....thous. of bbl__|_..._.___J--..-.-.- _ | ent BARE i) Se emetes , a aie prepa” 906 |__.-...- 
LIVESTOCK 
Livestock slaughter (Federally inspected): 
SE Sa, Seated thous. of animals... 534 r 603 666 877 783 548 440 427 484 445 402 294 2 
Cattle. NE ee ee eS ae do... 1, 240 1, 292 1,358 1, 584 1, 408 1,118 1,012 1 015 904 715 676 451 1, 239 
| ET i SR RE RR: "8 do...-| 2,843] 2,206/ 1,922] 2330] 4,350] 5,537] 4,911| 4,698| 3,636| 3,858] 4,149] 2,316] 3,86 | 
Sheep and lambs......................-..---..- do... 1,578 | ° 1,568 1, 658 2,018 1,772 1, 806 1, 440 2, 196 1,978 1, 736 1,374 1, 678 1, 738 
Cattle and calves: 
eceipts, principal markets.._................-. _— 2, 562 2, 585 2,791 3, 816 8, 024 2, 073 1, 961 1, 960 1,920; 2,145 1,783 1, 725 3, 121 
ages mon to ry an belt Statest._._.... ae 323 203 339 669 404 187 7 97 91 109 106 141 176 
ces, wholesa 
— steers (Chicago) -..-.._.-...-.- dol. per 100 Ib.- 21. 71 16. 42 16. 62 16. 86 16. 91 16. 59 16. 49 16. 14 16. 26 16. 56 16.77 17.30 21 .36 
Steers, stocker an Ps 1 Ol 6) RPSRS SF eae: 15,51 13. 08 12, 25 12. 62 13.19 13. 41 13. 56 14.71 15, 22 15. 86 15. 82 15.72 15.53 
Calves, vealers (Chicago) ...-.....-.....---.- | 16.44 15. 34 14. 44 14. 48 14. 63 14. 63 14. 69 14. 81 15, 66 | 15. 75 15. 63 15.88 17.10 
* Revised. ¢ For nee > ga only; excludes grindings for export. + September 1, estimate, 
1 No quotation. 2 Dec. 1, est: 
4 Includes old crop only; new cor pas — rede 6 toh tock figures until crop net ins in October and new oats and wheat until crop year begins in J ef 
o'Data continue series pu 8 —— which were suspended during the war period; data for October 1941-February 1945 will be published later. 


t Data relate to conuen’ ie om mat in addition 
of the paver cots —— not collected after February 1946. 


The total ink a 
Revised series. 


1943 have been quoted for sacks of 100 pounds and have been converted to price per barre] to have fi 
by a owned by the Commodity Credit Corporation stored off farms in its own stee] and wooden 
series have been revised as follows: Crop estimate for oats, 1932-41, and rice, 1937-41; other crop estimates, 1929-41; domestic disappearance 
stocks on farms and total United States stocks of domestic wheat ‘1926-41; see note marked 
le on request. The series for feeder shipments of cattle and calves was revised in the 


; indicated grain 
1) 
“t+” on p. 8-26 of the April 1946 Survey 


t and stocks of aoe in country mills and elevators, 1934-41; cor 
for sources of revisions for 1941; a 


n, oat and wheat 
il revisions are availab 


August 1943 Survey to include data for © linots; see p. S-26 of that issue for revised data for 1941-42. 


deta for granular flour were reported for January 1943 to February 1946 and are given in notes in the 


res comparable with earlier data. 
ins not included in the breakdown of stocks. 


ay 1946 and previous issues 
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Unless otherwise stated, Sin Secs = 1946 1945 4 1946 
descriptive notes may ‘ound in the " . Sansa ' 5 ‘ 
= Supplement to the Survey August | August 5 sng es ae — J 9 F pony | March | April | May | June | July 
—— 
FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK—Continued 
Bem sts, principal markets --_.....thous. of animals_.- 1, 832 1, 292 1,191 1, 469 2, 935 3, 459 3, 344 2, 952 2, 211 2, 472 2. 431 1, 352 3, 070 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib__ 20. 84 14. 51 14. 54 14. 75 14. 67 14. 66 14.72 14.77 14. 80 14. 81 14.81 14.77 17. 94 
Hog-corn eta of corn per 100 Ib. of live hogs-- 11.6 12.4 12.6 12.5 12.8 13.0 12.8 12.8 12.5 12.2 10.6 10, 1 8.6 
and lambs: 
Oe. principal markets ---.-_.- thous. of animals._| 2, 176 2, 270 2, 811 3, 640 2, 270 2, 100 1, 663 2, 481 1, 753 1, 984 1,610 2, 517 2, 286 
Shipments, — to 8 corn belt Statest.-...-- "ee 338 354 932 1,072 315 129 102 154 90 67 56 76 98 
ce, wholesale: 
ai pt average (Chicago)_......_.- do}. per 100 Ib.- 20. 50 13. 81 13. 26 14. 02 14. 00 13. 89 14.30 14. 70 15, 23 15. 51 16. 00 16. 75 20. 38 
Lambs, feeder, good and choice (Omaha)..._- do....| 16.53 14. 53 14. 51 14. 66 14. 76 14. 33 14. 46 15. 50 15. 38 15.30 (*) (4) (9) 
MEATS 
Total meats (including lard): 
Consumption, apparent. -...........- -----Mil. ot Ib.-} — () 1,320} 1,356} 1,509} 1,498} 1,426] 1,368) 1,478] (®) (°) (°) (*) (°) 
 ieeitgeanveate’-mansenpevooecersseas Pee ee 2 62 40 19 125 202 325 173 191 136 200 189 220 
Production (inspected slaughter) .._._........-- do...-| 1,286 1, 281 1, 252 1,442 1, 688 1, 739 1, 581 1, 595 1, 296 1, 226 1, 224 797 1, 581 
Stecks, colt i end of month@q"__-_-_._.- =~ = = & be * | a = be = = . ' “ 
CS aaa rE Ces eee =e k ’ 
ee meats and meat products@....do---- 28 54 47 44 37 39 38 44 46 44 36 30 23 
and veal: 
iE onticn, lela pcan thous. of Ib..|  (*) 727, 399 | 810,409 | 901,389 | 746,489 | 521,900 | 466,896 | 543,843 | (*) (*) (*) (>) (*) 
Re Se SE Sa SL ee Se "i ab ZS st 1,173 1, 561 1,903 | 15,221 | 69,602] 90,526 | 50,214] 94,545] 30,945 | 44,577} 39,738} 29,912 
Prive, wholesale, beef, fresh, native steers Bea oe “ 
ol. per Ib_- . 382 <a . 200 ‘ . 200 . 200 . 200 . 200 - 202 . 203 - 203 . 203 . 319 
Production (inspected slaughter) ._..___- thous. of Ib..| 664, 848 | 707,488 | 754,398 | 869,459 | 750,723 | 599,635 | 557,516 | 569,746 | 526,166 | 431,517 | 409,953 | 275,752 | 674, 964 
ee, —_ — end of month@a’----..--- do....| 91, 157 | 250,886 | 208,926 | 187,807 | 177,033 | 186,365 | 187,392 | 164,871 | 162,098 | 140,157 | 105,905 | 67,850 | * 68, 444 
Lamb and mutton: 
Consumption, apparent. -.-.-..-........-.---- do....| (°) 71,547 | 71,896 | 82,413 | 74,598} 74,060 | 62,124 | 102,496 (*) (*) (*) 6 (>) 
Production (inspected slaughter)...............do....| 65,053 | 66,684 | 71,179 | 86,423 | 76,951 | 80,491 | 66,010 | 100,934 | 89,620] 75,865 | 57, 167 ote 68, 444 
oan = aan end of month@q’_-_..__.-- do....| 12,423 9,918 9,177 13, 066 L 15, 394 17, 406 19, 189 16, 533 15, 513 12,171 10, 863 10, 378 | * 9, 108 
ork (including lard): 
Consumption, apparent...-.--.....--.---.----- do....| (%) 521, 062 | 473,889 | 525, 288 | 676,895 | 829,991 | 839,051 | 831, 492 (*) (*) (>) (>) (*) 
—- (inspected slaughter) ..............do__._] 555, 686 | 506,858 | 426,044 | 485, 849 | 859, 844 |1,058,969 | 957,453 | 924,170 | 680,480 | 718,345 | 757,222 | 456, 591 | 837, 553 
ork: 
efi a pe cucdentndceennccua science ’ AE Sere! 3, 353 1,312 1, 585 11, 190 12, 721 16, 559 8, 222 20, 718 27, 321 47, 991 46, 919 49, 412 
Prices, wholesale: 
Hams, smoked (Chicago) --.-.-......-- dol. per Ib. . . 503 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 264 . 268 . 265 . 265 . 410 
Fresh loins, 8-10 1b. average (New York)-.--- 0... . 514 . 259 . 259 . 259 . 259 . 259 . 259 . 259 . 264 - 266 . 266 . 266 . 419 
Production (inspected slaughter). _.___.- thous. of !b..| 425, 735 | 387,806 | 332, 064 | 390, 754 | 679, 582 | 810, 106 | 747,282 | 708, 566 | 533,909 | 573,027 | 606,017 | 360,342 | 667, 522 
Bsa cold storage, end of month@q’_____._-- do. -_-_-| 187, 796 § 285, 216 | 211,004 | 168,028 | 235,894 | 320,571 | 396,740 | 426, 545 | 396,753 | 379,373 | 382,742 | 322, 433 |r 207, 355 
rd: 
Consumption, apparent... _- eee ASE eae ee do...-| () 71,837 | 45,612 | 66,397 | 95,465 | 134,462 | 127,002 | 102,417 (>) (*) (») (*) (*) 
Ee RR FE “Se See eg i Se 24,965 | 32,647 | 10,662] 27,350 3 3 47,975 | 42,323 | 55,435 | 64, 861 57,689 | 52, 555 
Price, wholesale, refined (Chicago) -..._-- dol. per lb... . 350 . 146 . 146 . 146 . 146 . 146 - 146 . 146 .147 . 148 . 148 . 148 (9) 
Production (inspected slaughter) _____- thous. of lb__| 94,780 | 86,506 | 68,268 | 68,975 | 131,250 | 180,801 | 152,728 | 157,087 | 106,538 | 105,369 | 109,563 | 60,837 | 123, 348 
Stocks, cold storage, end of monthd__.__...__- do.._.| 43,220 | 68,989} 58,998 | 50,914 59,349] 82,826 | 83,489) 90,184 | 80,438 | 71,153 | 45,539] 34,910 | * 43,349 
POULTRY AND EGGS 
Poultry: 
Price, wholesale, live fowls (Chicago) _...dol. per Ib_- . 265 . 251 . 239 . 228 . 232 . 243 . 255 . 253 . 268 . 272 . 274 . 269 . 233 
peowoe, 5 markets. .................... thous. of Ib._| 43, 162 38, 041 56, 772 | + 91, 061 99,208 | 89,018 | 47,157 31, 034 31,348 | 37,278 34, 765 32, 865 38, 138 
— cold storage, end of monthg?__________- do__..| 204, 202 | 114,192 | 157,077 | 238,936 | 320,745 | 355,914 | 363,954 | 356,730 | 320,027 | 256,822 | 209,944 | 173,905 |r 178, 784 
S: 
Dried, production*...____._- ee eee  — 9, 757 7, 858 2, 674 544 159 183 264 7,449 18,335 | 20,924 17,556 | 15, 761 12, 756 
Price, wholesale, fresh firsts (Chicage)$.dol. per doz_- . 346 . 378 346 -401 - 437 - 429 356 . 331 - 332 - 333 - 336 . 332 . 340 
poe pe Se geet a Por :: - _...--Millions. 3, 636 3, 940 3, 397 3, 118 2, 936 3, 400 4, 214 4, 954 6, 696 6, 721 6, 216 5, 012 4, 221 
ocks, cold storage, end of month: 
a ea ER aa ana thous, of cases__ 7, 965 4,771 3, 724 1, 666 314 113 272 1, 578 3, 771 6, 245 8, 683 9,871 | * 9, 537 
ME 2 dees, ke oo ee thous. of Ib-.| 237,746 J 218,010 | 203, 209 | 182,322 | 155,934 | 129, 424 111, 721 | 117,903 | 149,710 | 200,176 | 245,287 | 265,050 |r 260, 101 
MISCELLANEOUS FOOD PRODUCTS 
Candy, sales by manufacturers... _________ thous. of dol__| 34,056 | 29,722} 35,369 | 43,504] 40,459 | 36,818 | 42,709 | 38,865 | 39,254 | 38,469 34,622 | 30,467] 24,678 
gone. eld Tk PT Ree GM lope tonme._i.....__.. 18, 448 22, 873 22, 699 14, 133 14, 249 16,898 | 30, 162 37, 361 42, 688 29, 397 46 1..--.... 
offee: . 
Pipepanees om Bree, | en Te thous. of begs. -| 1,573 1, on 1, 4 1, = = 1, 1, = 1, 030 1, = i, = 1,829 1, 312 1, 635 
0 Unite EE Pe eS eS A io... 970 ,17 a, > 718 ’ 1, 510 837 1,18 
I eS 2, 536 1, 868 1, 803 1, 353 998 2, 093 1, 478 1, 844 1,824 1, 786 yt 3 ae 
Price, wholesale, Santos, No. 4 (N. Y.).-.dol. per Ib_- . 221 . 134 . 134 . 134 . 134 . 134 - 134 . 134 . 134 134 . 134 . 134 . 6 
aes supply, United States_._______ thous. of bags_- 2,182 | * 2,076 2, 352 2, 396 2, 251 2, 558 2, 276 2, 143 2, 044 1, 964 2, 105 2,319 2,122 
Landings, fresh fish, 4 ports.._______.__- thous. of Ib__|.....___. 54,254 | 38,493 | 43,356 | 33,247] 21,640] 10,821 12,455 | 24,161} 25,245) 47,005 /r4g 023]... 
Suga cold storage, end of month____.._.____- do....| 152, 403 | 108,999 | 127,055 | 138,434 | 148, 286 | 140,208 | 115,398 | 90,051 | 84,265] 75,318 | 84,725! 97,806 | 126,837 
uban stocks, raw, end of month 
, thous. of Span. tons..| 1,700 ° 993 795 388 296 205 299 1,111 2, 036 2, 702 2,902 2 551 2 059 
United States, deliveries and supply (raw value):* 
0 | eee eee short tons | 621,178 §°539.371 | 490,761 | 471, 266 | 420,708 | 354,447 | 516,244 | 285,341 | 476,316 | 556,466 | 524,662 | 508 404 So 347 
For domestic consumption_..._.._......._. do___.] 571, 607 [7 512,936 | 471,466 | 468,755 | 411,491 | 347,402 | 514,724 | 276,715 | 425,742 | 500,608 | 541,994 | 596 605 je SST. 235 
For RS DS eit gain ee do....| 49, 571 ] * 26,435 | 19, 205 2, 511 9, 217 7, 045 1, 520 8,626 | 50,574} 55,858 | 72,668 | 71999 | 33, 112 
Production, domestic, and receipts: t 
Entries from off-shore areas. ._........----- do___.| 402, 299 | 464,037 | 412,128 | 270,089 | 210,392 | 196,476 | 182,937 | 263,345 | 465,834 | 433,190 | 501,777 | 478,311 ) 460, 172 
Production, domestic cane and beet.______- seas 16,161 | 56,654 | 420,480 | 644,161 | 414,465 | 98,526 | 24.771] 19,305! 18254) 8345) 9 613 | +8, 173 
Stocks, raw and refined_.._......._...._____- a. 542, 231 | 513, 204 | 728, 489 |1,167,026 11,418,532 11,794,764 |1,174,614 11,184,341 (1,080,908 (1,065,186 | 955,031 S24, 641 
Revised. 4 For data for December 1941-July 1942, see note in November 1943 Survey. 
¢ Compiled by the U. 8. Department of Labor; see note in April 1944 Survey. * No quotation. * Temporarily discontinued; data under revision. 


o& Cold storage stocks of dairy products, meats, poultry and eggs include stocks owned by U. 8. Department of Agriculture and other Government agencies, stocks held for the 
Armed Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 

{ Data continue series published in the 1942 Supplement but suspendea during the war period; data for October 1941-February 1945 will be publi ‘ 

® Data for edible offal are a with figures beginning June 1944 shown as “‘miscellaneous meats” through the April 1946 Survey (see note in that issue). “Miscellaneous 
meats and meat products” shown above include sausage and sausage room products and canned meats and meat products which were not reported prior to Jume 1944. Stocks shown 
ander beef and veal are combined figures for beef and veal; the latter also has been reported only beginning June 1944. Data for June 1944 to February 1946 for veal and for the items 
now shown as miscellaneous meats and meat products are given in notes in the August 1944 to April 1946 issues of the Survey. Stocks for the several meats inclode trimmings which 
were included as “‘miscellaneous meats” prior to June 1944. 

New series. Data for 1927-43 for dried eggs are shown on p. 20 of the March 1945 Survey. The new sugar series include raw and refined in terms of raw (see ailsp m0te!In the 


April 1945 Survey). 
Revised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions gee by will be show? later. The series for feeder 
shipments of sheep and lambs has been revised beginning 1941 to include data for Illinois; revisions are shown on p. 8-27, of the A 1943 Survey. 
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Uniese otherwise stated, statistics through 1941 |_196 | pied 196A 
and descriptive notes may ou im the | Se Octo- |Novem-| Decem-}| Janu- | Febru- | , 
1942 Supplement to the Survey August | August catker | ber her her ary ary March April | May | June | July 
tt Tr, 
FOODSTUFFS AND TOBACCO—Continued 
ae ee | 
MISCELLANEOUS FOOD PRODUCTS—Con. 
Sugar, United States—Continued. 
"eras 8 ESS eee short tons. 16, 991 9, 690 5, 406 3,484 | 18,972 4, 304 7,003 | 33,945 | 58,321 | 59,716 | 61,897} 47, 19) 
Ea tn 9 a le do__. 221, 391 | 266,947 98, 396 76, 871 68, 374 | 172,125 | 191, 214 | 310,519 | 155,409 | 240,190 | 189, 418 |__| 
al EE ES RI PS ES ..... .] 217,706 | 256, 230 77, 882 76, 871 68, 374 | 172,125 | 191, 214 | 310,519 | 155, 408 | 230,471 | 179,666 |... ~~ 
RES 2 SS ee eee ea -| 61,858 5, 093 34, 920 10, 979 4, 387 10, 324 195 33, 816 38, 785 38, 061 16, O84 sock 
m Cuba......... an OE OS, GS do___. 61, 858 5, 093 28, 372 10, 856 4, 243 10, 324 0} 33,656 | 38,735 | 38,061 15,001 |... 
Receipts from Hawali and Puerto Rico: Fas 
nae Se SO cle, Gao aea a do_... 171, 321 | 166,705 | 144,804 | 115, 226 91, 076 20, 687 38, 774 |7 112,933 |" 197, 733 | 104, 147 | 160,827 |... 
ob 8. SE SZ Ee: 8. 12, 629 &, 198 265 0 0 0 0 10,417 | 23,657 | © 17, 681 30,150 |. 
Price, refined, granulated, New York: 3 
os RT a Sa dol. per !b_- . 065 . 064 . 064 . 064 . 064 1. 067 1. 068 1.973 1,074 1,073 1,074 1074 
i ae eae SS I Ss do___- . 054 . 054 . 054 . 054 . 054 . 054 . 056 . 059 . 059 . 059 - 059 . 060 
ie, aR A CS IR thous. of Ib- 6, 834 8, 987 9, 015 9, 881 3, 686 14, 975 12, 569 6, 139 6, 580 3, 077 ei 
ent TOBACCO 
Exports, inci. scrap and stems §-_.._......thous. of Ib__|__..--__-- 37, 203 33, 832 | 39, 788 26, 504 27,226 | 47,335 | 43,902 | 52,230] 60,401 62, 293 60, 740 | 36, 979 
Imports, incl. scrap and stems § -_.--..-----. i. ee eee 5, 849 4, 996 6, 112 4, 892 3,119 | 22,371 4, 043 5, 129 4, 727 5, 633 4, 861 5, 38) 
Production (crop estimate) ---__-...---.--- — SR ae | eee ee > eee eee #1, 908 |......-..]---.-----]---------]---------]--------- meet res San 
Stocks, dealers and manufacturers, total, 
FS SEE aS ~ yt 5 oe. ees es (|) a 2 ee a. es PS eee Rennes 2, 850 Jo... 
Domestic: 
le a ag Hn pa Ts a Reel ' SR Gee! eee  § rae eee aes eee ee eee seen ene a ee 
Fire-cured and dark air-cured_..........__- "StS PS I Pee 2  ) eS a fh RS 228 ]--.------}.22----2- al ee 
Flue-cured and light air-cured__._.....-__- a Se 1 eee eS Cee ee ee rf eee lene og ry: 
Miscellaneous domestic_---_.........-...-- * iE ONS.) eee O ten cage~ eine eoe=—< DB Wegeree betes se cuse 2 fea--on--- [os eeee eee 9 Er 
Foreign grown: 
RN SSER Pe eee rey Mae io Se 2 ee oe sea Gee 31 |. ce aS, VA eee OD bits dem cabicn came 263) us. 
0 OSS Et EE a a "GE ee oe | he aS eee . ) aS eee |S eee eve ears 94 |_ é 
Manufactured products: 
Consumption (tax-paid withdrawals): { 
Small cigarettes__....____- Dye oa GE millions._| 28, 953 28,478 | 26, 30 31, 340 25, 406 16, 061 25, 226 | 23, 637 26, 401 25,452 | 29,972 | 26,360 | 25 44 
i thousands 500, 572 | 420,922 | 420,623 | 512,727 | 468,404 | 364,671 | 468, 592 | 455,024 | 480,479 | 484,318 | 497, 297 | 452, 180 | 439, 396 
Manufactured tobacco and snuff-_----_- thous. of Ib._| 22,733 | 28,905 | 27,553 | 31,150 | 27,090} 15,453} 20,806] 17,77 18,519 | 20,023} 21,223 | 21,084] 29 949 
CSE" ttm ype thousands__|_______-- 405, 535 | 582, 295 | 879, 853 {1,106,903 |1,002,748 | 2,660,699 | 1,048,525 {1,448,618 |1,996,922 |4,443,744 |2,427,461 |1,831 895 
Price, wholesale (list price, composite): 
Cigarettes, f. 0. b., destination._____-- dol. per 1,000- 6. 255 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6, 006 6. 006 6. 056 6. 255 6, 255 6, 255 
Production, manufactured tobacco, total__thous. of Ib__|.....__-- 30,049 | 27,730 | 31,096 | 26,608 | 16,655} 20,521 | 18,065 | 19,067 | 19,750} 21,472] 21,092]... 
re tee Bef So so 360 338 374 392 279 331 262 282 290 334 bee 
OE nd ROU » Ee RL ee ' SEG SFE o 5, 720 5, 198 5, 607 4, 703 3, 066 4, 106 4,317 4, 373 4,172 4, 481 4, 280 |... 
RE canes BLD al BI i ES SS 29 Ree 4, 271 3, 516 3, 625 2, 957 3, 069 3, 976 3. 948 4, 099 3, 647 2, 738 $, 635 {..... 
eats sl ete Seca ST aS NE 1 GR 15, 401 14, 670 16, 849 14, 616 6, 954 7,979 5, 944 6, 386 7, 808 10, 051 0,308 [22s 
te Se FRI Ae RS Re ee CE oe SF * WER SSeS 3, 674 3, 462 4, 009 3, 427 2, 953 3, 706 3, 128 3, 419 3, 333 3, 339 3, 022°}... 0... 
ol eis lel pall Hla a ea I TS RR (PCS ee 623 54 634 513 335 423 466 508 498 529 i eee 












































LEATHER AND PRODUCTS 















































HIDES AND SKINS 

Livestock slaughter (see p. S-28). 

Imports, total hides and skins §__......__.. thous. of Ib._|_.-..___- 15, 522 14, 516 14, 073 15, 736 11, 301 16, 084 10, 870 15, 33) 17, 340 15, 785 18, 197 tok. 
Calf and kip skins_.................- thous. of pieces__}__-.____- 26 15 24 49 164 39 (¢) 3 0 1 iho. 
oS SE Sa Sea eee “5 “Se & 25 12 21 49 29 5 68 50 80 a. 
NSE Sea eee 1 “Se Se 1,010 1, 973 1, 574 2, 201 1, 656 3, 137 2, 297 2, 332 1, 571 1, 168 es ee 
Sheep and lamb skins_____....._......._._--.-.- tt & ee Ss 3, 677 3, 333 3, 349 2, 774 1,912 2, 883 1, 968 2, 818 4, 684 3, 609 &, 000d csk.... 

Prices, wholesale (Chicago): 

Hides, packers’, heavy, native steers____- dol. per Ib. 155 155 155 155 - 155 . 155 155 . 155 155 . 155 . 155 - 155 Bo 
Calfskins, packers’, 8 to 15 Ib_............---.-. 0:4. *. 218 . 218 . 218 - 218 . 218 . 218 . 218 218 . 218 . 218 . 218 . 218 8 
LEATHER 
Exports:§ 
Sole leather: 
Bends, backs and sides _____....__.. thous. of Ib__._|...__.__- 336 3 157 154 3, 062 79 1,818 |* 721 3,113 2, 335 655 37 
Offal, including belting offal__............... SD 8 ae a 176 92 91 163 275 1, 194 296 573 1, 322 593 488 1% 
oe Lewd omen 2 TT RS ETS Bes SS SIRE F 2, 036 1, 324 2, 741 2, 864 6, 705 3,206 | 2,853] 3,324 4,072} 4,430] 3,280] 222 
uction: 
MO ae tk eee thous. of skins__j__._____- 950 942 1,070 946 937 1, 031 1,032 898 907 831 801 755 
SS SESS ee a ee thous. of hides__ 2, 132 1, 985 2, 337 2, 320 2, 237 2, 502 2, 544 2, 500 2, 479 2, 329 2, 089 2, 058 
I . ocincbeous thous. of skins. 1, 780 1, 676 1, 742 1, 780 1, 659 1, 997 2, 143 2, 190 2, 027 1, 773 1,537 | 1,656 
Gheapaendsembis 225225... ke. @e. 3 .1s2.0:.3 4, 507 4, 132 4,7 4,639 3, 949 4,418 4, 288 4, 256 3, 986 3, 944 3, 584} 3,52 

Prices, wholesale: 

Sole, oak, bends (Boston) t-_--.._.....-.--- dol. per Ib-_ . 470 . 440 - 440 . 440 - 440 - 440 440 . 440 . 440 . 440 . 440 . 462 675 
Chrome, calf, B grade, black, composite..dol. per sq. ft.- . 558 . 529 . 529 . 529 . 529 . 529 533 . 533 . 533 . 533 . 533 . 536 570 

Stocks of cattle hides and leather, end of month: 

ls teenth .---s---2---..-. ee: GE OGaiV, hides; .|__._..- _-| 12,245 | 12,577 | 13,047 | 13,037 13,177] 13,622) 13,593 | 13,004] 12,084] 10,998 9, 498 | 10,308 
Leather, in process and finished___._.-._._..- ose ee 7,072 7, 223 7, 346 7, 473 7, 849 8, 433 8, 202 8.076 7, 673 6, 965 6, 299 | 6, 059 
UPON. iis. tbe do SS. ok 2a FEI 5,173 5, 354 5, 701 5, 564 5, 328 5, 189 5, 391 5, 018 4, 411 4, 033 3,199 | 4,30 

LEATHER MANUFACTURES 
Gloves and mittens, production, total*_thous. doz. pairs.| 2, 251 2, 187 2, 071 2, 47 2, 266 1, 893 2, 228 2, 218 2,482 | * 2,331 2, 418 2,274 | © 2,024 
Dress and semi-dress, total_...............----- do_..- 804 648 650 77. 734 632 656 688 794 774 798 765 | ° 652 
SRE er aa eee ere eee e 175 155 152 173 171 144 151 154 185 169 185 166 r 14 
Leather and fabric combination............-- do__.. 25 40 29 33 26 20 18 20 23 23 24 28 rig 
ch do... 605 453 469 568 537 468 488 513 586 581 590 571 493 

War Set 3s dk A oo as do... 1, 447 1, 538 1, 422 1,701 1, 531 1, 261 1, 572 1, 530 1, 638 1, 557 1, 620 1, 509 1,372 
EOE CEI SIRT: 5 1 le ea do...- 125 206 175 198 175 155 177 169 176 182 167 156 | "Il6 
Leather and fabric combination_...........-- do... 186 227 208 242 212 186 231 220 225 214 212 192} °1H 
|, RR eS FART ST et a a do....| 1,136 1, 105 1, 039 1, 261 1, 144 921 1, 164 1,141 1, 237 1, 160 1, 241 1,161 | 71,07 


* Revised. *® Less than 500 pieces. * Data for Puerto Rico; data for Hawaii not yet available. 
Bon pe be change fn a ee aa ~ poperting stores and in the method of summarizing reports; January 1946 figure comparable with earlier data is $0.064. 
L estimate. 
ax-paid withdrawals include requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption outside: 


the United States are tax-free. 
§Data continue series published in the 1942 Supplement but suspended during the war period (it should be noted that data for sugar are shown in long tons in that volume); 


data for October 1941-February 1945 will be pub tubed later. 
tRevised series. The price for sole oak leather is shown on a revised basis beginning in the October 1942 Survey; revisions beginning July 1933 are available on request, 
*New series. Data on gloves and mittens are from the Bureau of the Census and cover all known manufacturers; data for January 1943-March 1945 for leather and com 
leather and fabric, and for May 1944-March 1945 for fabric cloves and mittens will be published later. The series for leather gloves are not comparable with similar data shown ia 


the 1942 Supplement which cover only around 85 percent of the total. 
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October 1946 SURVEY OF CURRENT BUSINESS S-31 
Unless otherwise stated, eattinties shronat —_ 1946 1945 Dhesrectunasr me 1946 

descriptive notes may jound in the Se Octo- | Novem-| Decem-| Janu- | Febru- 

1942 Supplement to the Survey August | August | tem’ 4 ber | her ber ary ary March | April | May June July 

a 
LEATHER AND PRODUCTS—Continued 
LEATHER MANUFACTURES—Continued 
d shoes: 
ge 8 SE aS Bee ee ae: thous. of pairs. _|__- 1,149 273 527 995 4, 192 1, 326 744 1, 095 1 1, 663 1, 701 776 

production, total t...-....-.-----------------_-d0-..-|---..----] 41,838 | 37,257 | 42,237 | 40,049 | 34,649 |! 41,246 | 43,701 | 47,955 | 49,437 |" 49,469} 44,957 | 36,887 
Government shoes... ..........-.-.-.-.-.-.... a , 440 1,4 , 047 805 63 471 464 427 227 315 
Crete snes, total... ......................% a aoe EER 37,398 | 35,843 | 41,190 | 39,243 | 34,017] 40,479 | 43,237 | 47,528 | 49,164 |+*49,242| 44,642] 36,748 

CES. tA nop sttncsssantetu dnatas | i Ses 309 355 466 452 41 537 635 676 r 
Dress and work shoes, incl. sandals and playshves: 

Leather uppers, total. ......-..- thous. of pairs..|........-] 19,828 | 21,429 | 28,891 | 28,593 | 26,371 | 31,012] 33,091 | 35,483} 36,669 | 36,689] 32,815] 26,518 
gS ae See: Se aa 1,071 , 206 1, 57 1, 593 1, 421 1, 492 1,777 1, 1,872 | * 1,879 1, 752 1, 501 
ay crn sbownosanadorseeionsere 2, 326 2, 234 2, 733 2, 735 2, 346 2, 855 3, 068 3, 248 3,363 | 3,238 2, 456 
Misses’ and children’s_. 3,454} 3,274] 3,909] 3,760] 3,352] 3,913] 4,421 904} 5,066) °5,060] 4,379] 3,362 
, eae 4, 662 5, 767 7, 709 7, 547 6, 945 7,815 8, 508 8, 954 9,383 | ° 9, 592 8, 71 7, 672 
NO A os 8, 315 8,948 | 12,961 12,958 | 12,308 | 14,937] 15,317] 16,571 16,985 | * 16,920} 15,021 11, 527 

Part leather and nonleather uppers_ 10, 672 7, 745 3, 613 2, 608 2, 632 4, 007 4, 622 5, 671 5,876 | * 5,646 5, 4,575 

Slippers and moccasins for housewear - 2 6, 373 6, 130 8, 056 7, 433 4,497 4, 782 4, 757 5, 487 5,731 | * 5,879 5, 708 4, 971 
EE PEED MOUN nw onccccicanccecccenuyed 216 176 1 157 1 140 133 211 222 r 338 188 150 
LUMBER AND MANUFACTURES 
LUMBER=—ALL TYPES 

Exports, total saw mill products §_.-...._.- M bd. ft._._].....-.--] 44,280 | 41,446 | 43,590 | 39,429; 49,257] 64,795} 52,574 | 71,094 060 | * 53,584 | 56,852 | 43,784 
aco ainanckvanendeciccsncaas (ep apaermneeg 6, 795 7, 507 2, 772 2, 874 3, 312 6, 405 11,708 | 21,006 | 21,278 | 21,099 9,669 | 13,876 
Boards, planks, scantlings, etc.§_._.....-.._..-- do..__|.-.-.----] 34,765 | 31,095 | 38,922] 33,803} 44,012] 56,089] 29,194] 48,001 | 39,878 | 30,867 | 45,570] 27,825 
Imports, total sawmill products §---...-_-.....-- do.___|---------] 100,707 | 91,293 | 109,730 | 98,964 | 95,432] 80,528] 79,43 95, 354 | 97,136 | 90, 6, naples * 

National Lumber Manufecturers Association: 

peers, (000)... .................-.-.- mil. bd. ft..| * 2,880} 2,574} 2,191] 2,089] 1,891] 1,638] 1,840] 1,887] 2,270] 2,538| 2,668] 2,689 
RRS SIRES CRE NS ESP! a0... 793 634 612 673 615 443 516 498 640 681 699 9 731 
Ee dda ns cccadadardcaaaacbud do....| * 2,087 1, 940 1, 579 1, 416 1, 276 1, 195 1, 324 1, 389 1, 639 1, 857 1, 969 2, 030 1, 925 

i cat | See gel ay do__..| 2 2,616 2, 494 2, 148 1,991 1,819 1, 688 2, 081 1,9)1 2, 307 2,517 2, 621 2, 542 2, 505 

Ns ih th on Ss deen thibektbowe oa do__.- 660 579 516 595 581 472 604 47 674 691 632 
SE 6 tide cash pomsddn dado d ckgneteGoueld do....| 21,956 1,915 1, 632 1, 396 1, 238 1, 216 1,477 1, 432 1, 725 1, 843 1, 930 1,919 1,873 

Stocks, gross, end of month, total..........._.- do....| 23,862 3, 705 3, 741 3, 792 3, 845 3, 816 3, 555 3, 482 3, 397 3, 421 3, 481 3, 614 3, 735 
re tn oe otoeauaeeaebed do_...| 1,071 885 958 1,018 1, 040 1, 022 906 77 873 875 4 974 
SE ASIII er a gene RS ry do....| ? 2,791 2, 820 2, 783 2, 774 2, 805 2, 794 2, 649 2, 605 2, 511 2, 548 2, 606 2,711 2, 761 

FLOORING 
Maple, beech, and birch: 

Se Sen em enwonse Pa ee M bd. ft_- 3, 560 2, 975 2, 900 3, 600 2, 278 1, 150 2, 875 2, 625 3, 025 4,325 3, 700 2, 750 2, 300 

Orders, unfilled, end of month.__..__.___.- do...- 6, 150 6, 525 6, 500 7, 150 7, 300 7, 0&0 6, 700 6, 725 6, 875 6, 550 6, 175 6, 250 5, 750 

Production_.....-.-- seis ibdaliaes Slo neha weed do... 3, 100 2, 925 2, 875 3, 325 2, 525 2, 425 3, 050 2, 8F0 3, 100 3, 100 2, 950 2, 550 2, 375 

EE a ee 3, 125 3, 575 2, 950 2, 975 1, 950 1, 200 3,075 2. 675 2, 725 4, 350 3, 875 2, 700 2, 375 

SOM OF MONEN 8.0.0. cccndseccsatenes. OO 2, 475 2, 375 2, 375 2, 600 8, 125 4, 350 4, 250 4, 300 4, 650 3, 200 2, 475 2, 425 2, 375 

Oak: 

NE EE ee ee 18, 931 12, 595 14, 608 23, 506 18, 343 12, 201 15, 632 17, 329 15, 971 16, 817 19, 434 15,426 | 20,247 

Orders, unfilled, end of month..._..-......__-- do_.__| 30,055 | 30,858 | 33,992 | 38, 797 39,097 | 37,962 | 42,120 | 37,694 35,529 | 34,280 | 33,37. 31,158 | 31, 657 

Production.._...-.-- eRe ore Speoene Sea OP do__..| 22,860 15, 500 15, 049 19, 197 18, 97 16, 004 18, 523 17, 453 18, 958 18, 757 20, 119 17, 239 20, 838 

Shipments. .---.---- Se Sais i kn be «oy. an do__- 24, 734 15, 231 15, 130 18, 494 17, 364 13, 336 11, 474 22, 892 18, 136 20, 996 20, 982 17, 639 19, 747 

emeres ONG Gs MOND 6... cc ckn . cccicisne «9s Ou. 4, 209 2, 463 804 3, 507 5, 113 7, 781 ‘ 9, 391 9, 661 7, 425 7, 270 5, 162 6, 081 

SOFTWOODS 
Douglas fir: 

Exports, total sawmil] products §__..._.__- MM bhdett..-.... 14,278 | 18,807 | 21,545] 11,313 | 26,038] 41,528 | 31,375 | 42,207 | 39,682 |" 29,889 | 30,020] 22,271 
Se ae “eee es 5,775 5, 829 1, 254 554 1, 127 8 &, 242 3, 225 16, 733 | * 15, 231 6, 032 9, 256 
Boards, planks, scantlings, etc.§._....__. ee, Se See 8,503 | 12,978 | 20,291} 10,759 | 24,911] 37,708 | 23,133 | 28,982 949 | ° 14,658 | 23,988 | 13,015 

Prices, wholesale: 

Dimension, No. 1, common, 2 x 4—16 
; dol. per M bd. ft._| 42.630 | 34.790 | 34.780 | 384.790 | 34.790 | 34.790 | 34.790 | 34.790 | 37.362} 38.220] 38.220/ 41.528] 42.630 
‘ Pepa da and better, F. G., 1x4, R. L....do.._.| 59. 780 44. 100 44. 100 44, 100 44. 100 44. 100 44. 100 44.100 | 51, 450 53. 900 53. 900 58. 310 59. 780 
outhern pine: 

Exports, total sawmill products §___. ee Phe St 1355554. 6, 950 7, 684 6, 355 7, 202 5, 798 9, 076 9, 093 13, 816 11, 973 11, 178 10, 861 9, 565 
CE EEE 7 OE ees 745 1,391 1, 241 1, 853 1, 904 2, 268 3, 228 5, 743 3, 4, 2, 035 2, 703 
Boards, planks, scantlings, etc §.........__..- "SS SPR 6, 205 . 29 5,114 5, 349 3, 894 6, 808 5, 865 8.073 8, 467 6, 644 8,826 6, 862 

Is tea Doe ee on mil. bd. ft__ 602 532 577 607 550 472 626 555 655 672 623 

Orders, unfilled, end of month t¢____..__..___._. do__.. 633 695 676 653 650 646 696 698 738 731 746 701 679 

Prices, wholesale, composite: 

Boards, No. 2common, 1” x 6” or 8’ x 12’t¢ 
dol. per M bd. ft__| 46.083 | 42.018 | 42.018 | 42.018 | 42.018 | 42.782 | 42.837 | 43.465 | 46.029} 46.029 | 46.029 | 46.029] 46.083 
Flooring, B and better, F. G., 1’ x 4’ x 12—14' t¢ 
dol. per M bd. ft__| 65.091 56. 371 56. 371 56.494 | 56.494] 59.811 | 60,056] 61,131 65.091 65.091 | 65.091 | 65.091 | 65.091 
ESS Ppa ene Mind mil. bd. ft_. 651 660 555 629 600 472 §12 554 629 673 635 631 646 
 . ear Ge eal do___- 648 645 596 630 553 476 576 553 624 662 657 610 645 
we = “Sw Ss Sree eee do....| 1,085 1, 128 1, 087 1, 086 1, 133 1, 129 1, 065 1, 066 1,071 1, 082 1, 060 1, 081 1, 082 
es pine: 

an ce camisscmminone dee... 617 412 422 276 307 240 293 299 480 445 515 543 568 

Orders, unfilled, end of montht______.___._____. hel 258 351 360 305 302 294 298 299 417 293 280 298 276 

Price, wholesale, Ponderosa, boards, No. 3 common, 
rae dol. per M bd. ft_. 40.19 34. 88 35. 30 35. 78 36. 46 36. 07 35. 99 36. 16 35. 77 39. 15 40. 65 40.07 40. 93 

ics gous kt Cut cae od mil. bd. ft_- 720 548 418 341 279 206 206 234 296 457 584 651 656 

NE st tere ce ae do.._- 634 517 412 332 310 248 290 297 373 461 529 581 590 

Stocks, end of monthf_.............-..--....... doc... 987 965 971 980 949 908 824 761 684 710 765 835 901 

West coast woods: 

SIS. 5-5 S520 28 oc csencksuduacs GS do._-- 552 557 414 288 261 377 455 423 527 543 518 476 426 

Orders, unfilled.end of month.......-.....--- do___- 554 685 672 694 723 738 703 683 636 632 601 559 545 

oe eaaes terete c a 541 509 406 261 233 368 450 449 532 532 527 517 - 403 

SONNE 6 1556 5a dcdiacacdbiss cnc scdendbcd do...- 503 531 413 253 217 357 460 441 556 532 526 511 415 

Stocks, end of month..................-..---.-- do.... 403 375 378 370 385 400 392 398 375 362 368 379 379 
* Revised 1 Only the total has been revised; revisions are not yet available for the detail. 2 Excludes data for Redwood region. 

1945 will be published later. 


$Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-Feb 


{See note for boot 


s and shoes at the bottom of p. S-23 of the July 1945 Survey regarding changes in several classifications and note marked “‘$” on p. 28 of that issue regarding 


other revisions; data beginning January 1945, except the detail for January 1946, have been revised to include late reports; 1945 revisions not shown above and also revisions for Jan- 


vary -May 1943 and 1945 and January -April 1944, which have not been published and will be shown later. 
Revised series. The following lumber series have been recently revised to adjust the monthly figures to 1944 totals for production compiled by the Bureau of the Census: 


Data beginnin 
Southern pine 


g January 1944 for production, shipments, and stocks for total lumber, total hardwoods, and total softwoods and production shipments, and new orders for 
and western pine and 1944 data for production, shipments, and stocks of West Coast woods (1945 data for West Coast woods are subject to further revisions). 


Earlier lumber data were previously adjusted to 1941-43 Census data and revisions have been published only in part (see note in April 1946 Survey). All unpublished revisions through 
ebruary 1945 will be shown later. The Southern pine price series are shown on 4 revised basis beginning in the February 1946 Survey; each represents a composite of 9 individual 
series; the specifications given above apply to data collected beginning February 1945; earlier data were computed by linking slightly different series to the current data. 








S$-32 SURVEY OF CURRENT BUSINESS October 194g 

















=——_—_—= 

Unless otherwise stated, custintion hommes om 1946 1945 a ae 1946 2130 al 
oe, Sevcripteve tates nasy = Se Octo- | Novem-|Decem-| Janu- | Febru- 

1942 Supplement to the Survey August | August a el er a — ws ary | March | April | May | Sule | Ialy 


























LUMBER AND MANUFACTURES—Continued 
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SOFTWOODS—Continued 
Redwood, California: ¢ 
NN Re RG Poe eee M bd. ft._|__. __| 30,966 | 30,599 | 30,892 31,709 | 20,572 | 20, 248 8, 179 4, 370 3, 930 4, 160 3,701 |. 
rders, unfilled, end of month....-...--.-.---- do....|_........] 79,025 | 80,235 | 81,407 | 85,572] 81,947] 91.979] 98,314 | 100,288] 98/911] 97'769| 99,706 [77777 
SS Sy EE SRE SS SE * do....|_._..._..] 34,645 | 32,773 | 34,012 | 33,442 | 26,724 9, 858 795 1, 286 2, 890 3,912 4,033 |." 
EE ES ee ~ ee do__..|___._____] 35,864 | 29,681 | 32, 28,019 | 21,495 | 11,207 1, 854 2, 267 2, 698 4, 275 8 Whilst 
ee ee a eee ee ee 5 ee 55.495 | 56,569) 55,459 | 60,335 | 76,006 | 75,231 | 74,165] 73,298 | 73,543} 73,520} 73,735 |... ~ 
SOFTWOOD PLYWOOD 
Softwood plywood:* 
Production... ...--- thous. of sq. ft., $6’ equivalent. _| 124,908 | 113,633 | 89,398 | 67,014 | 58,237 | 75,100 | 106,883 | 97,828 | 109,005 | 120, 152 | 128,489 | 121,412 | r 99, 747 
DN UG . <2 BU IN seen decode cn cetbseleces-= do..._| 122,483 } 112,050 91,547 | 66, 342 57,862 | 75,904 | 104, 144 98, 619 | 105,999 | 120,176 | 129,926 | 125, 068 | r 92, 288 
Stocks, end of month...._.............--------- do....| 33,783 | 20,612 | 27,684 | 28,529 | 28,586 | 26,739 | 29,105 | 28,096 | 30,988 | 29,753 | 28,016 | 24,301 | 34 19 
FURNITURE 
All districts, plant operations-.-.--.- percent of normal_. 68 51 52 55 56 56 59 62 64 63 63 62 59 
Grand Rapids district: 
Orders: 
EE eee percent of new orders_. 3 3 3 5 7 2 1 1 1 9 1 2 1 
| RE eee no. of days’ production. 47 12 16 21 30 17 31 36 38 52 53 40 53 
Unfilled, end of month ...........---.--.--- do.... 141 70 67 64 64 68 84 108 115 128 146 147 137 
Plant operations...........--.-.- percent of normal_. 71 49 51 60 60 61 64 69 70 71 70 69 62 
ee eee no. of days’ production_- 39 13 17 20 18 15 22 31 37 38 41 37 33 
METALS AND MANUFACTURES 
IRON AND STEEL 
Foreign trade:§ 
Iron and steel products: 
Exports (domestic), total.............-- short tons_.|}_.______- 407, 225 | 344,697 | 327,805 | 487, 240 | 451,046 | 557,360 | 327,590 | 349,317 | 476,221 | 488,300 | 394, 382 | 395, 923 
sa tare aan LEI eel IE Si eM (a ee ee oe 8, 448 9, 397 5, 480 6, 397 8, 568 4, 768 9,322 | 10,662 |" 16,752 | 18,160] 18,568] 11,69 
eR SIRES ce El do...-}_._.-..__] 119,915 | 102, 163 | 123,435 | 104,116 | 92,638 | 78,584 | 85,795 | 212,138 | 157,753 | 111,694 | 64,737]____ 
ae ts! salah mga an Teil Gens tk Bee 2, 717 2, 531 8, 065 4, 770 1, 607 1, 3, 459 9, 584 3, 032 4, 389 , 409 te 
Iron and Steel Scrap 
Consumption, total*__.......-.-.. thous. of short tons__|____ 3, 989 3, 995 4, 331 4, 378 ee 2 4, 538 4,415 4, 504 3, 662 
| rl de SS STS STS Sie | = & j= 2,169 2, 228 2, 283 2, 346 | eis 2 2,326 2, 415 2, 331 1, 746 
I iio oi cei doon da Beteg~<osek | 1,820 1, 767 2, 048 2, 032 | as 8 2,212 2, 000 2, 173 1,916 
Stocks, consumers’, end of month, total*........-- A GEE se 4,144 3, 950 3, 94 3, 742 {2 4, 491 4, 514 4, 405 4, 380 
he ment EE Rae Aa i ate AEE eee RS 1, 354 1,319 1, 204 1, 239 1, 215 a 1, 376 1, 346 1, 296 1, 281 
OS rE ee tS ae A lt be ee 2, 825 2, 746 2, 704 2, 527 (¢) 3, 115 3, 168 3, 109 3, 099 
Ore 
Tron ore: 
Lake Superior district: 
Consumption by furnaces. --_--- thous.of longtons..| 6,738} 5,658) 5,837) 4,491 5,612 | 6,099 3, 719 1, 748 6, 021 4,769 | 2,990} 4,995] °6,460 
Shipments from upper lake ports-...._.------ o.---| 9,774] 10,7382] 10,643} 9,827) 4,145 71 0 0 0 730 | 3,616} 8,654] 10,848 
Stocks, end of month, total .........---..---- do....| 34,067 | 34,781 | 39,549 | 45,090 | 44,706 | 39,059 | 35,342 | 33,647 | 27,601 | 23,079 | 23,905 | 26,265 | 30,439 
Cs ice ltt Came Teele: do...-| 30,450 | 31,533 | 35,684 | 40,537 | 39,891 | 34,660 | 31,215 | 29,606 24,100 | 20,060 {| 21,075 | 23,247] 27,131 
On Lake Erie docks-.__........----------- do.-.-| 3,617] 3,248) 3,865) 4,553 4,815 4, 399 4,127} 4,041 3, 501 3,019 | 2,830] 3,018] 3,307 
ee SS Se a es ee Se See 187 118 199 116 109 78 75 81 112 Say |... bee 
Manganese ore, imports (manganese content) §_..do__-__|_.-.__-- 51 56 61 46 51 33 24 60 | 56 | By est 
Pig Iron and Iron Manufactures 
Castings, gray iron:* 
EEN CS ae ee short tons__| 944,516 | 750,050 | 717,7 767, 209 | 751,092 | 678,091 | 706,319 | 541,177 | 796,068 | 856,678 | 757,041 | 735,060 | 810,829 
NE BR a a do_._.| 558,957 | 462,364 | 434,416 | 461,720 | 445,952 | 397,529 | 446, 567 | 368, 384 | 505,431 | 529,323 | 454,194 | 435,866 | 475,059 
_ . Unfilled orders for sale. ....-..-........2-..-... do_.__|2,785,609 |1,817,801 |1,754,515 |1,741,981 |1,847,468 | 1,877,095 |2,076,994 |2,152,766 |2,265,336 |2,378,348 |2,491,811 |2,633,118 |2,668,782 
Castings, malleable: | 
a SE RR ee ee sae ,do....| 41,804 ['—18,642 | 16,275 | 47,020 | 33,698 | 44,507 47,411 | 31,104 49,561 40,893 | 39,078 | 39,388] 34,157 
Orders, unfilled for sale........-.-------------. do...-| 272,440 | 232, 136 | 219,905 | 229,618 | 227, 309 | 236,648 | 245,878 | 247,644 | 263,297 | 267,822 | 271,925 | 275,845 | 271, 981 
eS Sh a BSS, ES do....| 68,603 | 52,647 | 46,960 59,096 | 57,315 | 51,963 | 54,191} 40,156] 50,235 | 65,010 | 62,598} 61,650 | 64,446 
Pig amt SSE ed) SUR aE Bo a do....| 41,345 | 33,239 | 28,506 | 37,307 | 36,007 | 35,168 | 38,181 | 29,338 | 33,978 | 36,298 | 34,975 | 35,468] 38,021 
eee, ee thous. of short tons__|_.....__- 3, 969 4,062 | 3,525 4,080 | 4,090 |...-.---- 33, 664 4, 374 3, 739 2,305 | 3,688 |... 
Prices, wholesale: 
Basic (valley furnace) -.....----.. dol. perlongton..| 28.00 24. 50 24. 50 24. 80 25. 25 25. 25 25. 25 25. 25 25. 63 26. 00 26.00 | + 28.00} + 28.00 
OS RRA ORE BE ETRE do....| 28.73 25.17 25.17 25. 40 25. 92 25. 92 25. 92 25. 92 26. 32 26. 67 26. 82 28.67 | 28.73 
Foundry, No. 2, f. 0. b. Neville Island*-___-- do....| 28.50 25. 00 25. 00 25.19 25. 75 25. 75 25. 75 25. 75 26. 20 26. 50 26.50 | * 28.50] * 28.0 
i“ trae thous. of short tons..| 4,898 4, 249 4, 227 3,388 | 4,026 4, 323 2, 645 1, 148 4, 424 3, 614 2,275 | 3,682] 4,705 
Stocks (consumers’ and suppliers’), end of month* 
thous. of short tons_.|____-_._- 1, 527 1, 527 1, 247 1, 124 1, 192 (9) 1, 257 1, 239 1, 046 862 8.472 
Steel, Crude and Semi factured 
Steel castings:t 
oe anaes short tons_.| 130,450 | 131,411 | 114,613 | 130,344 | 123,048 | 115,239 | 99,058 | 57,423 | 101,396 | 146,327 | 129,211 | 123, 551 | 119,137 
ee lal, pelted, Bree Seale Bn do....| 94,653 | 98,080} 83,751 | 99,495 | 91,409 | 85,391 | 77,071 | 45,151 | 80,843 | 108,586 | 94,630 | 91,715 | 84,42 
Railway specialties._....................--. do....| 24,746 | 27,652 | 26,071 | 29,391 | 28,160 | 25,939 | 22,645 8,879 | 21,905 | 33,598 | 28.547 | 25,604 | 22,422 
































‘Revised. 1 Cancellations exceeded new orders by the amount shown above. Total for January and February. + Data not available. 

tAll but 2 of the reporting mills have been closed by strikes from the middle of January until July; complete reports were not received for July. 

§Data continue series shown in the 1942 — lement but suspended during the war period (it should be noted that data for iron and steel are shown in long tons in that volume); 
data for October 1941-February 1945 will be published later. 

co Since June 1944 the coverage of the malleable iron castings {ndustry has been Sey ceute (see note in April 1946 Survey regarding earlier data); total shipments include 
shipments for sale and for use by own company, an affiliate, subsidiary or parent company. New orders for sale has been substituted for total new orders which has been discontinued; 
data beginning November 1944 for unfilled orders and beginning 1936 for new orders and shipments for sale will be published later. 

*New series. Data beginning September 1941 for softwood plywood are shown on p. 16 of the September 1944 Survey. For a description of the series on scrap iron and steel 
and pig iron consumption and and 1939-40 data, see note marked “‘*” on p. S-29 of the November 1942 Survey; later data are available on p. 8-30 of the Apri! 1942 and subsequent 
issues. The series on pig iron production is approximately comparable with data in the 1942 Su ngage (data in the Supplement are in short tons instead o' ng tons as indicated); 
see p. 8-30 of the May 1943 Survey for further information on this series and data for 1941-42. e pig iron price series replaces the Pittsburgh price, delivered, shown in the Survey 
prior to the April 1943 issue. Data for gray iron castings represent industry totals beginning in the June 1946 Survey; see note in that issue. 

series. Data for steel castings are estimated industry totals; see note marked ‘‘f’’ on p. S-32 of the July 1946 Survey for a further description of the data and compat 


t Re 
able figures for January-April 1945. 
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| July Unless otherwise stated, ys ayy ame | — | 1946 1945 1946 
descriptive notes may ound in the q : é F F 
—— one Supplement to the Survey August | August | a | — N , ay D — J ey ? a March | April | May | June | July 
e__ ~~ 
‘ T ~ ° 
— | METALS AND MANUFACTURES—Continued 
! | ! | 
IRON AND STEEL—Continued | | | 
Steel, Crude and Semimanufactured—Continued | 
Wie { gee! ingots and steel for castings: 
PT ea i uction..-----------.--....thous. of short tons_-. 6, 895 5, 735 5, 982 5, 597 6, 200 6, 058 3, 872 1, 393 6, 507 5, 860 4, 072 5,625 | * 6,610 
Pra NNN sn caddgdbbecnevenuvces 88 71 76 69 79 75 50 20 83 78 52 74 5 
O See Prices, wholesale: 
rs Bes i Composite, finished steel-.-.....--...-..dol. per Ib..| 305 = .0275| .0275| .0275| .0275| .0275| .0275| .0288| .0301| .0301} .0301| .0303| 0305 
; Steel billets, rerolling ( Pittsburgh). -.dol. long ton. 39. 00 36. 00 36. 00 36. 00 36. 00 36. 00 36. 00 37. 50 39. 00 39. 00 39. 00 39. 00 39. 00 
f Structural steel (Pittsburgh)-__....._-___ ol. per Ib__ . 0235 . 0210 . 0210 . 0210 - 0210 . 0210 . 0210 . 0223 . 0235 . 0235 . 0235 *. 0235 . 0235 
Steel scrap (Chicago) -........-.-.. dol. per long ton_-_ 18.75 18,75 18. 75 18. 75 18. 75 18. 75 18. 75 18.75 18.75 18. 75 18. 75 18. 75 18. 75 
99,747 | 
a a Steel, Manufactured Products 
| Barrels and drums, steel, heavy types:@ ° 
Orders, anfilled, end of month_.-._-...._. thousands__| 10,318 4, 132 3, 756 4,012 4, 645 5, 353 5, 465 5, 989 6, 733 7, 886 8, 632 9, 7 9, 960 
' ao badd baGdocbetestoncccsenustenpotn tied 2, 393 1, 903 1, 551 1, 694 1,823 1,810 1, 695 839 1, 428 2, 000 1, 861 1, 786 2,031 
59 Shipments _.......-.---...---......-2.-2.--0.- do__.- 2, 405 1, 902 1, 557 1, 693 1, 825 1, 821 1, 705 839 1, 424 1, 988 1, 875 1, 782 2,019 
i Mt ONMROMOD <5. onscgenccevssdesehvex , 28 44 38 40 38 27 19 20 24 38 24 3 40 
: Boilers, steel, new orders:{ ; Y 
an ee amen eee eee eee tee nee eten - + tb... ’ C , , + Oe ’ ’ ) ’ ’ ite 4, 29% 
1 rea... thous. of sq. ft 1, 448 1, 432 1, 579 1, 356 1, 295 1, 597 1, 606 1, 645 1, 948 1, 993 1, 725 1,797 | * 1,499 
53 = RE I I ee number..| 2,586} 1,193] 1,371 1,208 | 1,222] 1,259] 1,381 1,154] 1,531] 2,049 1,920} 1,895] 71,480 
137 | Porcelain enameled products, shipmentst thous. of dol_.| 7, 215 3, 381 3, 303 4,049 4, 013 3, 355 5,070 4, 496 4, 788 6, 151 5,779 5,731 | * 5,679 
62 | Spring washers, MOE, 6 oon sewed cadadcncsoue (| SES 375 316 6 374 325 382 317 355 407 384 a 
33 Steel products, net shipments:O 
als Set thous. of short tons__|_.-___._- 4,124 3, 9E5 4, 267 4, 367 | 1 4,379 4, 214 4, 336 3, 667 3, 688 4, 259 
—- | EEE SS SAP ie aa 398 434 447 450 COG bass -kk--. 1 453 454 439 348 372 455 
ESS nce cen tanesnnepccsancacs dine ° SS ee 436 429 426 454 2 | 1401 418 457 385 334 427 
cil atiwg Suey aiinea ie ndewtinwnicad sone _ Se Pes 437 389 375 367 eee 1341 371 361 263 284 399 
— EE BE a Bs cueancpadcasesaqeiatndeacgeee a Pe Sd 186 203 204 | eee 1149 177 166 109 133 180 
ed ARO BPR RRR ON a5, do....|- 841 828 979 993 etl. 11,044 924 973 966 877 960 
Strip—Cold rolled...........-..-..--....-... a. Uae. | 94 84 104 108 7 | eee i 137 106 118 121 108 92 
I ics ots eriichiondncuacccced S| BERRA 100 92 114 120 35) ee 1138 117 100 100 88 108 
99, i Structural shapes, heavy_--.-...-......--.._- | as | aia: 287 272 333 324 | Se 1 278 327 340 201 74 313 
5,923 | Tin plate and terneplate__..........-.___--__ "i RES 245 213 211 209 210 j......-.. 1 267 249 265 241 247 262 
11, 629 Wire and wire products....__.........-.---_- ‘a RS 314 303 343 350 | iieietee 1 356 327 351 323 318 97 
NONFERROUS METALS AND PRODUCTS 
Aluminum: 
SN Tn nciennssccunwececdace long tons._|________- 106, 260 42, 444 54, 947 40, 967 38, 213 66, 794 38,322 | 52,329) 55,598 75, 844 65, 356 |........ 
Rate. Price, Wholesale, scrap castings (N. Y.)--dol. per Ib_- . 0550 . 0375 . 0375 0375 . 03875 - 0875 - 0875 0375 - 0385 . 0475 . 0475 . 0523 0525 
Aluminum fabricated products, shipments*_mi). of Ib._|....-....} 106.5 60.9 57.9 65. 2 66. 5 80.8 63.8 99. 4 109.3 110.7 118.6 133. 8 
Bearing metal (white-base antifriction), consumption 
ioe eee and shipments, total_................_thous. of Ib_.|_.-.___.. 5, 445 3, 968 4, 760 4,975 4, 435 5, 544 4, 541 6, 251 (?) eT ee PR Ss a 
Consumed in own plantse .__.....---.2-..-.--L- ra Cara 1, 293 1, 101 1, 073 1, 335 1, 170 1, 493 1, 046 1, 333 ep: SES oC SS Nes 
Piamnot ip Re SE ieee i 4, 152 2, 868 3, 687 3, 640 3, 265 4, 051 3, 495 4, 918 (2) ees: WD Ot ee ae 
= sheets, wholesale price, mili _........- dol. per Ib . 237 - 195 - 195 - 195 195 - 195 - 195 - 195 195 . 208 221 . 237 . 237 
opper: 
Paperts, refined and manufactures 4_____- short tons__|_____- 6, 338 6, 219 9,&11 | 10,908 7,301 | 12,427 10,966 7, 336 6, 267 4, 225 7, 341 7, 489 
i NE Bevo cewwincuwnarcceccndcalwcuaesed 2 RR a 70,423 | 82,366 50,860 | 56,469 | 60,026 13,560 8,194 | 25,164] 31,193 | 20,510 }_.__.__. 
6,460 | or smelting, refining, and export 4_......._- + ea capa 4, 309 4, 588 5, 392 2, 407 2,252 | 35,657 1, 760 3, 481 1, 104 762 \ See 
10, 848 For domestic consumption, total 4_........_- do....|.........] 60,401 | 65,835 | 76,974 | 48,452] 684,217 | 44,369] 11,800 4,712 | 24,060 | 30,431 | 15,452}__...__- 
30, 439 Unrefined, including scrap 4............__. do....|__-._____] 31,118 | 27,909} 22,982] 11,869 | 12,480] 20,368 5, 782 814 3, 701 1, 276 OE 2... 
27,131 | i | =——eneene ee ee y 37,925 | 53,993 | 36, 584 41,737 | 24,001 6, 020 3,898 | 20,358 | 29,155 14, G68 hb nccence 
3, 307 — — electrolytic, (N. Y.)_--. dol. per Ib_. - 1415 . 1178 -1178 - 1178 - 1178 . 1178 .1178 -1178 - 1178 .1178 - 1178 - 1406 - 1416 
ee uction: 
ie Sat Mine or smelter (incl. custom intake)-.short tons..| 64,209 | 68,253 | 64,091] 69,322] 65,586 62,641 | 58,178 41,667 | 41,832 | 29,280} 31,897 | 32,785 | * 56,906 
| a pestccasdscsnandonessapancuatia ac do....| 59,591 69,127 | 45,145 | 70,363 | 70,218 | 66,062 {| 69,008 | 49,923 | 20,139 18,989] 20, 551 23,870 | 43, 606 
| Deliveries, refined, domestic. __...-...-...__. do....| 118,814 | 86,840 | 83,478 | 104, 104 | 119,973 | 103,464 | 115,601 | 86,089 | 58,590 | 75,756 | 93,647 | 95,267] 96,826 
| Stocks, refined, end of monthg’.......-......-.- do....| 94,669 80, 316 68, 675 73,913 74, 425 76, 512 72, 799 74, 339 70,249 | 65, 448 75, 754 79, 145 | 101, 183 
ead: 
810,829 | Imports, total, ex-mfrs. (lead content) 4__..__._ ee ee 28,644 | 40,754 27,164 | 22,942] 25,199] 17,669] 12,291 7, 506 6, 526 4, 981 | et 
ht | ore mea receipts (lead content)o’..__...- ee a ea 31,668 | 26,945 | 32,978 | 32,812] 31,580] 31,550} 28,525 27,081 | 24,655 | 22,049} 21,801 | 32,977 
} etined: 
Price, wholesale, ple, desilverized(N. Y.)..dol. per Ib- . 0825 . 0650 . 0650 . 0650 . 0650 . 0650 - 0650 . 0650 . 0650 . 0650 . 0650 . 0818 . 0925 
34, 157 Production, totalo’_____.- bort tons..| 35, 690 32, 691 35, 923 47,462 | 47,824 45, 399 51, 054 41, 643 25, 336 23, 7! 19, 530 18, 584 | 34,029 
271, 981 From domestic oreg"- do..- 33, 994 27,552 | 34,699 | 42,005 | 39,991 38,298 | 49,795 | 40,070 | 24,17 22, 7: 18, 393 17,450 | 32,622 
64, 446 RTE pees do....| 32,811 33,517 | 39, 701 44,347 | 44,766 | 44,304 | 44,806 | 48,257 | 28,702| 23,941 21,720 | 25,173 | 365,591 
38, 021 Tin Stocks, end of monthg’.......-.-- 2... 2... do.-..| 34,275] 40,310 | 36,514 39,629 | 42,671 43,746 | 51,929) 45,312] 41,939 |. 41,758 | 39,563 | 32,969] 31,396 
abies Imports: 4 
Pe NID io odin hen dwocdeve long tons..|.....___- 673 3, 917 5, 277 3, 763 811 1, 151 7, 540 5, 074 4, 483 1, 067 9,903. b. octes 
* 28.0 Bars, blocks, pigs, etc..... ib Laskin dai 4. * toa Te 1, 000 0 0 94 0 22 0 0 213 i A Tea 
=. PAL wholesale, Straits (N. Y.)_......... dol. per Ib... . 5200 - 5200 - 5200 - §200 - 5200 . 5200 - 5200 . 5200 - 5200 - 5200 . 5200 . 5200 . 5200 
r ine: 
4, 705 Imports, total (zinc content) 4._.......___ short tons__|........- 42,000 | 46,908 | 21,052 | 39,481 31,522 | 31,826 | 27,662 | 44,766 33,878 | 32,419} 15,729 /_....... 
For smelting, refining, and export 4. _........ 7 aR Seas 560 621 883 1, 881 735 1,111 312 2, 993 3, 102 779 STE Bo tnddece 
Bian For domestic consumption: ¢ ; - 
| SS eae eee " SOR © eee 26,757 | 38,055 | 12,005 | 28,365 | 20,450] 13,069} 14,300 | 29,081 | 18,291] 21,943 y Ro 
| oe kn. k, Sol Wekeiay 14,683 | 8,232] 8,164] 9,235] 10,337] 17,646] 13,050] 12,742] 12,485| 9,697] 7,235 |_..-.... 
Price, wholesale, prime, Western (St. 
oe ADE ea Bee) dol. per Ib- . 0825 . 0825 . 0825 - 0825 - 0825 - 0825 0825 - 0825 . 0825 . 0825 . 0825 - 0825 . 0923 
19, 157 . Rear short tons..!_________| 64,753 | 61,600 | 65,614 | 64,337 | 66,162 | 65,901 | 61,274| 71,612] 60,903 | 62,416] 58,812] 59,014 
84, 422 Shipments<?-. ES SAA * ar 48,255 | 41,881 | 53,224 | 54,449] 62,324 | 58,635 | 54,856 83,693 73,191 | 69,489] 60,492| 69,221 
22, 422 mesticc". -do....|__.......] 48,084} 41,410] 62,052] 51,326 , 47,169 | 41,349) 66,159 60,809 60,380 51,101 | 58,822 
Stocks, end of montha’._. 2) iat s 213, 556 | 233, 275 | 245,665 | 255, 553 | 250,391 | 266,657 | 273,075 | 260,994 | 248,706 | 241,633 | 239,953 | 220, 746 
’ Revised. 1 Total for J owt A and February. ! Discontinued by reporting source. @ Beginning 1943 data have covered the entire industry. 
ume); ail § For — a of gee . ae a aoe capacity as of Jan. 1, 1946, of 91,890,540 tons of open-hearth, Bessemer, and electric steel ingots and steel for castings; 1945 dats 
based ca as an. l, OUT, ms). 
nelude t Based on a recently available it is estimated that data beginning 1945 represent substantially the entire industry; in prewar years the coverage was about 90 percent. 
inued; e See March 1944 Survey for comparable data for 1942; the series now covers 57 manufacturers (two formerly reporting discontinued production of bearing metal). 
Total shipments less shipments to members of the industry for further conversion; data prior to 1944 were net production for sale. 
d steel Data continue series published in the 1942 Supesement but suspended during the war period; data for October 1941~February 1945 will be published later. 
quent ¢ For data for January 1942-April 1944 for the indicated copper, lead and zinc series, see p. 24 of the June 1944 Survey. 
ated); New serfes. Data for aluminum fabricated products cover total shipments of castings, fo: , sheet, strip, pate, rods, bars, and other wrought products, exclusive of products 
jurvey shipped to other manufacturers for further fabrication into other wrought products; data were compiled by the War Production Board through September 1945 and by the Bureau of the 
Census t er. Data have been revised beginning January 1945 to include estimated industry totals for castings based on monthly re from the larger founderies and annual 
mpar: = for 1945 from the smaller ones. Data for castings included in the totals prior to 1945 are estimated to cover about 98 percent of industry but the smalj amount omitted 
ected the combined total for castings and wrought products only slightlysince the former represented only about one-fifth of the total. The coverage of wrought yyy is virtually 
complete; weights for some wrought products were gathered at a different stage of manufacture beginning October 1945, but it is believed that the comparability of the totals is not 
seriously affected. For revised figures for early months of 1945, see p. 8-33 of the June 1946 issue. 
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METALS AND MANUFACTURES—Continued 
MACHINERY AND APPARATUS 
Electric overhead cranes:§ 
tae Me” pak thous. of dol_.|........- 1,898 | 1,795] 2,033] 1, 1,366 | 1,607| 1,386} 1,422] 1,049! 1,792] 1,456 
Orders, unfilled, end of month..............._. ee) 7,016 | 8,274] 9,597] 10,690 | 11,365 | 12,185 | 12,772] 13,396] 13,546] 14,677] 15,132 |" 
Shi ot Se Sea eRe sey RS, eee 411 1 709 5 640 7E7 786 781 850 1, 029 006 1b sasiy 
Foundry ae Slee has Sohail gala (REIMMRIE ho Ailey | er ae | (i a a a | en ee cocoon (nme MTs 
New orders, net total...._.......-...- 1037-39—100...| 538.7] 532.2] 577.2) 457.8) 416.6) 547.6) 392.8) 4328) 536.6) 701.2) 577.3) 491.7] 4534 
New equipment.__......-..----....-..-.----- do._.. 555. 5 539. 1 617.2 456.8 419.4 600. 8 391.1 458.7 576.7 779.8 621.7 492.8 444.8 
OS 5 EE SS SRE EE 5 RRR el do.__. 484.1 508. 4 436.9 461.6 406. 360. 8 391.7 342. 6 351.8 427.7 426. 2 488. 2 481. } 
Heating and ventilating equipment: ; 
Blowers and fans, new orders........... thous. of dol_.|-........].-------- i) SS || ee Sinan 18, 423 |---------|-.--..-.. 16, 591 |... 
eae Rane rg cB a el a we cS Pe ee 
SS SE Ee number..|-_....--- 81,766 | 80,100 | 50,895 | 58,075 82,150 | 82,489 | 138,828 | 78,941 | 127,285 | 159,375 | 92,927 87, 53] 
Orders, unfilled, end of month......_.....___ feet 08 ape 151, 822 | 211, 799 | 235,073 | 266,976 | 277, 211 1 442, 220 | 498,600 | 590, 942 | 717,642 | 777, 381 | 94’ 335 
eS Wt LL Pe “ee ae. 14, 519 20, 123 27, 621 26, 172 21,915 | 29,494 26, 814 30, 681 34,943 | 32, 675 33, 188 40, 877 
Stocks, end of month... __.....-...-....-.---- “ee 6,670 | 6,422) 5,435) 5,279) 6,166) 6,531 | 6,256) 4,601] 5,785) 6,130] 5,835] 6,695 
Mechanical stokers, sales: 
AE | a ee ee do....| 21,517] 10,575 | 14,352 | 19,493 | 21,434 | 13,746 | 14,007 | 14,328 | 16,038 | 14,399 | 14,688] 13,389} 16,28) 
Classes 4 and 5: 
RSPR Se ae 424 446 428 465 400 331 246 248 275 345 303 309 329 
Horsepower-_.....-.....-.-----.--...-----.-.-.--| 68, 256 | 83,491 | 90,088 | 94,777 | 76,520 | 63,380 | 59,382 69,070 | 73,717 | 88,485 | 80,586 | 75,274 | 82 7 
Unit heater group, new orders®___..._ thous. of dol |-..._.--- Feb~~acop UO OME) FISL. --- as al~< sacs | | ee) SR. “eee 8,417 |---------]..-..-... 7,975 |... 
Warm-air furnaces (forced air and gravity flow), mia 
ie? Seb Fe number 62,070 {| 33,410 | 34,871 | 40,165 | 41,465 | 33,253 | 37,789 | 39,664 | 47,100 | 43,186 | 47,321 | 49,337] 48 919 
Machine tools, shipments*-____....-...._- thous. of dol 26,850 | 32,500} 27,300] 31,200] 26,084 | 23,276 | 30,263 | 26,949 | 27,326] 28,108 | 26,580 | 28, 580 |r : 
Pumps and water systems, domestic, shipments:<7 





Water systems, including pumps....._.._--.. _.do-__- 32,400 | 38,927 | 36,529 | 33,718 | 46,094] 37,528 | 44,870] 44,887 | 45,150] 45,349 /r 


Pumps, steam, power, centrifugal, and rotarv: 
Orders, new . _..-.- CEs 4. SPAS thous. of dol 3, 789 2, 258 2,171 2, 975 2, 482 1, 925 2, 836 2. 728 2, 489 2, 803 2, 856 2, 648 


ELECTRICAL EQUIPMENT 


22 

Pitcher, other hand, and windmill pumps.-__ units 25, 003 25, 088 22,995 | 25,470 | 24,050 23,600 | 27,563 24, 093 27, 231 28, 157 23, 587 27,741 | 22 
5 4 
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ee shipments (automotive replacement only). 











number*. yi ee MES Fae agian thousands 1, 471 1, 567 1,675 1, 926 1, 834 1, 685 1, 768 1, 706 1, 686 1, 672 1, 645 1, 377 1, 161 
Electrical products:t 

Insulating materials, sales billed __..____- 1936 = 100 |--------- 252 164 206 202 227 217 187 224 225 242 227 252 

Motors and generators, new orders._......._. do. __!__-_____- 214 256 323 254 345 213 222 429 385 404 * 465 432 
Furnaces, electric, industrial, sales: | 

OO tee Gare ites ce ie a ieeretts |. 4,192 7, 092 8, 104 5, 856 7, 626 6, 343 6, 589 5, 786 6, 105 §, 357 9, 099 9, 379 

_ "ests se etal eee ee thous ofdo] | 386 701 690 624 613 570 614 604 527 351 606 771 
Laminated fiber products, shipments... _......__do-- 3, 336 2, 005 2, 659 2, 556 3, 144 2, 694 2, 216 2, 759 2, 738 3, 060 2,878 | 3, 268 
Motors (1-200 hp): 

Polyphase induction, billings... _..............do..._|..._.--- 5, 224 4, 462 5, 417 5, 633 6, 143 3, 365 3, 243 5, 924 4,726 5, 281 5,873 | 6,154 

Polyphase induction, new orders....__......._.do____|- 6,012 6, 624 10, 691 7,260 | 10,813 5, 818 6,530 | 12,767 | 10,222] 10,809] 13,095] 13,377 

Direct current. billings _._..__......___- do... 3, 621 1, 695 1, 678 1, 720 1, 358 565 456 868 600 847 973 87 


1,315 | 2,663] 1,335] 1,352] 2,067 779 g94| 1,840] 1,414] 1,844) 1,735] 1,589 


Direct cnrrent. new orders. ___-_- 302 , 
8, 624 8, 826 11, 383 12, 732 12, 900 14, 109 10, 887 6, 590 12, 940 16, 103 16,129 | 15,705 


t One ~~ do. _ | 

Rigid steel conduit and fittings, shipmentst short tons 
Vulcanized fiber: | 
Consumption of fiber paper..._..._.-__- thous. of Ib_.| 3, 76 3, 372 3, 017 2, 490 3, 152 4,093 4, 359 4, 222 4, 474 3, 389 3, 214 3,247 | 3,183 
A ns ar tree ae ann Oe thous. of do]. |___1, 288 1, 067 746 825 875 921 1, 265 1,104 | 1,211 1, 138 1, 038 82 1,056 












































PAPER AND PRINTING 












































PULPWOOD AND WASTE PAPER | 
Pulpwood:* 
Consumption__...-_...-- thons. of cords (128 cu. ft.)_- 1, 553 1, 390 1, 339 1, 465 1, 401 1,314 1, 294 1, 286 1, 511 1,512 1, 516 1,514] 71,48 
ee sete, oe se do....| 1,890 1, 685 1, 502 1, 535 1, 225 1,070 1,354 1, 511 1,716 1, 433 1, 331 1,604} *1,73 
fe end of SS giockeltah sh iteaebesed SER M6.) SOE Se ba cseccs- 3,017 | 2,877] 2,627] 2,687) 2,913 3,117 | 3,038 2, 853 2,942 | *3, 241 
paper: 
i ill ES short tons__| 636,615 | 552,888 | 540,190 | 602,143 | 568,048 | 500,546 | 590,097 | 555,229 | 616, 542 |°606, 662 | 620,830 | 578,075 |7558, 257 
RE ne I RS RS do....| 702,355 | 543,008 | 533,384 | 620,472 | 566,858 | 496,036 | 589,511 | 545,602 | 637,199 | 653, 188 | 639,991 | 606, 548 |756, 600 
(tet ete tie pl a EO ed Be dunee do... | 524,417 | 323,799 | 314, 644 | 330,579 | 330,919 | 326,689 | 326,238 | 316, 488 | 337, 518 | 382,992 | 401, 667 | 426, 750 |" 464, 831 
WOOD PULP 
Exports, all grades, totalf..............._.- short tons__|___..___. 6, 379 1, 399 3, 711 3, 461 1,095 2, 906 1,058 3, 198 1, 359 5, 092 6,057 | 4, 780 
Im Sameraee Gebel fo a ee 177, 360 | 166,839 | 257,561 | 230,024 | 271,856 | 232,963 | 142,069 | 109,769 | 118,276 | 123,985 | 150, 216 |__...... 
I Tne | ae LO 4,117 8,112 | 18, 455 6, 846 7, 817 5, 780 5, 213 5, 322 4,7 3,996 | 10, 584 |_....... 
Unbleached sulphate $...............-...-...-- Ne 2 Se 3 39,117 | 45,352 | 62,600 | 55,922 | 100,745 | 88,447] 31,741 11,435 | 10,505 | 20,352 | 26,482 ]_....... 
Cl”. ee _ 2 Reet 38,745 | 27,980} 56,880} 38,609 | 36,779 | 37,299 38,672 | 36,194 | 42,638 | 39,406 | 37,757 |_....... 
Upbleached sulphite {..........-..--.---.-.--- * eee See 73, 754 | 66,685 | 92,659} 99,529 | 99,480 | 78,483 45,242] 37,715 | 36,085 | 37,158 | 49,818 |........ 
woe coi lial Aiea aaa Siaaeraray fie SS 1, 707 1,719 2, 012 2, 170 1,740 1, 943 1, 699 1, 990 1,717 1,879 1, O0D: Fil jnccse 
IE BR ncdog kon cp enne benders do..-.!.........1 19,920! 16,991 | 24,955 | 26,948! 25,295 21,011! 19,502! 17,113 | 22,5481 21,194! 23,647 '.__.... 


r 

§ Revisions in unfilled orders for April-July 1942 are available on request; data cover 9 companies since September 1944; earlier data back to March 1943 covered 8 companies. 

® _ a teal om ty reports of 124 manufacturers accounting for practically the entire production of oi) burners; in prewar years the reporting concerns accounted for around 9 
percen b 
d Data cover almost the entire industry; in prewar years the reporting concerns represented over 95 percent of the total. 
— unit heaters, unit ventilators, and heat transfer coils; the designation has, therefore, been corrected from ‘unit heaters’’ to “unit heater group” to avoid misinterpre- 
o It is believed that data shown currently and also earlier data for these products are substantially complete. 
t Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 wili be published later. 

‘New series. The on automotive replacement battery shipments are estimated industry totals compiled by Dun and Bradstreet; data beginning 9937 are available on 
request. For 1940-41 and early 1942 data on machine too! shipments, see p. S-30 of the November 1942 ne data beginning August 1945 are estimated industry totals compiled by 
the National Machine Tool Builders Association; earlier data were compiled by the War Production Board. The new series on shipments of warm-air furnaces is compiled by the 
Bureau of the Census from reports by manufacturers accounting for almost the entire wy we data ning January 1944 will be published later. Data through August | 
for the pulpwood series and for receipts and stocks of waste paper were compiled by the War Production Board; data beginning October 1945 for all series and earlier data for waste 
paper poveump tice, are compiled by Bureau of the Census (waste paper an through September 1945 were compiled from reports to the War Production Board); 

data eae a Neg aay by that agency from partial reports‘to the War Production Board. Data cover all known producers of pulp, paper, and paper board; ¢ small 

+Revised series. The index for motors and generators includes adjustments for cancellations reported through December 1945; data published for this index prior to the July 
1946 Survey and for the index for gy oy materials prior to the April 1945 oc. been revised (revised April 1945 figure for the index of sales of insulating materials, 378): 
all revisions are available on Soot. Data for rigid steel conduit and fittings have been revised to cover domestic sales only (some manufacturers formerly included export sales); 
revisions through April 1945 be published later. 
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Unless otherwise stated, ates pret — 1946 1945 | 1946 
and descriptive notes may wane te te | | Se Octo- |Novem-| Decem-| Janu- | Febru: | 
1942 Supplement to the Survey | August | August A. A ber ber ber | ary | ary March April | May | June | July 
aie Siscietene 
PAPER AND PRINTING—Continued 
WOOD PULP—Continued 
Production:t = 
ek Oe predes..__................----- short tons_.| 858, 784 | 780,971 | 738,619 | 828,316 | 799,579 | 706,722 | 727,224 | 720,289 | 855,130 | 849,772 | 849,126 | 841,674 |-787, 672 
eee ee do....| 80,070 | 68,694 66,563 | 77,440 | 71,683 | 64,504] 59,004} 63,011 | 78,144} 76,411 | 78,670} 77,336) 71.931 
NS BIO itn an san site Jaminanngy do._..} 331,810 J 312,169 | 285,789 | 315,380 | 299,256 | 246,570 | 230,809 | 250,454 | 320,300 | 316,854 | 307,975 | 323, 722 |"309, 614 
CE eee do....| 143,184 | 124, 205 | 117,855 | 136,793 | 132,878 | 119,761 | 136,813 | 127,991 | 140,669 | 141,876 | 150,015 | 138,986 | 132,575 
Unbleached sulphite_...........---.-.------- do._..| 69,422] 65,355 | 64,130 | 67,011 | 66,105 | 59,806] 64,513 | 58,989 64, 546 347 | 65,563 | 65,455 | 56,675 
EE Cee neck bdbaesecpedcinbnneued do....| 42,655 | 35,538 | 35,147 | 39,218 | 38,408 | 35,925] 39,553 35,886 | 41,320] 41,612] 38,631 | 38,386 37, 583 
Greantwood— = 7S eee eons ons do...-| 140,027 | 132,678 | 127,578 | 146,124 | 147,473 | 143, 283 | 155, 143, 333 | 163,110 | 164, 589 | 161,044 | 149,840 | 133, 614 
s, end of month: 
pn lilt a do....| 78,965] 72,202 | 67,422] 65,367 | 68,665 | 71,195] 67,026 | 74,205 | 74,906| 77,173 | 88,420| 85,313 | 83,178 
ES Ss a eneees ye) do... 6, 018 4, 534 4,010 6, 009 5, 471 3, 999 3, 855 6, 970 5, 203 6, 265 7, 358 6, 291 6, 684 
Tapmecned suiphate................-.-.--<60 ee 6, 674 | 10,309 8, 829 7, 542 8, 984 8, 894 7, 340 6, 556 7,119 7, 624 8, 055 8,013 | *6,773 
Bleached sulphite__ -do....| 17,185 13, 410 14, 045 13, 605 14,400 | 17,105 15,397 | 18, 561 17,362 | 14,834 17, 515 14, 363 | 17,933 
ES ee do....| 14,723 7, 660 8, 343 ; 9, 405 9, 461 9, 374 10, 105 8, 786 8, 451 11,179 | 11,800 | * 11,043 
—.... do.-..| 2.726] 2104] 2279] 2218] 1,959] 1,933| 2041] 2181] 2645] 2711| 2918] 2329] 2'448 
Groundwood do.---| 28,230] 31,460 | 26,569 | 23,349 | 24°361| 26,481 | 25,638| 26,253 | 29,870] 34,080] 37,983 | 39,252! 34,940 





PAPER AND PAPER PRODUCTS 
All paper and paperboard mills:* 








Paper and paperboard production, total. short tons__/|1,686,938 [1,454,218 |1,409,470 |1,570,975 |1,503,923 |1,369,516 |1,508,961 |1,428,745 | 1,638,097 |1,628,857 | 1,621,346 1,596,773 (1,474,261 
RGSS J actocuninn Sub banuccnedtanucnecee do....}| 866, 508 | 711,451 | 690,643 | 783,339 | 760,310 | 709,444 | 782,844 | 720,336 | 819,320 | 813,674 | 823, 646 | 820,090 |" 766, 906 
RE Be SA eee ot do_._.} 820,430 | 742,767 | 718,827 | 787,636 | 743,613 | 660,072 | 726,117 | 708,409 | 818,777 | 815,183 | 797, 700 | 776, 683 | 707,355 

Building Ns ong hs cng nn nw dey ceo - oda do._..| 90,412 | 101,763 | 91,716 | 98,648 | 89,293 | 87,831 | 96,874 | 94,495 | 106,443 | 108,287 | 106,571 | 99,002 | * 72,051 
Paper, excl. builaing paper, newsprint, and paperboard 

(American Paper and Pulp Association):t 
RG SO ino 3g can ndhdneescenwueenue short tons__| 642,715 | 558, 309 | 552,798 | 659,293 | 587, 104 | 553,553 | 682,014 | 593, 256 | 700,693 | 682,491 | 657,053 | 669, 564 |* 657, 537 
ER a ee wihieaionnmnnie do__._| 697, 860 } 580,980 | 559,251 | 639,950 | 619,717 | 580,487 | 644, 266 | 591,121 | 681,001 | 666,108 | 672,370 |r671, 335 |"612, 124 
EE i i encatneccasdaabianamagcocal do_.__| 694,423 } 580,713 | 559,923 | 628,677 | 616,249 | 563,008 | 653, 559 | 592,627 | 682,398 | 665,605 | 670, 144 |" 677,096 |" 614, 646 

Fine r 
Sie new i A a chen ah aisle es ibaniad ete laa do....} 93,375 71, 972 71, 047 92, 405 83, 498 79, 761 | 101,382 | 83,681 | 104,902 | 107,677 89,017 |r 108,191 | * 99, 295 
Orders, unfilled, end of month....-..----..- do_.__| 160,590 § 158,803 | 145,125 | 135,498 | 140,438 | 129,598 | 135,896 | 136,513 | 149,408 | 161,287 | 155,066 | 175, 437 |°177, 361 
I as cal caches cagulgaigincennisscichilie do.___| 107,500 | 83.471 | 81,464! 91,916 | 93,479) 85,743 | 92,351 | 84,450 | 92,218 | 94,770 | 97,896 | * 97,790 | * 88,000 
| SS ee eae .--do....} 104, 950 82, 418 79, 946 86, 111 93, 017 79, 314 94, 431 5, 596 96, 129 91,840 | 97,207 | + 99, 684 | 85,128 
Se OT G0 MINED 56s on omewicicicrinwouewe do_.__| 57,100 44,745 47, 064 49, 509 55, 904 62, 335 55, 963 57,412 53, 721 56, 349 57, 543 | + 59, 500 | * 56, 622 

Printing "44 
aan are A EE ee ae a eee eee do_.._} 197,374 | 179, 339 | 185,158 | 223,472 | 184,014 | 171,937 | 247,377 | 203,257 | 234,395 | 227,871 | 225, 245 +214, 214 |r 224, 769 


Orders, unfilled, end of month - -do__-_| 211,330 | 176,948 | 193, 236 | 212,356 | 196,654 | 179,989 | 247,788 | 250,553 | 261,171 | 255,855 | 259, 124 ir 252, 603 |r 257, 613 



















Production___ do__._| 226, 167 | 179.770 | 172,037 | 205,359 | 200,557 | 191,434 | 219.785 | 198,199 | 227, 104 ‘| 226,978 28, 291 |r 226,110 |°205, 697 

Shipments. --.------ do____| 226,012 | 178, 478 | 174,664 | 202,857 | 198,476 | 187,420 | 221,406 | 198,897 | 223,972 | 228,219 | 229, 400 |-288, 049 | 206, 241 

Stocks, end of month__---- Meta y eed So dsees do..-.| 52,105 60, 239 58,676 | 61, 288 62, 627 64, 962 57, 996 56, 942 58, 298 56, 934 55, 350 | + 53, 512 k 53, 074 
Wrapping paper: | 

ES EE eee Moen eee do__..| 263,966 | 217,128 | 207,059 | 242,857 | 228,184 | 216,125 | 231,270 | 215,089 | 262,247 | 247,243 | 247, 803 |r 254, 258 i" 247, 948 

Orders, unfilled, end of month__-..--_.--.-.- do___.| 195, 293 | 227,045 | 219, 338 | 209,772 | 213,983 | 207,920 | 192,175 | 190,398 | 205,926 | 199,825 | 186,017 lr 194, 966 ir 198, 320 

a aaa do_..-| 269, 193 | 227.472 | 217,861 | 242,786 | 233, 507 | 214,719 | 232, 704 | 217,692 | 262,799 | 247,098 | 252, @82 |r 254, 348 |" 237, 910 

0 ES Se ae eee do____| 269, 461 | 228, 503 | 216,830 | 240,026 | 232,984 | 209,993 | 238,186 | 217,859 | 264,054 | 247,587 | 250, 157 |r 256, 630 jf 237, 582 

eee, Gti OL OORE 5 5. cee enn eneael do... 65, 950 67,955 | 67,395 | 66,090 | 69,869 72,490 | 67,047! 68,273 75,122 | 71,082 | 67,512 | + 65,970 |r 65, 980 

Book paper, coated: | 

0 8S eee percent of stand. capacity -__}-------- 56. 1 §8.1 69. 2 60. 5 Gee: --25-28 sc BR Sate eben deny Lecriea  S Bi ee 

| SE A RS ara a ae ; 55.6 58.1 68.1 67.7 | ES Sees: SS oes MO se. Basued Tabata 

i cnn cin emanetbninmn andietennn next) Bd Oe 56. 2 57.1 66.9 66.7 VN | SARS Sy SPR SE Pe ete ee vt Ay 

Book paper, uncoated: 

| tS eae Sp SSE eres ee ee 77.0 89.5 100.0 89.2 pf Rees a EEE do A amis be ol pF bean ce’ Net 

Price, wholesale, ‘‘B’’ grade, English finish, white, 
a hie Aare aE eee dol. per 100 Ib__ 8. 28 7.30 7.30 7. 30 7.30 7.30 7. 58 8.00 8.00 8.00 8.00 8.00 8.00 

weeeeeon ...........-.- percent of stand. capacity-_|--- . 80. 4 83.5 93.8 7.2 | eet wnjegasiet ina tedeomantiowth owe eek eee S ugaieead 

it AT EE Rt SERS SEAS Mia 2 eee 80.3 84.3 92.0 96.1 | eee Bees Bk BS a oe hi, ae Os te 
Newsprint: 

Canada: | 
EE ee ene nee short tons | 370,676 | 287,028 | 269,963 | 310,975 | 299,158 | 276,931 | 328,414 | 308,382 | 334,127 | 337,862 | 359,943 | 334,207 | 357,027 
EST | a aes do..._| 356, 572 | 304, 114 | 277,018 | 308,090 | 298,005 | 262,765 | 316,320 | 285, 304 | 320,351 | 348, 103 | 367,251 | 322,805 | 364, 591 
Rtocks, at mills, end of month_.........--- . do._._} 129,701 | 69,211 | 62,156} 65,041 | 66,194] 80,360 | 92,454 | 115,532 | 129,308 | 119,067 | 111,759 | 123,161 | 115, 597 

United States: 

Consumption by publishers...........-.-.-- do._..| 260,059 | 202,911 | 213,294 | 236,939 | 236,090 | 225,378 | 221,054 | 223,244 | 267,711 | 258,984 | 261,484 | 259 284 | 243,072 

NN Ii ie icin Shin boii oN aaidin do._..|---------] 236, 378 | 218,399 | 263,457 | 206,659 | 232,618 | 244,469 | 238,888 | 269,795 | 285,017 | 313,270 | 275,470 |_....__- 

Price, rolls (N. Y.).-.---.-.- dol. per short ton pa 61.00 61. 00 61. 00 61. 00 61. 00 67.00 67. 00 67.00 67.00 67.00 I Dortnuaiins 

ee Se eins short tons 65,129 | 56,518 | 66,722 | 62,267 | 62,602] 61,563 | 67,819 | 60,564 | 65,304 67,064; 65,927] 61,241 | 62,742 

Shipments from mills_.............--.-.----- do... 67,206 | 58,201 | 59,802} 60,101 | 62,186 62,551 | 66,102] 59,015} 67,658] 67,698 | 65,699 61,671 | 60,249 

Stocks, end of month: 

SE Fe el a docked onecntinccoa<panken | ae 6, 832 7, 826 4, 746 6,912 7, 328 6, 340 8, 057 9, 606 7, 252 €, 618 6, 846 6, 416 8, 909 

is in, ae ea escigeamecetee a do... _| 243,331 | 275, 338 | 258, 752 | 254,834 | 246,227 | 222, 266 | 221,957 | 216, 241 | 198 122 | 201,776 | 210, 276 , 784 | 226, 577 

Seeeens 00 DUODNSROTS............-...-+---- do....| 64,331 47,399 | 55,215 | 46,882 | 47,556 | 44,078 | 55,206 | 60,277} 55,341 56,332 | 59,257} 52,155 61,735 
Paperboard (Nationa! Paperboard Association): 

ES Cae aes do....| 729,066 | 665,380 | 629,899 | 704,867 | 653, 196 | 601,526 | 685,788 | 641,342 | 754,872 | 747,907 | 771,331 | 669,747 | 715, 696 
Orders, unfilled, end of month..........-...-.. do... | 564,299 | 494.699 | 492,880 | 511,022 | 472,568 | 462,446 | 516,776 | 533,794 | 549,929 | 553, 274 | 567,068 | 558,129 | 620,354 
ee ss can amne _.-do....| 754,177 | 659, 672 | 619,388 | 704, 564 | 664,076 | 583, 569 | 624,862 | 614,867 | 710,987 | 716,274 | 703,422 | 675,118 | 663,229 

ee. a rea re ren a 99 90 91 97 95 85 90 97 100 99 94 97 89 
Waste paper, consumption and stocks:§ 

| OE Se Sate Se short tons._} 433,800 } 383,116 | 366,642 | 412,472 | 385, 249 | 347,495 | 397, 534 | 372,489 | 412,718 | 413,131 | 408,173 | 374,205 | 369,803 

P i sasha mills, end of month. ........-.----- do_...| 266,555 | 190,810 | 187,185 | 203,657 | 204,675 | 199,353 | 204,736 | 193,885 | 211,335 | 238, 507 | 259, 832 | 283 906 | 315, 236 
T products: 

hipping containers, corrugated and solid fiber, ship- 

ments*__.._.............mil. sq. ft. surface area..}| 5,327 4,141 4, 147 4,774 4, 421 4, 047 4, 800 4, 345 4,923 §, 078 4,975 | + 4,730 4, 763 
Folding paper boxes, value:* 

"See rere 1936= 100__ 381.0 240.4 243. 6 273.4 302. 7 274.5 347.7 324.8 397.0 389. 5 379.6 362.7 361.0 

SI at de a atm emeigitl 368.3 262. 5 254. 5 303. 7 288.3 260. 7 301.3 283. 1 322.1 338. 0 338.4 331.3 300. 5 

PRINTING 
Book publication, total................ no. of etitions.. 510 401 682 534 536 731 348 465 638 664 682 679 536 
SN NON, tata ies cn cd bao tacepen pea Re “Ine 401 312 483 443 477 609 281 368 518 539 553 556 422 
BF ih 02-42 009-0---pae- paren w--do....| 109 89 99 91 59 122 67 97 120 125 129 13/ 114 









































* Revised. §See note in April 1946 Survey for basis of data. | {For revisions for January 1942-March 1943, see note for paperboard at bottom of p. S-36 of July 1944 Survey. 
Trot continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be ne later. 

Revised series. Revised woodpulp production for 1940-43 and sulphite stocks for all months of 1943 are shown on p. 20 of the December 1944 Survey and revised 1942 stock figu.es 
for all series are on Pp: 30 and 31 of the June 1943 issue; there have been further revisions in the 1943 data for groundwood and total production shown in the December 1944 Survey 
and unpublished revisions in the 1944 production data for these two series; all revisions will be shown later. The data exclude defibrated, exploded and asplund fiber; stock data are 
stocks of own production at mills. The paper series from the American Paper and Pulp Association beginning in the August 1944 Survey are estimated industry totals and are not 
on a ae 2} Ss shown in earlier issues; there have been further small revisions in the 1943-44 data as published prior to the June 1945 issue; these revisions and earlier data 

ed later. 
*New series. The new paper series are from the Bureau of the Census and cover production of all mills including producers of building paper and building boards; for 1942 monthly 
av and data for the early months of 1943, see p. S-32 of the August 1944 issue. For data beginning 1934 for shipping containers, see p. 20 of the September 1944 Survey. For 
data June 1943 for folding paper boxes, see p. 8-32 of the August 1944 Survey; earlier data will be published later. Minor revisions in the January—May 1944 figures for 


folding paper boxes and January 1943-May 1944 data for shipping containers are available on request. 


































































































S-36 SURVEY OF CURRENT BUSINESS October'ten 
Unices other ss stated, statistics throug rh 1941 |_ 1946 1945 1946 2y spilal 
ptive notes may oun the 4 * q : 

1942 eal to the Survey August | August poll i% — or iy D gs us | = March | April | May | June | July 

PETROLEUM AND COAL PRODUCTS 
COAL | 
Anthracite: - 
OS ST ee ee ee thous. of sbort tons._|__.______ 311 336 365 404 359 317 314 382 387 546 366 657 
Prices, composite, chestnut: | 
EE ra dol. per short ton..| 16. 56 14. 91 14. 93 14, 92 14.93 | * 15.08 15. 20 15. 26 15. 26 15. 25 15.27} 15.28 16.55 
LE: MG A A eee do. 13.588 | 12,233 | 12.281 | 12,281 | 12.281 | 12.389) 12.454] 12.469 | 12.469 | 12.469] 12.484! 12.710] 13 614 
OS eae eee thous. of short tons__ 5, 444 4, 656 “ 5, 304 4, 559 3, 998 4, 982 4, 788 5, 492 5, 094 5, 469 3,636 | * 5, 963 
‘ peck, producers’ storage yards, end of mo-..-.do-_- 94 198 203 140 132 130 157 192 214 176 79 63] "gg 
uminous: 

| ve ace Malaga Gaile italia ape (| NS tae 5" | 2, 838 3, 681 2, 898 3, 471 2, 208 2, 813 3, 130 3, 633 1, 744 732 3, 245 5, 418 

Industrial consumption and retail deliveries, total 

thous. of short tons..} 41,554 41,444 | 39,485 | 41,054 44,089 | 61,679 | 51,826 | 46.244 | 43, 627 32,043 | 28,496 | 34,012 |r 39, 235 

Industrial consumption, total_.............-- do....| 33,947 | 33,553 | 31,547 | 32,124 | 34,596 | 38,446 | 36,542 | 31,281 | 35,382] 28,118] 25,030 | 29,548 | + 32’ 744 
Beehive coke ovens_.................------- ae.... 785 707 464 311 571 612 631 570 719 38 35 57 ° 716 
Byproduct coke ovens--.-..........-..------ do....| 7,783 7, 181 7, 130 5,617 6, 798 7, 333 5, 299 3, 744 7, 101 5, 502 3, 654 6,309 | +7, 551 
Se 675 379 401 434 477 467 471 441 503 518 432 575 632 
Electric power utilities................--.-- do....| 6,314 6, 016 5,315 5, 566 5, 480 5, 804 5, 706 4, 929 5, 110 5, 190 4, 585 5,024 | 5,714 
OS. ia do... 9, 086 9, 727 9, 254 9, 692 9,870 | 11,005 | 10,976 9,827 | 10,391 8, 246 7, 902 8, 257 | +8 799 
ee ee oo... 756 693 673 7 811 921 552 815 749 546 582 671 
i | tt i SE a Gi... 8, 548 8, 850 8,310 9, 706 10, 589 12, 304 12, 907 11, 087 10, 743 7, 875 7, 876 8, 230 8, 740 
"SRSR RS eS do....| 7,607 7, 891 7, 938 8, 930 9,493 | 13,233 | 15,284] 14, 963 8, 245 3, 925 3, 466 4, 464 6, 491 

Other consumption: 

I 5 is sin. alas wai -~ die ee RR 175 168 145 129 103 98 88 111 122 93 88 138 

pe = —_ = ee See ee ane ee 240 218 212 169 222 202 237 219 249 14 89 222 223 
Retail (34 citieg) 4 ~ toy ff Geen neel ’ dol. per short ton_- 11. 23 10.57 | * 10.58 10. 58 10. 59 10. 59 10. 69 10. 69 10. 69 10.7 10.73 10. 93 11.23 

0 
Le ae eee Eee ee eee | 5. 962 5. 430 5. 433 5. 433 §. 433 5. 436 6. 443 5. 447 5. 454 5. 454 5. 454 5. 787 5. 928 
ER EE do... 6. 178 5, 696 5. 708 5. 708 5. 708 5. 708 5. 709 5. 709 5. 709 5. 709 5. 715 6.028 | 6,167 
See thous. of short tons. 54,830 | 47,658 | 46,938 | 39,192 | 50,772 | 46,798 | 54,075 | 49,975! 56,540 3,356 | 19,790 | 50,350 | * 51, 205 
Stocks, industrial and retail dealers, end of month, 

ae thous. of short tons_- 47,9724 51,141 53,350 | 48,015 | 48,919 | 45,665 | 46,528 | 61,158 | 58, 531 38,741 | 31,643 | 37,777] 43,611 
SS (a Ee do....| 44,549 | 45,966 | 48,025 | 43,734 | 44,689 | 42,450 | 44,049 | 48,047 55,386 | 36,398 | 29,937] 35,212] 40,450 
Byproduct 0 EET ee 5, 215 4, 503 4, 624 3, 666 4, 607 4, 804 5, 661 6, 393 8, 269 4,117 2, 565 3, 630 3, 871 
NG Sinisa dees nit p aise oop aie Ges--- 768 528 608 569 670 641 594 608 677 | * 414 289 482 591 
Electric power utilities....................- do...-| 13,907 | 14,690 | 15,534] 15,138; 15,137 | 14,668 | 14,378} 14,802| 15,705 | 12,044 9,949 | 11,430] 12 504 
i ll a Bice el RE do....}| 8,118] 10,387] 10,880] 10,072; 10,056 8, 985 9,393 | 11,070} 13, 235 7, 554 6, 202 7, 297 7, 641 
Steel and rolling mills__...............-_-.- G0... 839 680 746 548 602 593 626 705 1, 005 607 460 624 642 
_"* | CS  *S SS do....| 15,702} 15,178 | 15,633 | 13,741 | 13,617} 12,759] 13,397 | 14,469 16,495] 11,662| 10,472] 11,750] 15,111 
Se Sh ere 3, 423 5, 175 3 , 21 4, 230 3, 215 2, 479 3,111 8, 145 2, 343 aya 2, 564 3, 161 

COKE : 

| 
| ee ee ee thous. of short toms__|__._____- 137 142 118 156 168 160 219 162 | 70 | 29 82 113 

Price, beehive, Connellsville (furnace) | 
dol. per short ton_.| 8.000 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 7. 500 7.500 | 7.500 7.500} 8.760 

Production | 

I hie Soba Sasck nae noe 456 298 198 3 394 405 366 462 24 22 366 r 460 

Byproduct___....- 5,111 5, 037 8, 974 4, 828 5, 208 3, 800 2, 632 5,000 3, 852 | 2, 574 4,418 | 5,322 

Petroleum coke ____...........-...- 180 148 144 152 163 161 149 167 | 181 | 164 159 168 

, end of month: ' 

Byproduct plants, total 1, 102 1,177 963 1, 002 927 970 1,161 1, 016 | 620 | 465 616 r 709 
At furmace plants....................... 674 658 481 44 498 666 934 814 | 442 | 292 360 * 361 
At merchant plants 428 518 482 512 429 305 | 7 203 | 178 | 172 256 348 

a eae lala eee 160 162 159 159 158 146 | 147 142 | 144 | 120 85 78 

| | 
PETROLEUM AND PRODUCTS | 
| 
Crude petroleum: } | 

Consumption (runs to stills)t_......._- thous. 7 Ok Pet 152,771 | 128, 236 | 131, 567 | 138,705 | 141,779 | 140,130 | 130,282 | 144,488 | 139,884 | 148,621 | 145,069 | 150, 541 

parts Sit COPY PRA RGAE OF LD ea 3, 398 ¥ 3, 936 3, 455 2, 536 1, 495 2, 610 2, 418 4, 272 3, 839 3, 401 4, 291 

I tt eee tt i gee 7, 387 5, 673 7, 547 7, 577 6, 789 8, 302 7,102 6, 578 7, 867 7, 784 G, Mee oe 

Price (Kanses-Okia) at wells__......._- dol. per bbl__ 1. 460 1,110 1.110 1,110 1.110 1.110 1.110 1.110 1.110 1. 190 1.210 1, 210 1. 260 

ie lll pia I aad thous. of bbl__|_________ 150, 965 | 132, . 132, 697 | 135,252 | 138,495 | 143, 368 | 132,129 | 136,835 | 140,196 | 148,334 | 146,890 | 152, 586 

Refinery o eee pct. of capacity __ ooeee en: 96 84 92 92 91 |» 94 95 95 95 Or a 

Stocks, end of wey 
a AS eee thous. . _ __ Fs eas 215, 135 | 220,319 | 221,246 | 218,916 | 218,763 | 223,442 | 227,220 | 221,400 | 222,480 | 221,592 | 223,140 | 224, 351 

At Eateries” CDi > Lnkibiietinas pdabcimoccdai _ ~ wee eee: 52, 967 54, 469 51, 773 52, 756 50, 276 51, 819 55, 430 53, 128 54, 529 52,988 | 55,119 | 53, 532 
At tank farms and in pipe lines_-.-....___. | SE tea ~804 147,807 | 150,984 | 154,988 | 151,753 | 153,957 | 156,790 | 157,315 | 153,419 | 153,186 | 153,765 | 152,786 | 155, 656 
eel meee anal: Baling eas Mabe BE cena ( 14, 361 14, 866 14, 485 14, 407 14, 530 3 14, 475 14, 853 14, 765 14, 839 15, 235 | 15, 163 
ew ae EN ae ee | “Sas eee 4, 821 4, 437 4, 606 4, 610 4, 496 4, 554 4, 607 4, 528 4, 533 4,913 4,921 4, 968 
OS a ene number..|__..__. 1,158 1, 389 1, 089 1, 156 1, 330 1, 291 1,112 1, 333 1, 236 1, 302 1,396} 1,241 
mm products: 
Gas and fuel oils: 
Domestic demand: 
Gas oil and _— ate fuel oi]____._. thous. of bbl___|____ 14, 998 14, 207 16, 546 19, 102 28, 626 29, 473 25, 341 19, 804 18, 063 18, 297 14,850 | 15,008 
tae a, ae ' ~B? Ghaee 40,350 | 35,469 | 40,627] 42,713 | 45,726 | 44,966 | 39,332 | 42,229] 37,911 | 39,346] 39,283] 36,734 
— tion by type of consumer: 
lectric power plantsf-___.................- do...- 2,959 | ° 1,391 | °1,543 |] © 1,858 2, 043 2, 570 2, 261 1, 968 2, 141 2, 157 3, 511 2, 851 2, 507 
Reilwa SS NE a pe eee | eS Peery 7, 799 6, 953 7,420 7, 274 7, 804 7, 625 6, 584 6, 935 6, 461 6, 500 6, 859 6, 903 
—— “bunker | la iat tay Site eke titers cata te 6, 694 5, 775 5, 694 6, 131 5, 346 6, 049 4, 874 6, 999 5, 436 4,621 5, 967 5, 547 
as oil and ame SS RRS 2 a: ETIEPS 2 1, 995 1, 566 2, 464 2, 421 2,017 2, 456 1, 797 1, 723 3, 407 3,978 3, 684 2, 540 
a es aL 416 240 267 239 317 374 863 07 569 324 351 578 
Price, one oil (Pennsylvania) -........- dol. per gal_- . 062 . 066 . 061 . 058 . 058 . 058 . 058 . 058 058 . 058 058 . 058 058 
Gas oil and distillate fuel oil. _.... thous. of bb]__/__._____- 21, 740 19, 204 19, 009 19, 964 21, 176 24,390 | 23,047 | 25,298 23, 181 23,348 | 23,320 | 24,580 
i “'*"\~ Of iia SE aot 41, 200 34, 183 36, 452 37, 937 q 37, 940 34, 791 37, 598 37, 407 37, 816 36, 569 | 36, 060 
Stocks, end of month: ’ 
Gas oil and — Paes ple ills ak a Pe Alee 41,245 | 45,059 | 45,479 44,562 | 35,778 28,990 | 25,511 29,922 | 32,064] 33,885] 38,824] 46,439 
“a Pon | toe SE FSS 42,227 | 42,822] 42,068] 41,322] 37,158] 34,573 | 34,008 | 32,995 i 38,932 | 41,492} 45,446 
ts) el: P 
Domestic demand§_-_- 70,027 | 64, 550 55, 743 53, 581 50,129 | 51,186 | 47,889 56, 801 62,045 | 66,774 | 63,221 , 044 
a ge oe bo SRI i a, Seta 2, 779 4, 181 2, 300 2, 794 4, 524 4, 949 4, 452 5, 258 3, 248 2,826 | 2,555] 2,821 
Prices, ine: 
Ww refinery (0) . 059 - 060 - 060 . 059 . 056 . 055 .053 . 050 . 050 . 054 . 058 - 060 
Wholesale, tank wagon . 161 . 155 . 149 . 149 . 149 - 149 . 146 - 145 . 145 . 149 . 149 151 
Retail, stations, 60 cities . 146 - 142 - 142 . 142 . 142 . 142 . 142 . 141 «34h - 142 . 142 151 





'Revised. 
Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 


Average for 35 cities t h April 


1945; the comparability of the average was not affected by the omission of data for the city droppe 


ised series. For source of 1939-41 revisions for bituminous coal production, see note marked “‘f’” on p. S-32 of the April 1943 Survey; revisions for 1942-43 are shown on P. 
5-33 of the Apri] 1945 issue. For 1941 revisions for the indicated series on petroleum products on this page and p. S-37, see notes marked “f” on Pp. S-33 of the March and April 1943 


(correction for crude petroleum 
revisions and revisions for 1943 are available on request. 


oduction January 1941, 110,446), and for revised 1942 monthly averages, see note marked “‘f” on p. 5-33 of the July 1944 issue; 1942 monthly 
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Unless otherwise stated, enetpten Shaevel = | 1946 1945 — 1946 eon , 
nd descriptive notes may ound in the % zr -|D . * Z thy 
1942 Supplement to the Survey August | August | Po r | =: —— I ny = — March | April May | June | July 
a - 


PETROLEUM AND COAL PRODUCTS—Continued 








ee | 
PETROLEUM AND PRODUCTS—Continued 
Refined petroleum products—Continued. 

Motor fuel—Continued. : . i 
OS eae thous. of bbl... |-....-...] 72,318 | 60,077 | 60,604 | 66,873 | 66,058 | 62,126 | 55,492] 61,899 61,160 | 65,191 | 64,345] 67,445 

Straight run gasoline. --....-....-...--....- (SRA) ee 29,263 | 23,600} 23,141 | 24,761 | 23,885] 23, 20,915 | 24,385 | 23,216 | 24,668 | 25,260 | 26,000 

ae eee eee J 34,829 | 29,307 | 29,918 | 34,496 | 34,504] 381,067] 27,388 | 29,910 | 30,573 | 32,945] 31,445] 33,921 

Natural gasoline and allied productsft. -._-- ee ae ean 9, 651 8,569 | 9, 267 9, 474 9,871 | 10,122] 9,251 9, 563 9,223 | 9,529] 9,501 9, 558 

Sales of 1. p. g. for fuel and chemicals._..do____|_______-. 1, 369 1, 359 1, 671 1, 782 2,115 2, 217 1, 973 1, 866 1,7 1,872 1, 752 1, 928 
Transfer of cycle products__._._....--..-- en Ps ae 56 40 51 76 87 80 89 93 87 79 109 106 
Go | ee ee 5,081 5, 483 5, 425 5, 317 5, 037 4, 448 4, 619 4, 487 4, 869 4,940 | 5,229 
Retail distribution o’_.-..--..---..---.. min at gal... |... --- 2, 599 2, 416 2, 290 2, 118 2,006 | 2,047 1, 937 2,309 | * 2,561 ,{ | ae kta an 
Stocks, gasoline, end of month: . 
Finished gasoline, total. _.....-.._. thous. of bbl. .|-....-.--] 74,270 | 65,489 | 68,039 | 78,091} 89,360 | 94,115 | 96,293 95,186 | 90,444] 85,801 | 83,726] 79.384 
eS Te eee ae Oe | Seas 46,346 | 38,146 | 41,613 | 47,585 | 56,784 | 63,203 63,999 | 63,532 : , 50,911 | 48,077 

iene (GemOnne., 65 5.5. ata ccc ccen daw pee See ea 9, 733 9, 085 i 8, 449 8, 316 8, 279 8, 543 8, 975 8, 300 8, 159 8, 245 8, 394 

EE cnn onesanexencuwsacesnace > a ee 3, 985 3, 959 4, 325 , 322 5, 034 5, 843 6, 658 6, 982 7, 004 7, 343 7, 334 

ne: 

ag oe Ee Cee ine, Bae Sel ee 5, 254 6, 775 7, 613 9,830 | 11,176 9, 608 8, 006 5, 995 6, 338 5, 185 5, 339 
ae ie a a= a nas a PE aoe Eee 540 815 605 505 423 5 370 393 655 782 1, 566 976 
Price, wholesale, water white, 47°, refinery (Penn- 

8 ee eee dol. per gal- - 074 074 - 068 - 066 - 066 - 066 - 066 .070 . 070 .070 -070 - 070 - 071 
|e ee thous. of bbl..|--------- 7, 089 5, 858 6, 447 7, 564 8, 543 9, 688 9, 506 9, 852 8, 396 8, 887 8, 376 8, 435 
Stocks, refinery, end of month.......-...-.-.- SAY se 7, 571 8, 082 7, 564 7, 355 6, 212 4, 666 4, 304 4,981 6, 097 7,912 9,063 | 10, 490 

bricants: 

Vcmestic Memenny. . -. Ae... 1055..2l Be do....j-..-.-.--} 3,120] 2,327] 2,577] 2,532] 2,606] 2,689] 2,275| 2,562] 3,061] 2,866| 2,715] 3,049 
ee eee: eeenncnewcesnccensccs es ee 389 453 7 571 517 775 603 1, 225 721 1, 131 1, 054 910 
Price, wholesale, cylinder, refinery (Pennsylvania) 

dol. per gal--. . 200 - 160 - 160 - 160 - 160 - 160 . 160 - 160 - 160 - 160 - 160 . 160 . 160 

SN Sa eee ee thous. of bbl..|---------J- 3,712] 3,128] 3,265] 3,485] 3,312] 3,305] 3,159| 3,786] 3,693] 3,722] 3,839] 3,620 

Stocks, refinery, end of month............-.- a ae 6, 505 6, 840 7, 221 7, 595 7, 773 7, 694 7, 966 7, 951 7, 852 7, 565 7, 635 7, 293 
halt: 

rcctst Boe c didkdcwag babs ounaeede- short tons..|.....-.- 9,206 | 23,612 7,864 | 30,040 376 9, 065 665 9, 925 8, 985 447 4 3 ee 
EE es a ae do....|..-------] 772, 600 | 662,900 | 650,000 | 564,400 | 491,100 | 459,500 | 479,300 | 540,500 | 592,700 | 711,800 | 738,200 | 851, 800 
Stocks, refinery, end of month--....._....-.-.- oe 592, 200 | 524,200 | 503,100 | 558,400 | 692, 700 | 786, 500 | 889, 600 | 948,400 | 986, 200 |1,023,100 | 907, 600 | 819, 600 

Wax: 
eae ae ae thous. of Ib..|...--..--] 73,360 | 54,040 | 58,240 | 66,640 63,840 | 65,520] 64,960] 77,280| 68,040] 67,760! 65,520} 60,480 
Stocks, refinery, end of month.-......._.- Bn’ “SR See ee 82,600 | 84,280 | 84,280 | 83,160 | 82,040 | 80,640} 81,480 | 85,400 | 80,920] 77,280} 81,760] 73,920 

Asphalt prepared roofing, shipments:t 

Total SS EE EES RE Sa ee thous. of squares__}-----.--- 4,170 4, 076 4, 665 4, 347 3, 314 4, 563 4, 060 4, 680 5, 151 5, 168 5, 045 5, 191 
Smooth-surfaced roll roofing and cap sheet__.do__..|--.----- 1, 194 1,112 1, 269 1, 147 892 1, 350 1, 229 1, 526 1, 696 1, 746 1, 575 1, 624 
Mineral-surfaced rol! roofing and cap sheet_..do.-_.|--------- 1, 145 1, 186 1, 350 1, 299 937 1, 226 1,073 1,102 1, 224 1,076 1, 099 1, 098 
SINE OIE U9 DIES gn cine cn cewccuvausneneunaad Sicdabisasbacse 1,831 1,778 2, 045 1,901 1, 484 1, 987 1, 759 2, 052 2, 231 2, 346 2, 371 2, 469 









































RUBBER AND RUBBER PRODUCTS 


















































RUBBER 
Natural rubber: 
CIMNNG sale i ccadusecccudbpeasawans. long tons..}| 28, 338 7, 392 5, 789 7, 206 7, 575 8,185 | 10,355 | 10,131 | 12,792 | 16,914} 17,867] 16,466 | 21,998 
Imports, including latex and Guayule§_--_-___- 2 ee 11, 206 1], 1€4 11, 606 12, 213 14, 045 19,595 | 33,008 | 31,757 | 28,109 6, 262 9,545 | 22,957 
eee 00 OF MIOTIONT. .. .. ow octnacc+nnn- do....| 185,647 | 105,594 | 111,285 | 118,085 | 117, 543 | 118,715 | 188,294 | 157,977 | 180,088 | 182,831 | 170,763 | 176, 768 | 169,490 
Synthetic rubber:* 
ETS Seca claad Vas boas clGkepobywas cae do....| 59,784 | 54,439 | 45,479 | 58,667 | 56,227 | 56,112] 66,993 | 63,770 { 74,214} 70,703 | 70,914} 62,899 | * 54, 562 
RE fo SheC sc nnien saiscubaccscéunmena secre, el eee 10, 914 3, 839 1,621 8, 024 5, 403 5, 675 6,430 | 17,726 | 12,931 | * 13,144 5, 367 3, 166 
Ss «cc dat neuer cas ono usepngpeaeccdes do....| 64,300] 69,703 | €3,754 | 47,317 | 48,634] 46,593] 56,089] 51,848 | 60,363 66,014 ‘ 63, 388 | 63,176 
en amen Or MONtCN. ..... 2.5... cnacegecsnane do....| 104,777 | 224,117 | 239,683 | 226,550 | 214,289 | 203,454 | 177,051 | 144,427 | 115,310 | 101,510 | 93,447 | 94,095 |r 101,007 
Reclaimed rubber: 
I idictiiniicmingunnweiciaind oaunwine bis wbattoe do...-| 24,246 | 18,663 | 17,365 | 22,185 | 20,263} 19,590 | 22,081 | 20,702 | 22,075 | 22,396 | 22,162] 21,725 | ° 21,350 
NEG od oagihs oo accmodedadaecsecaeas do....| 25, 798 18, 804 17, 246 22, 044 20, 5€0 20, 632 24, 458 23, 187 25, 136 23, 930 25,322 | 24,882 | * 22,619 
ee, CORR gs in oe iirc dnittccones ens do...-| 36,062 | 33,881 | 32,439] 31,103 | 30,541 | 28,15 29,099 | 30,216 | 31,436 | 31,732] 33,554] 35,205 | * 35, 603 
TIRES AND TUBES 
Pneumatic casings:§ 
AS Sa Seen ers -«_ tommends..|.......- 124 94 64 90 93 96 111 206 196 245 235 248 
et Se RR Saat S : 2 a) ae et 3, 645 3, 421 4, 740 4, 680 4, 825 5, 973 5, 801 6, 686 6, 883 7, 061 6, 036 5, 985 
NE te. tos ab; pui~ atetnin Syme cr wakaeed “MRS a Set 3, 325 3, 438 4, 373 4,471 4, 286 5, 547 5, 468 6, 621 6, 989 7, 032 6, 134 6, 247 
Geena: OGuipment.................2........ __ eh ane 884 347 4£0 636 378 576 476 730 1, 105 1, 259 925 1, 529 
: — a o 8 SR Re RAEN F°.3 ae | eee 2, 072 2, 042 2, 3&2 2, 515 3,077 3, 338 3, 487 3, 392 3, 304 3, 377 3, 309 2, 890 
nner tubes: 
acho a cekciiaks cicvnvadesuwwceewstead a Se 103 92 60 83 99 88 108 155 169 208 219 203 
et EES SAE EER: 0755 ” RE SS * 3,293 | '3,152 | * 4,220) *4,222| * 3,955 5, 296 4, 874 5, 840 6, 114 6, 463 5, 710 5, 702 
Se adntemion tach eneninsain taney cerasobiean do....|....-..--] 3, 104 | 73,155 | *3,885 | 74,003 | +3,639| 4,286] 4,386] 5,649| 6,079] 6,278| 5,700] 5,959 
ET LE ETE ES do.-..|...-.....f *% 742 | ©2732 | ©€.093 ['* 8262 § +S oe 4, 048 4, 418 4,519 4, 190 4, 373 4, 377 3, 954 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments....reams._.| 161, 631 } 116, 468 99,700 | 98,121 | 100,311 | 97,395 | 115,440 | 129,204 | 143,919 | 161,776 | 151,202 | 147,807 | 140, 813 
PORTLAND CEMENT 
NES Een ees pean ae bree thous. of bbl._| 16, 213 9, 921 9,826 | 11,104 10,705 9, 772 9, 635 9,250 | 11,305 | 12,650/ 12,001] 14,489] 15,420 
Percent of capacity. .....................- eS ae 79 49 50 55 54 48 47 50 55 59 73 75 
et 5» RS a aa RE Sale thous. of bbl..| 17,955 [| 11,467] 11,211} 18,303] 10,342 6, 112 7, 391 7,853 | 12,718 | 15,369 | * 16,066 | * 14,564 | 16,250 
Stocks, finished, end of month.____--- 75 RSE do....| 9,322} 15,966 | 14,605 | 12,385 | 12,763 | 16,423 | 18,653 | 20,034] 18,651 | 15,972 |+*11,957| 11,895 | 11,064 
Stocks, clinker, end of month.............---.--- do....| 4,534 4, 556 4, 572 4,109 4,022 4, 463 5, 304 5, 824 6, 330 6, 013 5,111 4,983 | * 4,788 









































* Revised. g'See note in April 1946 Survey. 

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1946 for exports and January 1942-February 1945 
for = t mies will be published later; revisions for production, shipments and stocks of pneumatic casings for March-June 1945 and inner tubes for March-July 1945 will also be 

r. 

tIncludes natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants, and benzol. Sales of liquefied petroleum gases for fuel and for chemicals 
and transfers of cycle products, shown me aad above, are deducted before combining the data with straight run and cracked gasoline to obtain total motor fuel production. 

{Data are from the Civilian Production Administration and continue similar series from the Rubber Manufacturers Association published in the 1942 Supplement; the coverage 
is complete. Data for November 1941-February 1945 will be published later. 
Stents ne pe pani he from the Bureau of the Census; other series are compiled by the Civilian Production Administration and the coverage is complete. Data prior to 

Ww shown later. 

ff note marked ‘“‘f’” on p. 8-36 pepeding revisions in the indicated series for petroleum products. Data for asphalt roofing have been published on a revised basis beginning in 

the April 1945 Survey; see note in that e. 





SURVEY OF CURRENT BUSINESS October 1948 























































































































































































































S-38 
Unless otherwise stated, ctatiatios > aoe yal _ cred = 19s Luo sealed 
notes may ou e J : * 
1942 Supplement to the Survey August | August a. October — Desom yg F ony March] April | May | June | July 
STONE, CLAY, AND GLASS PRODUCTS—Continued 
| | 
CLAY PRODUCTS | | 
Brick, unglazed | 
Price, wholesale, common, composite, f. 0. b. plant 
dol. per thons..| 18. 218 15.568 | 16.036 | 16,881 17.051 17. 081 17. 196 17.213 | 17,328 | 17.399 | 17.646 17.932 | 18.074 
Production®.._............. thous. of standard a ae |- AE 211,331 | 210,210 | 250,467 | 263,441 | 238,668 | 271.0: | 279,265 | 336,647 | 368,587 | 356,343 |-360, 998 | 452, 593 
ee ei aaescl. --[.00.15 .--] 228,832 | 211,088 | 267,775 | 258,591 | 216,658 | 271,60) | 271,763 | 335,804 | 361,128 | 340,033 |r338, 154 | 424 499 
nore end af ee oun ee a. --|-----.---] 174,462 | 172, 832 | 158,800 | 160,563 | 181,158 | 179,875 | 188,343 | 188,346 | 196,460 | 211,290 |» 229, 119 | 251, 712 
sructure tile: 
a = le * short tons__|.......--] 61,591 | 62,406 | 67,835 | 71,471 | 62,046 | 70,114 67,059 | 84,506 | 88610] 93,758 | 95, 203 | 107, 194 
cer nl Se Silt le Tie SES TE = do_...|-......--] 72,569 | 69,488 | 73,779 | 74,974 | 61,549 | 75,298 | 70,102 | 82,932 | 94,031 | 92,923 | » 91,343 | 107,173 
SE a eee eee | ee eee S 71,351 | 64,423 | 59,469 | 653,844 | 54,429 | 49, 399 46,434 | 46,074 | 40,484 | 41,345 | 47,497] 50, 554 
Vitrified ony sewer pipe:* | 
POI dela iepanmdioiee-tascosebennsse do....|-----.--- 58, 504 | 60,105 | 71,927 | 73,801 | 71,055 | 84,021 | 54,904 | 56,113 | 64,400 | 90,385 | 91,486} 106, 397 
Eniomete. 1a 6 RE REE BEAR SP PR RRS GO. 5 (SS Ese 72,190 | 71,070 | 80,222 | 72,585 | 62,329 | 78,084 50,174 | 54,267 | 67,941 | 95,641 | 97,692] 102, 809 
St ll a RC A aR Bc A elnel 138, 712 | 127,858 | 121,270 | 119, 196 | 128,470 | 137,583 | 142,248 | 145,937 | 142,146 | 135,201 |7129, 706 | 133, 567 
GLASS PRODUCTS 
Glass ae | - 
A  REN So thous, of gross._| 10, 659 9, 270 8, 995 9,885 | 8,978 8, 603 9, 890 8, 985 9,872 9, 555 8, 982 8,991 | #9, 496 
Be eee 9 domestic, total. ...................- do...-/ 10,406] 9, 253 8,743 | 9,693 | 8, 668 7, 968 9, 644 8, 847 9, 614 9, 425 9,235} 8680] 9001 
General use fi <3 34 
Narrow neck, f | 1,287 | 1,073 1,170 871 592 561 679 615 725 773 824 865 962 
Wide mouth, food ‘(inel. ‘Packers tumblers) Go. } 33, bee 2, 568 2, 420 2, 998 2, 707 2, 533 3, 041 2, 775 2, 904 2, 905 2, 844 2, 502 | 32, 553 
ell RE ED, SSS SR 548 450 607 | - 505 467 415 399 524 566 558 653 505 
SER Ree eee eee ~‘ - 417 757 744 719 624 564 801 801 791 546 389 415 m2 (CO 
A LEE do....| , 1,252 891 865 | 1,123] 1,126 1, 087 1, 161 1 152 1,156] 1,159 | 1,008 1,059 | 1,146 
Medicinal and toilet. -_...--.-..-..----.------ do....| * 2, 221 1, 945 1, 963 2, 109 2, 006 1, 773 2, 355 2. 052 2, 229 2, 143 2, 223 1, 899 1, 975 
General purpose (chem., household, indus. )-.do.. . 717 740 687 838 742 648 752 667 772 717 729 663 676 
ee ee ee er arenes 2 332 329 305 337 312 302 353 317 342 347 315 280 284 
Fruit jars and jelly glasses___..-- agen anne pans ae ‘ 3 456 402 139 90 52 34 89 67 171 268 345 346] 3437 
Stocks, end of month... ..-.---.-.---.--------- _ 3, 925 3, 806 3, 835 3, 815 3, 857 4, 331 4, 392 4, 294 4, 287 4, 140 3, 643 3,729 | 3,91) 
Other glassware, machine-made: 
Tumblers:t 
Presuction . .......---.- ec ang ibe dia thous. of doz..| 7, 891 5, 865 5, 826 6, 653 6, 153 5, 682 5, 753 6, 465 7,770 | 6,935 5, 97! 7,389 | 11,966 
IRD CBRE SP ee? do....| 7,946 5, 884 5, 786 6, 458 5, 377 5, 925 5, 516 6, 138 7, 672 7, 416 6, 706 6, 347 5, 984 
Stocks_.._-.- do._| 10,309] 4,461} 4,551} 4,876| 5,640/ 65,281) 4,882/ 4,879| 5,007] 4'410| 3/937| 4,920] 10,609 
Table, kitchen, and householdware, ge ps t 
thous. of doz_ -| 4, 335 3, 474 2, 867 3, 103 2, 968 3, 203 4, 402 3, 681 4, 153 4, 100 4, 513 3, 847 3, 553 
Plate glass, polished, production_......thous. of sq. ft..| 16, 803 8,966 | 10,354 7, 335 543 429 4,355 | 13,849 | 19,292] 18,515] 18,863 | 16,316] 18,409 
GYPSUM AND PRODUCTS F 
| 
Crude um: 
seed he ae tha ER Beane c= short wa ey op bea | ae pees ee eee 233, 059 |J---------|--------- ee eenccucn} MOND tua 
al ae he SME Screens crath Givin codec tj ees oe ae | ES SR 1,306,845 |._...-. 
Calcined, ae na cece ae eRe RSE teers Se C6676 {----= Sere oe.) Re ee See 896; 702 502. oes: ceeczc cs | O86) SEE ca 

m products sold or used: | 

"Un saptned OS ee 2 A SPE eS eee! ee | ees mee arr [-~anne-nn0|----00e0- 358, 643 Lsccamen! fa TA 406, M8 be 

| 

“i Sailing uses: | | | 
Base-coat plasters..........--.---.------- Op SE | eee iS cS | SERBS | Tien 2 265, 678 |......... pact +: $31, 297 oe 
Ed nwuninweubia Mock io ccno Seb: -onsdoee Sl fo cece) foarte 4, 596 |-----e2=-]-----=-- 6, 589 SPP SEK, ep Mega =~ & 663: {. e 
All other building plasters. ---...--------- ee ee 54, 680 |......--- lebponeany | ae =f OV UOE |r cencccenkieccne on] Shonen eee 
7 ght eo cera thet RAI thous. of sq. tt-2|--—-o- wae Ts“) aaa Se 206,823 | 2-222] 2272227"| aaaton? [22202777 | stepget 281° 750 |2272 
NE eh in wh att cones Abb ~4a< Rae’ SO | SRR! ee Matt?) ixcecee~- fcnecnanes | RRS | ete Ses Oh eee peeegiaee 4,085 [25st 
ND ig io. ob akin ntipm open ese > adel ee ere | eet: | eee | os DE tives. a ne<t teccangencs tS erste | 48 he 
Industrial plasters.........--.----.----- peers S00R...[-.-...., .---.| 52,485 ~-2-22--|---22-22- : | AS ee Saas sane | ee ee | §2. 320: | 

TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 

OS EE eae ee thous, of dozen pairs..| 13, 438 11, 251 11, 042 12, 450 11, 443 9, 999 13, 131 12, 235 12, 976 13, 067 13, 985 12, 968 11, 968 
Shipments. _.........-. “eS do....| 12,086 11, 290 10, 803 12, 008 10, 704 9, 137 12, 751 11, 938 12, 613 12, 643 13, 344 13, 118 11, 008 
Stocks, end of month............-...- Lesoedenitel do....| 18, 284 12,506 | 12,609} 12,886 | 13,551 14, 355 14, 678 14, 919 15, 225 15,592 | 16,178 15, 971 16, 982 

. 
COTTON 
Cotton (exclusive of linters): 
ORE Sn. Bin ond dtd bonne thin senesani bales__| 855, 511 | 739,811 | 701,000 | 759,806 | 743.450 | 651,784 | 811,368 | 746,594 | 803,937 | 813,732 | 871,559 | 792,661 | 729,958 
Exports" 187, 851 | 244,318 | 194,616 | 297,023 | 214,928 | 293, 166 | 250,482 | 318,948 | 205,921 | 456,671 | 409,926 | 306, 510 
Imports". 14,587 | 57,695 | 21,792 9, 823 19,199 | 35,809 | 25,845 | 39,609] 30,767] 42,852 18, 642 | 31,873 
Prices received by farmers . per - 213 .217 . 223 « 225 . 228 . 224 . 230 . 227 . 236 . 241 . 260 308 
Prices, wholesale, 7 adiing 0" average, 10 markets 
col, per Ib. . 355 . 224 . 225 . 231 . 239 - 245 . 247 . 258 . 268 Yi . 274 . 292 . 334 
Production: 
Ginnings§_............- ous. of ret) ana bales___-. 532 462} °2,178) *°5,152| *7,383 | * 7,728 | ae ae ee eee 162 
Crop estimate, eee 500-1. 
ous. of bales te | ee | oe he. ee See | ee | epee PEO GIO biscccuanehesdscsaeeiscnccage ococesslt 
a ~ oe uaa cotton in the United "States end of 
Wepobeunes * ae <as SSeS thous. of bales_| 3, 785 7, 778 8, 250 9,145 | 10,556 | 10,447 9, 900 9, 348 8, 550 7, 534 6, 345 5, 318 4, 414 
4 GST SS See eee aa 1, 983 1, 778 1,690 1, 852 2, 137 2, 311 2, 295 2, 8C5 2, 319 2,311 2, 239 2,179 2, 180 
Cotton linters: 
Cane ~ O° SEE ee Se eS ge... &7 84 77 85 84 86 96 91 95 89 85 83 94 
hd htinodalittasecap Suupeuende stl e...1 26 36 74 166 171 134 140 88 71 49 31 16 3 
ars aa SO. i owat oi iit pee 285 278 274 333 408 451 475 482 480 457 443 398 347 
rRevised. 1 Total ginnings of 1945 crop. 2 September 1 estimate of 1946 crop. 3 Packers tumblers included with fruit jars and Jelly glasses. 
§ Total ginnings to end of month indicated. 
o" Data opera series published in the 1942 Supplement but suspended during the war at omer data for October eam 1945 will be published later. 
$ Includes laminated board reported as component board; this is a ay ee not produced prior to September 194 
t For ouahy figures for cotton stocks for August 1941- March 1942, see p. S-24 of the May 1943 Survey. The total ire of American cotton in the United States on July 31, 1946, 
including stocks on farms and in transit, were 7,522,000 bales, and stocks of foreign cotton in the United States, 153,000 bales. 
t Revised series, See note marked “‘t” on p. S-34 of the July 1944 Survey regarding changes in the data on glass containers and comparable figures for 1940-42; data for Jan 
October 1945 were compiled by the War Production Board; subsequent data are from the Bureau of the Census. Data for tumblers have been revised to include data for 8 compan 
and for table, kitchen, and household was to include 6 companies; comparable data beginning January 1944 will be shown later. The farm price of cotton has been revised for August 
1937-July 1942; for revisions see note ed “‘t”’ on p. S-35 of the June 1944 Survey. 
* New series. Data are compiled by the Bureau of the Census and cover all known manufacturers; data beginning September 1942 for brick are shown on p, 24 of the February 
1945 issue; data beginning that month for other series will be published later. 
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October 1946 SURVEY OF CURRENT BUSINESS S-39 
Unless otherwise stated, contention Rouneh =_ 1946 1945 1946 
descriptive motes may be found in the 2: In a j ’ s l 
snd Supplement to the Survey August | August 7 October | — | a a a March | April | May | June | July) 
PLE eee aes 
TEXTILE PRODUCTS—Continued 
| | 
COTTON MANUFACTURERS 
cloth: 
Cosetton broad woven goods over 12 inches in width, 
uction, quarterly*_____.... miu, OF limess yards. 1.<-......9--..--... 
Cotton goods finished, quarterly:* 
EN vac ucartnncgestgesccstbucex eae aie SEES Sheen 
ee ae een a eee Selanne 
TL no tpacanacmwdnpeiiaaee <aaerncnt (S| ae 
ah ac aabeatachodtninanagmndcantgads Mictalednedicl dike ddandam 
EE oncmscnan inten aeons thous. of sq. yds-_-|----- ----| 56,999 789 
ite wed cwknnetidwane sccnosenn~ecunss do....|-------.-] 11, 160 934 
Prices, wholesale: : 
IN dis cndneneseamaainguet cents per Ib_.| 25.93 20. 28 -16 
CN SEE ae dol. per yd__ .312 - 209 - 223 
OE aE Ee Se a . 134 - 090 099 
Sheeting, unbleached, 36-inch, 56 x 56©...--- ea, .165 -114 .120 
Spindle ouey: aa 
Re ie itcce Sacncnnacoe leas thousands../ 22,019 | 22,170 | 21,912] 21,722] 21,605 21,552] 21,630] 21,629| 21,957 21,973 | 21,958 | 21,943} 21,985 
Active spindle hours, total_._..-._.-..._._ mil.ofhr...| 9,449 8, 793 8, 37 9, 143 &, 672 7, 733 9, 489 8, 497 1 9, 133 , 558 8, 787 8, 002 
Average per spindle in place. -_______- *_ apliphs bours-_. 396 370 35 383 364 325 399 35 382 383 401 368 335 
NS si Slants. endene anes percent of capacity__ 112.4 100. 5 111.8 105.0 104.6 101.5 110.7 113.1 101.7 109.7 110.5 115.1 95.3 
Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, for knitting(mill)t 
dol. per Ib_. . 643 451 -470 . 470 470 . 470 - 470 -476 . 504 . 525 - 543 - 543 . 599 
Southern, 40s, single, carded (mill)___-......_... d0..05 - 756 568 - 593 . 692 . 592 . 592 . 592 . 592 - 627 . 646 .672 . 672 672 
RAYON AND MANUFACTURES 
Yarn and staple fibers: 
Consumption: 
acai tie Merarokare ik dibs oc cain ige olden mil. of Ib_. 53.4 50. 5 47.9 53. 2 62.8 50.7 55.7 50.2 58.3 56.6 ° 56.8 51.8 r 51.9 
EEE Pe ee ee ne eS 16.0 12.7 11.9 5.1 14.8 14.5 14.0 3.3 16.8 14.8 15.9 14.1 15.6 
Crit Bolo anon dbconnucewutine thous. of Ib. ./--.-...-. 0 3 1, 000 0 1,441 1, 492 1, 426 2, 943 2, 141 1,887 $008 Lntstnes 
Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, minimum 
Pe ee ee dol. per Ib_- 550 . 550 . 550 . 550 - 550 . 550 . 550 . 550 - 550 . 550 . 550 . 550 550 
Staple fiber, viscose, 134 denier___.._...._____ do__.- 250 - 250 - 250 250 . 250 . 25 . 250 . 250 - 250 . 250 - 250 . 250 » 250 
Stocks, producers’, end of month: 
Yarn I Lis ede ai SS Feet ot Se mil. of Ib__ 8.5 5.6 6.0 7.3 7.7 7.3 8.3 10.0 9.2 9.3 8.7 7.3 °8.7 
IGS. 8h id ameccnwa Sebastain ek ilieea: 2.0 4.4 4.8 4.6 3.9 3.1 4.1 4.0 1.9 2.3 2.1 1.8 2.2 
Rayon goods, production, quarterly:* 
Broad woven goods------...-- thous. of linear yards._|---......]--------- 354, 498 sbidiiccta Ue akeaeied - den, | EO Pre ea SOT Ss sncadceglesadtienl | 
a inldta dacs ti cnepnwaiadeaewceieec | Se Sa jomesee 0, ene: Myers 2s a ; Ss | ee Se fe es 454, 160 }........ 
TES TT RTT Re aa Sd So ae te GOR Bi ntwsenddlice Benes 8 ee eee | ES Bersciier |): | eee 
ECE SRS CS ae EES ee ee ~ Se added ee aE BRS ki | ee 8 ene + | i i 300, 148 j........ 
I aii dite telheies atin carcthinphiaseeianeieal RS ee Sea of nee EEL REE kf CS Seal 8.) Ry Sette 101, 884 |........ 
WOOL 
Consumption (scoured basis) :4 
Apparel class. _......... Oe 5 Seas thous. of Ib__|_---- 37,788 | 39,004 | 51,540 | 40,332 | 38,388) 653,005 | 47,708 | 50,424] 61,635 | °48,252 1+ 49,604 | 50,935 
haw Gill dod onaseccwene Asisiedee ” aed ee 4, 332 5,8 8, 600 6, 368 7, 436 10, 100 9, 916 10, 852 11,465 | * 9,576 | + 10, 268 9, 160 
Imports$.. tp é-Ganerennaeednducerencconseonnnnases * el Se 45,708 | 39,303 | 58,399 | 50,365] 45,988 | 106,619 | 78,514 | 113,843 | 126,519 1, 74, 086 |._.... éo 
Prices, wholesale: 
Raw, territory, 648, 70s, 80s, fine, scoured*_.dol. per Ib_ $95 1.190 1. 190 1. 190 1.190 1. 035 1. 035 1.025 - 995 . 995 - 995 . 995 ~ 995 
Raw, bright fleece, 56s. greasy* __..... _. _.. do___. 465 - 545 - 545 545 . 545 - 485 ~ 485 - 480 . 465 . 465 - 465 . 465 - 465 
Australian, 64-70s, good top making. scoured, in bond 
RULE IE is af ae Seanad dol. per Ib_. 745 . 755 . 755 755 . 755 . 758 755 - 755 . 755 . 747 ~ 745 . 745 - 745 
Stocks, scoured basis, end of mo., totalt_...thous. of Ib__|......__.]--.-.-_-- SOG Nonicictinceulaseiudde hj sR SS el | ee eee ee £408 Assanccus 
Woot finer than 40s, totel...................... _ ee Sees. 5 oot af OT ES on, | Sa, Seat 506, GOD ha easiacdcba c4cincs eg ee 
LE. aS ae 2 Se Se Oe SL EY SE: | ee: .. SR y Fe eee igre ets 253, 214 j.....-.. 
a eS as . ee eee ee 8 eee [ees ; = | RR eee. | SR. ESE | &  » See 
Wool 40s and below and carpet._..........___.. ae, Ee SRS | SR es | ES Sete pik |S eS: Seis p< f eee 
WOOL MANUFACTURES 
Machinery activity (weekly average) :4 
Ss: 
Woolen and worsted: 

Ea thous. of active hours__|_..____. 2, 045 2, 050 2, 182 2, 183 2,175 2, 276 2, 480 2, 582 2, 586 2,486 | * 2,640 2, 087 

sc * St eee | ee See 69 75 75 72 81 85 79 88 7 86 68 
Carpet and rug:® 

tibiae ticdwscguecccuupameaianeats | ee eee 49 82 78 71 79 88 05 101 103 98 ° 107 73 

a Sa 7a RR Ss aa aes Jae Soe 34 50 64 67 68 74 79 84 86 rd 70 

Spinning spindles: 
ee a 2 101, 419 | 105, 340 | 107,360 | 108,656 | 105,388 | 109,462 | 120,378 | 122, 334 119, 955 | 119, 134 |r 123,986 | 98,325 
NRE a aR: (SS ee 84,616 | 95,919 | 103,739 | 100,415 | 97,801 | 102,327 | 112,677 | 115, 501 | 114,045 | 108, 463 | 114, 293 89, 318 
I eR, . a Be apee 170 193 195 1 186 197 220 214 178 

Woolen and worsted woven goods (excert woven felts):* 

Production, quarterly, total_._thous. of linear yards._|..._._.__}...._.__. A, | ee Se Rea og ee oo) 146,008 fais 153,361 |.......- 
|Site) Aaa ER: _ Seee ee Serle e iL 9 RE he Gees ae Ser ee wf RE ere 133, 160 |_....... 
I BS RS ER | Sel SY] Ee i hn eee 8 a fa a Ce oe, EE SES, 57, 427 |........ 

Women’s and children’s wear._...._.--_.__ _ ae EL Ce Eg SORE SR 5 Sean SR er TS ae “ie aes 

General use and other fabrics..__._...__._. hey a EEE ap) |, MRD Eee. eR eae A 3 SR Bee 15, 380 j........ 
A ci ala SD Ra 2 RR RS Se 4 cy SSeS Ue a 8. (Sai Fear eee | A TS 12,006 }........ 
Other nonapparel fabrics..............-.-.--- el Se eee $6 F LR PORE Ee 3 Se oF KL At OR SPE “(sete ae 

n: 

A ee thous. of Ib._/.-..._._. 63,670 | 63,504 | 81,600] 64,508 | 62,240 775 | 74,204 77,300 74, 716 | * 77,948 460 
Knitting* Diekaminitedd adel mmaebaunniencémsnn * aad (ee 12, 756 12, 000 14, 780 11,700 10, 864 14, 775 13,460 | 14,052} 17,110] 13,764 }*14,008| 13,975 
Gk SER. ama ERIE Ibs _ See . See 46,286 | 45,052 | 67,321 | 45,416 | 43,581 | 57,272] 50,656 | 52,740 650 | 51,064 | * 52,832 2, 400 
i ae 4, 618 6, 452 9, 499 y7 7, 10,728 | 10,088 | 10,508 | 12,630 9,888 | 11,108 | 10,085 

Price, wholesale, worsted yarn, 2/32s (Boston) 
lol. per Ib..}; 1.900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1.900 1. 900 1. 900 1.900 1.900 1.900 
"Revised. ! See note marked “o?”. Data for October 1945, January, April and July 1946 are for 5 weeks; other months, 4 weeks. 
* Based on cloth prices for J uly 24, 1946, from “The Textile Appare) Analysis” for first 3 weeks of the month and OPA ceilings for last week. 
{Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
o'Data beginning October are for 64 x 60 cloth and continue the series for which prices through June 1943 were shown in the October 1943 Survey (this construction was discon- 


tinued during the war period); the price of 64 x 56 cloth was $0.096 for October 1945-February 1946 and $0.107 for 


March 1946. 


OThis series was substituted in the November 1943 Survey for the price of 56 x 60 sheeting, production of which was discontinued during the war period. 
*Data through August 1945 exclude activity of carpet and rug looms operating on blankets and cotton fabrics. 


tRevised series. For 1941 data for the yarn deed series, see p. S-35 of the Novem 


the May 1943 Survey); data include woo) hel 


ber 1942 issue. Wool stocks have been published on a revised basis antes 1942 (see p. 8-35 
a 


by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corpor: 


“New series. For data beginning 1943 for —— of cotton cloth and a brief description of the data, see p. S-35 of the August 1944 Survey; earlier data will be shown later. 
Rayon broad woven goods production, and wool yarn production are from the Bureau of the 
sus and represent virtually complete coverage; data beginning in 1943 will be shown later. Data beginning 1939 for the price of raw territory wool are shown on p. 24 of the Febru- 


For earlier data for cotton and rayon goods fini 


ary 1945 Survey. Data beginning 1936 for the price series for Australian wool, which is from t 


ing, see p. 23 of the August 1946 issue. 


For available data for 1937-43 for woolen and worsted goods production, see p. 19 of the May 1945 Survey. 


he Department of Agriculture, will be shown later; prices are before payment of duty. 
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TEXTILE PRODUCTS—Continued 





MISCELLANEOUS PRODUCTS 


Fur, sales by dealers thous. of dol__|_....-- 


Pyroxylin-coated fabrics):} 
ecto pees, end of montb thous, lin. yd..| 13, 589 12,670 | 11,908 | 12,038] 11,909} 12,786 13, 035 
roxylin spread thous. of lb..| 6,972 5, 505 6, 398 6, 686 6, 036 6, 754 i 6, 301 
sh 6,119 | 7,973 | 8,485 | 6,864] 8,210 7, 506 


ipments, billed 
EQUIPMENT ° 


3,787 | 3,210| 7,609] 6,778] *6,208| °8,760| *7 5,299 














MOTOR VEHICLES 
15, 688 


Exports, assembled, total ¢ q 
Passenger cars { d 8 SAR Si 174 
Trucks [2-1 a Big 

ee: > 

oF , 1, 381 


Passen 
Trucks ed tri truck tractors, total 
Creme, to total i 27, 532 
eavy 317 5, 398 
16, 851 


5, 283 
17, 247 
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RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total. 











r*) 
2233 








Association of American Railroads: 
Freight cars, end of month: 
Number owned thousands. - 
Undergoing or pres classified repairs...do - 
Percent of total on line. -. 
Orders, unfilled 
Equipment manufacturers 
Railroad shops 
Locomotives, end of month: 
Steam, undergoing or awaiting classified repairs s. 
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Shipments, total 246 325 
239 319 va 
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CANADIAN STATISTICS 
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r October 1945-January 1946, and April 1946, include converted troop kitchens and troop sleepers. 
several additional companies are included ‘beginning July or August 1945; see note in the a 1946 Survey for July and August 1945 figures excluding these com: 
information regarding an earlier revision in the series; data relate to cotton fabrics prior to August 1 
cepert sesiels Sumner ¢ except data for total locomotives and other locomotives, continue data formerly oeblished, in the Survey but suspended during the war period: othe aa 
de internal combustion, carburetor t Diesel-electric and Diesel in addition to electric locomotives and the total revised acco 
rae and P induetrial locomotives. Data through Fa becney 1945 for the revised series and for October 1941-February 1945 for other series will be rdingly. dia later. 
See note in een 1945 Survey for a description of the series on — of trucks and tractors; data beginning 1936 will be published later. Data on a pt 
e Civilian Production Administration mak ee bm we industry; there was no production April 1942-June 1945. Data for unfilled orders thet 
in ing 1939 will be shown later q 
g in the — 1945 046 Survey, the mining index beginning in the April 1944 


basis 
other indicated indexes beginning in the December 1942 issue; see note in eed 1946 Survey for the periods aff 
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CLABEIFICATION BY INDIVIDUAL SERIES 
Pages marked S 
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Possaine and Offices: 


Office of Domestic Commerce 
Office of International Trade 
: Office of Small Business 
de Zones Board =. ; Office of Technical Services 
eau of Standards ~~ ~—S—~S=S=~P teen Office 
Weather Bureau 
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mple copy will be sent on request. io 
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